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Far Righfisis 
In France 
Hope to Ride 

Angry T^kve 

^^‘IntmigranlMood 
WUl Bb ce -Key Foctor 
bi Local Voting Sunday 

■ By Craig R. Whitney 

• New York Tima Service 

DREUX, France — breuji, 45 miles 
west Palis, is the ^^cal small French 

^ 'townof .the 1990s: ad(nmtowaoftw<H-or 

three-story shattered brick-and-stucco 
•buildings with a pittiiresque 16th-century 
tower, suiTOunded by stoile, modem 
jMusing prdects that are ho^ for most of 
. the dty*8 37,000 pe*q>le. 

Forty ye^ ago, Dveux was a quaint and 
umost entirdy French town, ^ it has 
‘ bera transfoimed by det^onszation a nd 
rapid economic change.that also brought 
' rising crime, high onenuiloyment and ra- 
aal unrest. 

- Policies of conservative and Sodalist 
^governments alike have fa&ed to sdve the 

- prob leim, and the political has 

‘ been building op f(»- a loi% time. 

Here it is personified by Ma^France 
' Stirbois, a 50-yearTOld widow who 
the local (haoter oi the far-right Nationd 



The G-7 leaders beading for dinner. From left Bill Clinton, Tomiichi Mnrayama, Jacques Santer, Jacques Chirac, Helmut Kohl, John Major, Lambeito Dini. 


• Front and vmo gfmi* a go(d ^ 

being elected as one of & party’s first 
mayors in nationwide municipal giafttiiwg 
-on Sunday. 

She mate no bmies about who is to' 
blame for juvenile delinquency eriirw. 

~ f(^gn immigrants, she says — and she 
promises to make Drenx **a num Frendi 
dty” by cracking down on ille^ immigra- 
tion and givine prionty to the natzve-bom 
in benefits swm as subsidized housing and 
family allotinents. 

“A lot of Frrach p^lefeel like sectmd- 
ciass citizens in their own country," she- 
said. 

A lot of French poc^de here obviously 
agree with her. In me prdimmaiy round 
last Simd^, she won 35 percent id the 
vote. 

National Front candidates in a scorcof 
similar towns in other parts cf France •— < 
near Marseille, alcmg ^.Rivieia, in the 
ncnihern bA^aadinthMMiiStEifd«a^ - 

‘ led by evdr bigger irarpps and cc^d 
*a!so win control of their city halls this 
Sunday. 

“Mi^ Stirbois hasn't got what it takes to 
be mayor," said a retired man who refused 
to ^ve his name, ^but she's right about 
immigration and crime. The local mer- 
chants are robbed all the time Ity fotdgn 
kids. The city is renovating the piojects 
now. but how loxtg will they stay fixed?” 

Frangoise Caspard, a Socialist and his- 
torian who grew up in Dreux and served as 
mayor from 1977 to 1983, said in a book 
published by Harvard University Press 
this year titled "A Small Gty in France" 
that the fai^right surge in her city was no 
aberration in modern France, whidi is 
fragmented like much of America by the 
forces of modem economic life. 

“There is no community, only a collec- 
tion of people who are strangers to one 
anotiiCT and whose numbars are growing," 
Mrs. Gaiipard wrote, blaming poor urban 
planning and a genei^ sense of poweriess- 
ness for the alienation. 

Buffeted by economic and social forces 
that are as b^fling to tb^ as they are to 
the poorly educatra immigrants from for- 
mer French colonies who came to Dreux 

See BACKLASH, Page 4 


Chechens With Hostages Reject Russian Offer 


By Lee Hockstader 

IVaslaagton Post Serrice 


• BUDENNOVSK, Russia — Chechen 
p utm e n holding at Inst 1,300 people in 
. mis sootbem city rgected Russian gov- 
ernment offeis of food, money and 
transportation out of the country on Fri- 
day m return for handing over the cap- 
tives. 

With talks be t ween the two sides ^ 

. paratly stalemated, Moscow’s dtfense 
minister, General Pavel R Grachev, sug- 
gested that a strike In' special i^orces was 
the onty way tofiee the hostages quickly. 

Other officials were more cautious, 
admowier^ms tkat any such operation 
could end in a bloodbath. 

["Freedom or death is our fate," said 
Shamil Basayev, leader d the rebels 
holding the hostages, The Associated 
Press reported. “Let them come and 
storm the place. We are sick of watching 
our villa^ bang bombed, and our 
women and dnldraa being IdUed."] 

As the cr^ deepened tiiere were dra- 
matically higher estimates <d ±e number 
of hostages held by the Chechens, who 
have been holed up in the city hospital 
here rince Wednes^y, demanding fh flt 
Russia end its six-month military imer- 
vdition in Chechnya. _ 

' '^Tte names of 621 piKmleluibwh to be 
hostages were postM here, and more 
than 650 others were listed as mi<King 
and presumed held hostage in the hc^- 
taL The list of missing was growing all 
day Irag. and officii acimowledged 
tb^ could be 2,000 or more hostages. 
The Checheus, for their part, said they 
were holding 5,000. 

Some 70 to 80 Chechen fighters drove 
about 200 kilometers (120 miles) north 
from Chechnya and stormed this provin- 
cial city at lunditime Wednesday. Thty 
attacked the police station, Gty Hall 
and a oonmiunications center and ab- 
ducted mra, women and cUdren from 
thw homes. They herded their captives 
to the bo^ital on the outskirts of town, 
where patients and medic^ staff wm 
also nmde hostages. 

Man than lOOpeople were killed, in- 
cluding police officers, and many more 
were wounded. The Chechens said they 
killed another five military officers 
among their hostages late Thurs^y. 

The Chechens are well anned with 
assault rifles and rocket-propelled gre- 
nades. Journalists who were allowed into 
the hospital late Thursday film^ oowd- 
ed ooindtm and miserable women and ‘ 
children being held hostage. 


It is not dear how the Chechens, who 
have so far refused Russian offers to 
deliver food to the hospital intend to 
ke« their capti\'es fed. They have 
pledged not to harm women and chil- 
dren, but have threatened to kill their 
hosta^ if Russian troops storm the 
building. 

On Friday, they released two children 
who were in poor healtL 
General Grachev said the only way to 


save the hostages was to use force “as 
soon as possible.'' 

But hm in Budennovsk. Deputy 
Prime Minister Nikolai Yegorov argued 
that any attempt to storm the hospital 
could be disastrous. 

“The use of force is inapprimriaie be- 
cause the lives of hundred of innocent 
people held at gunpoint by bandits are 
mvolved," he told the Itar-Tass press 
agency. 


The rebels renewed their threat to 
blow up the ho^ital with their captives 
md themselves inside after new negotia- 
tions with Russian offidals failed. 

In sweltering heat on Friday, Buden- 
novsk seemed on the verge of a collective 
nervous breakdown. In a city with a 
population of 54,0CK), practic^y e\'ery- 
ooe knows or is relate to someone who 

See CHECHENS, P^e 4 
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Russian officials in Budennovsk taking down data Friday on victims kiDed when Chechen rebels stormed the dty. 


Bosnian Army, in Biggest Offensive, Cuts Serb Route 


By John Pomfret 

»oMngmt Piet SerfKt 


% SARAJEVO. Bosnia-Herzegoviaa — 
Bosnian Army cut a key Serbian 
ply route and was threatening another Fn- 
dav in tbe second day of its most serious 
assault on the Bosnian SerNan forces be- 
sieging Swaje^’O since the war began. 

Hundreds of Muslim troops, backed by 
artillerv. pushed both north and south out 
of the city in pre-dawn attacks a day af^ 
thousands of Muslim troops on the outside 
of the encircled capital launched a four- 



launching two rockets mto the he^ of the 
city and hilling Sarajevo's general hospital 
with five anillerv' rounds, lea'ing two peo- 
ple dead. 

Government sources 
complete death toll of more ^ 20 faUrf 
and 32 wounded, roost of them soldiers. 
Five French UN soldiers were hurt, one 
seriously, trffidals said. 

While much was uadear a^ui die 
lim offensive, th^ was 
tile utiacls. which were praised m bnng 
well-coordinated with good synchroniza- 
tion between anilleiy 
saultb. marked a watershed in Bosnia s 

war. 
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This time the mostly Muslim govern- 
ment all but ignored pleas Iran its main 
intematitmal supporter, tbe United States, 
to st(^ fighting. Appeals frmn the UN’s 
top diplomat in the area, Yasusfai Akashl 
for a cease-fire went by unnoticed. 

Still, the outlines m a battle plan did 
emerge fdlowing clashes that erupted just 
before dawn. 

What the Muslims are uying to do. UN 
officials said, is to isolate ^ Bosnian 
Ser hian communities of Lukavica and 
Ilidza to the south and northwest of Sara- 
jevo by cutting two sui^y roads that 
snake east to west over huly terrain and 
connect Aem to the Bosman Serbian 
hea rtland in Pale, 16 kilometers (10 miles) 
east of Sarqevo. 


"You’re looking at two possible Serb 
endaves," a UN official said. 

If Muslim forces can accomplish this 
task and thereby create the first besi^ed 
Serbian communities in this 38-month-old 
war, the Bomian government wovdd have 
g^ed considerable leverage over its Ser- 
bian foe toward its goal of opening up the 
dty, UN officials said. 

But important questions remain. 

First, UN offidals said thty did not 
know whether Muslim forces, vastly im- 
proved from their days as a rag-tag guerril- 
la band, would be able to hold their gains. 

And secondly, the offidals 'said they 
were unsure whether the Muslims intended 

See BOSNIA, Page 4 
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Vietnamese in Germany Out of Time 


By Rick Atkinson 

tVashiHgum Pea Seniee 


BERLIN — On street comers and 
outside subway stations, squadrons of 
Vietnamese peddlers hawk contraband 
Marlboros and Ludey Strikes, ready to 
bolt whenever a police cruiser rolls mto 

recent years, cigarette smugglers 
from the squalid Eastern Berlin ghetto 
known as uttle Hanoi have become al- 
most as much a part of this dty's land- 
scape as the Brandenburg Caie or the 
Reichstag. Once welcome in East Ger- 
many as guest workers toiling for a better 
socialist tomorrow, the Vietnamese 
found themselves out of work, out of 
luck and distinctly out of favor after 


Oennan reunincation in 1990. Many 
turned to black maiketeering for surviv- 
al. 

But now they are also out of time. 
After years of bickering between Bonn 
and Hanoi, the two governments have 
agreed on a rmatriatioo arrangement 
that will allow Germany later this sum- 
mer to b^in deporting alxHit 40,000 
Vietnamese living here illeg^y. 

The accord will dose another chapter 
in the Cold War and, the German police 
hope, also help rem^y a source of vio- 
lent crime that has c laim ed 19 lives here 
in the last two years — including a quin- 
tuple homicide in March — as gangs vie 
for control of the cigarette trade. More* 
over, German businesses see the deal as 
an important step in cracking Vietnam's 


burgeoning markets, a process that 
stallM after Bmm suspended export 
credits pending resolution of the depor- 
tation quarrel. 

For Vietnamese in Germany. howe\'er. 
the arrangement is just tbe latest twist in 
a story that has spanned two continents, 
two Germanys and the fault line that 
marked tbe end of communism in central 
and Eastern Europe. 

Le Thi Cu Hiuong's case is typical. 
She came to East Germany as an invited 
contract worker in 1987. lost her job in a 
clothing factory in 1990 and has strug- 
gled ever since to make ends meet, to- 
gether with her husband — an engineer 
who now works at a fast-food stand — 

See DEPORT, Page 4 


AGENDA 


Salt Lake Oty 
C«ts Olympics 

Salt Lake Gtv was chosen Friday as 
the site for the 2002 Winter Olympics 
on the first round of a secret b^oi by 
the Internationa] Olympic Commit- 
tee. 

Salt Lake Gty received 54 votes out 
of 89 cast, ending a three-decade cam- 
paign in which the capital of Utah 
been turned down four times. The city 
was chosen over three other sites — 
Sion, Switzerland; Ostersund, Swe- 
den; and Quebec City. (Page 21.) 
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G-7 Leaders 
Act to Avoid 
Mexico-Style 
Meltdowns 

Hal^ax Summit Ends 
With CaU to Double 
IMF Emergency Fund 


By Alan Friedman 

Intenuntmal HeraU Tibunc 

HALIF^, Nova Scotia — The world's 
seven leading industrial nations agreed 
Friday on a set of .measures aimed at 
preventing future Mexico-style financial 
crises during an economic siunmii meeting 
that was overshadowed by the war in Bos- 
nia and the U.S.-Japanese trade dispute. 

The measures — aimed at avoiding a 
rqieat of the peso crisis that shook the 
world financial system early this year — 
include a plan to create ^ emergency 
financing mechanism at the international 
Monetary Fund. 

The mechanism would be paid for 
through a doubling of a special S27 billion 
pool of credits that II wealthy nations 
make available to tbe Fund. 

Lany Summers, the U.S. deputy secre- 
tary of Treasury-designate, said that he 
expected the ^ditional monty would 
come from the United States and other 
contributors to the existing pool, as well 
from as emerging wealthy nations in Asui. 

In their final communique Fridav. the 
leaders attending the Halifax meeting ->f 
the Group of Seven nations also exprcMed 
concern over the d^m to which econ>:-m:c 
growth is slowing in various ccumries. 
especially in the United States. 

In addition, they reaffirmt'd '.tieir con- 
cern about the weakness of ihc dollar 
against both the yen and the Dduiscitj 
mark and stressed that 0-7 finance mini.s- 
ters remain in close cooperatio.': in fcireHin 
exchange markets. 

The communique noted that lite lenders 
"remain encour^ed by the coniinLC-d 
strong growth in much of the wind's e<.\in- 

omy" and stated that inflptio.n 

control.” 

But it nisvi acknovvib'JceJ ii-.a-. ' v •.„> 
been some slowing m ihosl o:' ..v - 

tries." 

President Boris N. Yeltsin of Russia 
arrived Friday to aiiend a dinner where 
American and other officials said a princi- 
pal topic would be how to stop the finning 
m Bosnia. 

Sqiarately, tbe United Slates, Britain 
and France also launched a worldwide 
search for contributions to finance an ex- 
panded United Nations peacekeeping 

See SUMMIT, Page 4 
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China Recalls 
Envoy as Ties 
To U.S. Worsen 

CoeipiM ty Oir Staff Fran Pupi/r.-^c/ 

BEUING — The Giiaese Foreign Min- 
istry said Saturday that it was recalling its 
ambassador to the United States, plunging 
relations tetwMn the govenunem.«^ to their 
lowest point since ties were esta'olished 16 
years ago. 

"The Chinese government has decided 
to recall Ambassador to the United States 
Li Daoyu to report on his work in \iew of 
the currat state of Sino-U.S. relations." 
the ministry aimounced in & one-para- 
graph statement. 

A State Department spokesman said the 
United States regretted the move and 
hoped that tbe acuon would be temporal^’. 

"We very much regret that the Chinese 
government has chosen to withdraw its 
envoy from Washington and we hope that 
his absence from Washington will be lem- 
poraiy,” said the deportment spokesman. 
Nicholas Bums. “We continue ui .<5eek a 
constructive relationship with 2 sirona. 
stable and open China." 

China was enraged earlier this month 
when Washington eased a 16-year ban on 
any U.S. visits by leaders of rival Taiwan 
by allowing Taiwan’s president. Lee Teng- 
hui, to make a private \isii to the United 
States. 

Beijing denounced the visiL saying U.S. 
permission for Mr. Lee's trip had cravelv 
d^aged relations, established on Oan. 1 
1979. after Washington switched recoeni- 
uon JO Beijing’s Communist covemmem 
from Taipei. 

_ China s decision to recall its ambassador 
signaled a sharp deterioration in the rela- 
tionship. 

Relations have seesawed, troubled by 
trade disputes, human-rights issues and 
differences over arms sales. 

But the decision on Fridav marked the 
first time Beijing had taken such drastic 

See RECALL, Page 4 
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Pressure Growing 
Over Scuttling Rig, 
But Major Is Firm 


By Eric Ipsen 

/AKnufiom/ HenM Tnbuiie 

LONDON — TTie battle to 
avert the deep-sea dumping of 
the giant Bient oil storage 
platfcHin OD both land 

and sea Fri^y, putting new 
pressure on both the British 
government and platform own- 
er Royal Dutch Shell Group to 
abandon their plans. 

At sea, Greenpeace managed 
(0 land two protesters on the 
140-nieter (45^foo0 platform 
from a heHoopter as it was being 
towed to deeper waters in an- 
tic^tion of its planned scut- 
tling on Tuesday. 

On land, the controversy 
boUed over from the Group of 
Seven meeting in Halifax, Nova 
Scotia, to the streets of Ham- 
burg, G^many, where a Shell 
gp station was set alight on 
Thursday night- That bombing 
was condemned by Green- 
peace. 

Re»onding to demands 
from Chancellor Helmut Kohl 
of Germany to discuss the mat- 
ter, Prime Minister John Major 
of Britain said his government 
would stand Htiil 

Mr. Major said in Halifax 
that althoii^ he would be hap- 
py to talk with Mr. Kohl about 
the Brent Spar, the deep-sea 
dumping was ‘‘the way it was 
going to be diq>osed of.** 

Poliddaos on the Continent 
req>onded angt^y. Danish mo- 
torists were urged bv thor envi- 


ronmental minister, Svend Au- 
ken, to boycott Shell gas 
stations. Germany’s {^culture 
minister said he had written to 
his colleagues in the British gov- 
ernment urging them to use 
their isiluenoe to reverse Brit- 
ain’s approval of the dumping 

At one point on Frid^, it 
appeared tmit the environmen- 
t^ts had scored at least a tem- 
poraiy victory when an execu- 
tive of Shell’s German 
subsidiary was reported to have 
announc^ a dday in its plans 
to enable tie company to ex- 
plain its position mwe fully. 

That report was subsequently 
denied by ofRcials at Shell’s 
head<juarters in London, vdio 
said It had been a ^mis-inter- 
pretation” from the German 
into English. 

The spokesman for Shell In- 
tematiood in London also said 
that any decision must be made 
by Shell UK Exploration and 
Production, the arm of the com- 
pany that oversees its North Sea 
operations. 

At a news conference in Lon- 
don on Fr^y, Tim ^ggar, a 
junior minis ter io the Depart- 
ment of Tr^e and Industry, 
insbted that sending the Brent 
Star to its grave U miles <2.4 
kilometers) deep in the North 
Atlantic was **tbe best environ- 
mentally practicable solution.'* 

He also noted that when it 
gave its Hnal approval of the 
disposal on Feb. Id, the depart- 
ment had notified other govern- 
ments of the action. 



hkr MCfler/RMeis 


A Shell &s statioD owner in Hambnrg hx>king over the damage Friday after an aOadt to protest the oQ rig domiiiDg. 


*^e note with interest the 
time that lapsed between that 
announcement and the receipt 
of any objections.*' a Depart- 
ment of Trade and Industry 
spokesman said. 

He said the German govern- 
ment had objected to me plan 
only after <^eenpeace had ini- 
tiany ocemned toe Brent Spar 
late laA month. 

What worries environmental- 
ists is the Brent Spar's 100 tons 
of sludgy 10 percent of which is 
heavy w residue, as well as 30 
tons of low-level radioactive 


scale built np mi the platform's 
miles of pipe. 

Both Shell and the British 
gotvrazaeat insist that neither 
constitute an environmental 
threat and that disposing of the 
platform on land could prove 
both dangerous, ^ven the im- 
mense size of the Brent Spar, 
and environmentally hazardous 
if it were to break in shallow 

waters en route to land. 

A Shell international spokes- 
man io London ina^ed that the 
Brent Spar was a '^unique** 
structure and that its burial at 


sea rq>resented a unhpie solu- 
tion. ‘‘We are not talking about 
creating any precedents here,** 
be said. 

Environmentalists say they 
fear that that is not the case. 
Those fears received some 
seeming co nfir mation from the 
Department of Trade and In- 
dustry on Friday. The dqiart- 
ment noted that there were 
about 200 structures now in the 
British sector of the North Sea 
ofl fiel(L all of which will ulti- 
matdy have to be diroosed of 
either at landoratse^ Most are 


Iraq Mutiny Reveals Cracks in Clan Loyalty 


Dv V/miccaV \if years to a point of becoming an essential this structure layer after layer as tte 

* oussci^iVL iDra nim fjQm which sensitive command loyal^ of each clan comes under suspt- 

>gr* rmesSmict aimy, intelligence and per- don is a ridous cirdc that will <^y 

. . . sonal corps of Mr. Saddam's body- widoi the circles of discontent 

P«sid®(fd<C 

Hussem earher this week is bcina re- irsni National A««nblv an onnosttion incirownmieronemOTOCToi 

gaidodojac^ckinan^Ualpmorof 

^pport to ^ regime. Iraqi opposition Sat Siose who were breathing Ufe into it 

figures smd Fnday. _ ^ ^ elders and members of the Dulaimi Jaboun elders argu^ timl tlw 


fi^ sdd Friday. elders and members of ! 

The rebeUion, the opposition figures clan is far more simificanL' 
said in mten-iews, was led by Sunni 


The Jaboud elders ar^ed that the 
rime's reaction was excessive, indud- 


said in interviews, was led by Sunni ^ - i. • .u ing a widespread purge of Jabotiri men 

Muslim clansmen counted among the sensitive government jobs and 

people who steadfastly fou^t to. and “>“oreds.str^hiiig mto bra^ armyposiiionsandthewidespreadhu- 

stood by, the r^jme ever since the Gulf miiiauon of other clansmen peppered in 
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stood by, the r^jme ever since the Gulf miiiauon of other clansmen peppered in 

War when othS^s. primarily Kurds various govcminem jobs. 

in tte north a^ Sh^ <tow closer his extensive direct familv This rebellion this week followed a 

cousins and half-brothers', similar pattern befi^nning with the ar- 
followed by dreles of these loyal other rest, torture and brutal execution <rf an 
a core of the R^mblican air force officer from the Dulaimi clan. 
Guards units also staffed from ihese General Mohammed Mazloum al-Du- 
families. laimi. Opposition figures said his body 

to Mr. Saddam’s rtiUng esiablislSSent It J5 ^ alU^«^ op^tio” ^hoSt^^of ?av 

of largely Sunnite Muslims. argued Fnday, that has been cracking m •‘^8“ o* sa'age torture. 

Like scores of other Sunni Muslim the last year under the impact of tribal 


argued Friday, that has bera cracking io st8“s of savage torture, 

the last year under the impact of tribal A gain, the discovery of a plot by a 
tension, peredved or intended slights clan member was followed purges, 


clans, including the Jabouiis. the Majids tension, perceived or mtended slights clan member was followed purges, 
and the Hassans, the Dulaimis, who and simple business rivalries within the demotion and humiliation of scores 
pqp^late the Anbar Province of Iraq, toner rul^ circles. Dulaimis. who were expelled from the 

carefully nurtured over the last five Of^xiritioD figures say dismantling all Rqjublican Guard army units and intel- 


Dulaimis. who were expelled from the 
Rqjublican Guard army units and intel- 


ligence services under the command of 
Mr. Sadd^’s son. Qosai. 

Historically, this sort of ostracism of a 
whole group over su^idon of disloyalty 
has been part of the political culture of 
Iraq, a country where ideology comes 
next to greater loyalties imposed by 
blood ties and clannish solidarity. His- 
torically in Iraq, the humiliation of 
clans has lead to bouts of revenge. 

Iraqi opposition and Arab analysts 
said the latest rebellion failed as troc^ 
loyal to Mr. Saddam easily stopped in- 
fantry units led by General Turti Ismail 
Dulaimi 40 kilometers (25 miles) east of 
the capital. Some opposition figures ar- 
gued Friday that the rebellious general 
was more interested in scoring points to 
the Dulaimi clan than in overthrowing 
Mr. Saddam, llie general's fate is un- 
knowrn. 

An Arab diplomat who has bad exten- 
sive dealings with Mr. Saddam said 
wlut happened with both the Jabouiis 
and that Dulaimis indicated the widen- 
bg nature of problems faced by the 
pi^ident, but also clearly showed the 
Iraqi leader plans to fight every step of 
the way even as his most inner core of 
support b^ins to disintegrate. 


in shallow water and will be 
disposed of on land. 

The dmaitment said tiiat of 
rhat total “30 to 60” were in 
deeper waters. In vriiat the 
spokesman described as a 
‘^landful of cases,” de^sea 
disposal remains an option. 
Furaennore, he said seven dif- 
ferent oil companies were now 
in the advanc^ stages of stud- 
ies on of their North 

Sea platforms, studies in wliich 
disposal on land is only one 
option. 


Cyprus Assails 
U.S. Accasatioiis 
On Aid to Serbs 

Aeitfers 

NICOSIA — Cyprus criti- 
cized the U.S. Treasury on Fri- 
day for saying that Opriot law- 
yers were helping Serbians 
violate United Nations sanc- 
tions. 

“It has come to the attention 
of authorities the Rq>ub- 
lic that the American Treasury 
put lawyers and law offices of 
Cyprus on a list that they act on 
beh^ of Sertiian companies vi- 
olating the UN res^tions,” 
said the Cypriot government 
^kesman, Yiannal^ Cassou- 
lides. 

**This is unacceptable.” he 
said. “The claims of the Tlea- 
suiy Department are not sub- 
stantiated.” 

Mr. Cassoulides said the 
Cypriot ambassador to Wash- 
ington, Andreas Jacovides, 
w^d file an (^dal protest 
and the Cyprus government 
had taken the matter up with 
the U.S. Embas^ in Nicoria. 


French Sentences in BalAtif^ 
PARIS — A qjecia! anti-terrorisBi court lamded ■ 
sentences Friday to six hamans, incindiqg a dv3 
tried in absentia for the 1991 a ss as a n a fion of Sfaapt 

tiar the fonner prime mimster Iran. 

Among the si^ all still bemg sollgh^-wa^ a civi 
xoakinguis the first time Fiance had convicted a: 
direct^ to the Islamic Rqnibhc, wid^ con 
spfgtsor of terrorism. 

Swiss Quake Rescuers V^ Son 

EGION, Greece — A Swiss rescue team Imated 
wi± a sonar device Friday in the nsbUe of an a 
TyrniHfag toppled tw an earfliouake in this somhwe 

town. 

OfWraais said at least 17 pei^Ie had died and : 
were bo^talized with, serious injuries. Dinens. 
received emeigieDQr treatment at neuhy hospitals a 
before being released. ^ ^ ^ 

Tbe Swiss team, nsiiig ^ectally trained oogi, 

voices of two people and spotted two others m 

the ^»rtment bmldiiig. But as late Friday, the 
extracted anyone from the wreck^n 

The governor of the Egion regioii, Efstradoa Se 

6S0 homes had been damaged beyond lepaxr, 550 
serioiis damfly j>nd 920 weie damogetL J 
tents have arri^ and tent cities set up m hx 
playgrcumds. 

McCartn^ Wins UlsterElecti 

BELFAST — A United Kingdom Umoois: 
McCartney, won a Mrish parnamcptyy by^eket 
Nordi Down Gonsdtoeocy, a pxo-Eritiffi area of 
Xidand, <m FT^y. 

Mr. McCartney had a 2,892 mqoricy over Alan h 
of the Ulster Unionist Fax^. The dection was a fi^ 
variou s'™'*™^** partieg that represent the Prolestaa 
in Northern Ireiaad. A Cooservafive camBdarifi S 
Um, won 583 votes. _ 

The main oppootion LaborparW ^d not Gdd a i 
L <y «i parties waged the dectiOD raiirpajgn to fill 
Down seat almost complete on the issue of h 
Minigtar John Mi^ has handled the Northern 1 
process and his proposals for doser ties with the Ir 
Oc The turnout was just 38.7penxnt,tiwIoweftm 
20 years. 

Idsbon Blacks Beat 3 Whi 

LISBON — Two vriiite.sd(fiexs and one civ 
aCtadred by angry Uadks a a sobiibas statioi 
appeal to be the first rmrisal for die lalfing o 
by skmheads last ftffWah ssid Fii 

Doctors at Sio Franchco Xavier bo^tal said • 
sddios was receiving treatment to a tmdm jaw. 
two received mmor ugmks in the scuffle late Thu 
MUitaiy officaab add the toee had been ms 
ridnbeads because of tiieir shmt, mSitazy-stsde 
During the scafile titty shonted that they were not 
but soldiers, but the attadoers did not stop. 

AtondcSe^^uards Are tight 

UNITED NATIONS. New York — The Int 
Atomic Energy Agenw has adopted tougher safe 
that are mteikttd m h^ hs injectors fenet oat e 
nuclei*^ ptn gr amS- 

At headquarters m Vienna, the board of gom 
proved measoies will allow its inqiectOB ia 
saspecte d d deveic^tine nod^ weaptms to gat 
access to suspected maieat sites, to mount inqiec 
little or no iM>tice and to sanq>k scat, v^etatiOQ, wa 
to traces ot radipactivi^. 

In eaity May, countries meetii^ at the Unite 
indefmtdy the treaty to hunt the qxead 
arms. The atnnic energy agency has tile tad: of r 
nwrir^ energy piogra ms to insure tint no nudes 
are sq^dmied-off to use in dendoping, weapons. J 
suxes in leceat years that Iraq and NCath Korea 
being signers of ti>e treaty — had been able 
rfaiwIestine weai^Mna pi n grfli ns had led to calls for : 
eoing of inqjcctions. 

FortheRecord 

At least 10 people dM and Ennn to 30 were in} 
a buSk truck and car collided Friday 85 kSomelcxs 
south of Tbmgona, Spaa. 


RELIGIOUS SERVICES 


AMSIBtDAM 

CROSSKMOS l^fiERNA7KMV. 

CH lii hnfe non* B lional & EvsngeScal Suv 
(% S«nm 1000 am. 8 IIOOamyKids 
WUcoma. De CiBBSttaat 3. S. Amaerdam 
Mo. 0394(V1S3iearG2S0S413e9. 

FRANCe/TOUlOUSE 

HOPE tOnmAllONAL CMURCH (^on- 
gefcafl. Swi. 600 pjn. ScM HooL ToiHw- 
laSrac AtentTeL: 6Z243i.ia 


l^r^EFtNAT1QrlAL CHRISTIAN ASSEMBLY 
(AOG). Swidays E^ish lOOO. B Wogua l 
12»'l6NaeKre»&(38044)SM^7i 

MUNICH 

IKTERNATKINAL COMMUNITY CHURCH, 
C s a a c Ic dD ti teDJo vraserviioesinEi^ 
sh 400 pm Smdavs at Enlubersir. 10 (U2 
-Rierealenar J (069) 8506617. 

PARIS and SUBURBS 

BiMANUEL BAFniST CHURCK 56 Rue 
des Bens-Raisins. RueB-Malmaison. An 


dolls ChiRh and Nusew. Youh nMatnes 
Dr. BC. TTnmas, pastor. Cal 47S1 29S3 or 
47.49.1 529 tar IrtoRTiaiion. 

HOPE INTERNATIONAL CHURCH 
(Etfsngeicafl. Sua 9:30 am. Hotel Oitoa 
Metro 1 : Esplanade de La Ddiense. 
Td.: 47.735354 or 47.7531427. 

T>£ SCOTS KIRK (Presbyterian) 17 me 
BayanjTSOOBMsiiaRooseuel-Smd^Ser- 
viae arto SiiKlaySdi^ lOim ajTL AS 
noTeL 43784754. 

SAINT JOSEPH'S CHURCH (Roman 
CaSioiO. Masee StrOBr. 9>45 am. iino 


am., 1215 pm, arxl &30 pm Satuiday: 
11:00 am and 6:30 pm. Mon^.Pnday: 
B30 am 50. Buerwa Hodie^ Paris Sih. TO.: 
42272853 Metre: Qwtes de Gaiie • esla. 
ST. MICHAEL'S CHURCH (ewsngeical An- 
ctani. siffxlata am (wnb ctOitt/s 
and 630 pm WWwvk stu- 
dy greups. Chnstoemeied telowshp n the 
heed esParts. S rue tfAguasseau, 75008. 
TeL 47.42.7056. MeKr ConooidB. 


ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near IdatBShi Stn. Tel.: 3261- 
374a Vitoidijp Ssruioe: 930 am. Strdays. 
TOKYO UNION CHURCH, nev OcTvtesan- 
do subw» Sla. TeL 3400^7. Wbishfi 
Senrices Sunday 830 & 1130 am. SS at 
945 am 


K you vMiid He a flee BUS ootfse^ mal. 
deaae cortacc L'^GUSE de CHRIST. P 0. 
Bor 513. Staunton, Mana 47881 U SA 


THE EPISCOPAL CHURCHES 
OF EUROPE (Angto) 

PARIS and SUBURBS 

THE AMERICAN CATHEDRAL OP THE 
HOLY TRINITY. Sun 9 8 11 am.. I04S 
am Sunday Sdxnl tor (Men and Nmery 
care. Tnm> Suiday 5 pm Evensong 23. 
avenue (George v. Pans tsoob. Tei ‘ 33ri 47 
20 17 92. Metro: George V or Alma 
Marceau 


HORENa 

ST. JA»C? CHURCH. Stfl 9 am Phe I & 
11 a.m. Rite ii. Via Bernardo Rucellai 9. 
50123. Rorenoe. Italy. TeL 3956 29 44 17. 

FRATOCFURT 

CHURCH OF CHRST T>C KI4G (^esoo- 
pWAiSMn) Sm Ho^ CuniiuAii 9 & 11 
am Stfsiay School a nd Nas ery 1045 am 
OU M ian Rbv SL 22, 60323 FiaiMun. Gar- 
many. U1, 2, 3 Miquel-Allee. Tel: 49/69 
5501 84. 

G0CVA 

5VMANUB. CHURCH, 1st 8 3ri Sin. 10 
a.m. Euchanst; 2nd 8 4th Sun. Morning 
PitM. 3 rue de MonmotK, 1201 Geneva, 
SwtaeM TeL 4i;22 832 80 73. 


LUCERNE 

AT CHRISTUSKIRCHE Museggslr. Sun. 
11 am. Moring Vltoah0 «dVi Hoy Eud» 
list Fbr detab eeetooalnmwpaponr, TM. 
41M1 221367. 


THE CHURCH OP THE ASCENSION, Sin. 
1 1:45 a.m. Holy Eucharist and Sunday 
School, Nuseiy Care provided. G ^bot he - 
traese A B1S46 Minch (HarbcHna). Ger- 
many. TeL 49S9 64 81 K 


ST. PAUL'S WrTHIN-THE-V/ALLS, Sua 
830 am Holy Euchanto Rne L 1030 am. 
Choial Eucharist Rite P; 1030 am Clutfi 
Schod ter chldren & Nut^ care preridaCt 
1 p.m. Spanish EucharisL Via Napol 58. 
00184 Roma TSL 39« 488 333B or 39« 
4743568. 

BRUSSELS/WATERLOO 

ALL SAINT? CHURCK 1st StfL 9 & 1 1:15 
am Holy EuOiaret wtti CMcfcen's Chapel at 
If.-rs. Al other Stnia^ 11:15am. Holy 
Bicharist and Sinday Sdioel. 563 Chats- 
ate de Louvon. Ohret, Belkin). TM. 32S 
384G55a 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE OF 
CANTERBURY. Sun. 10 am Fan% Eu- 
ctiaiW. Rankfurtar S uasa e a Wiesbaden. 
Germany. TeL 4951 1 3Q66.74. 


EUROPEAN 

BAPHSTCONVPfnON 

BARCELONA 

i.B.C. For information abOiA Services and 

Btoto siuiies cal pastor Lance Boidea 439 
5059. 

BERLIN 

BERLIN. Rothenburg Sir 13. (Sle- 
ao). BUe study 10.45. vmid^ a 12.00 ea- 
# $mdm. Charles A Watfend. Pastor. TeL 
030-774.4673 

BONN/KOLN 

I.BC. OF BONNKCOl. Fhenou Sfasse 9 
KdIn. Worship I'OD p.m. Calvin Hogue 
PaOtfTd. (02236)47021. ^ 


BRAIISIAVA 

IB.C.. (Endah language, noigeicd) Zilns- 
keko 2.12:30 Sunday • Ben Hanna. 
TeL 715367 


BREMEN 

LBC. (6id»h languegs) mocto a Evangd- 
ah-Frdtvdid) Kmcgememde. HCherVo- 
l awtiJMuw HermannDoiwStr. (around the 
comer tram the Bahntol) sun^ worship 
1750 Ernest 0. Water. pesKir. Td. 04791- 
12877. 


BUCHAREST 

m.C., Strada Papa Rwi 22. 30 0 p.tn . 
COrWci Pastor Me Knrper.Tel 312 3660 

BUDAPEST 

I.B.C.. meeb to Morlcs ZSigmand Snvw- 
zium, Torohveaa ut 4654, Suid^ 1030 
CoBee r ti u v ah ip. 1030 Worship. Tate Bis 
11 trem Baafwany tor. Oter meattogs. can 
Pastor Bob ZtHn TeL 2S05932. 

BULGARU 

I.6.C.. World Trade Center. 36, Drahan 
T^artevBM. Wotshb 1150 James lUe, 
Pastor. T^ 704367. 

CEUE/HANNOVBI 

Wtodrmien Sttaeee 45, Cele 1300 
Worship, 1400 Bible Study. Pastor Wert 
CampbdL Rt (05141) 46410 


DUSSEIDORF 

LBG.£n{Mh> WerOW end ChBOen’s Qv- 
cto Suidi^ ai 1230 pm. Meebng lampoia- 
rty at (he Evangsisch • PraSotiiEche Ge- 
meincto to Rtoraan. Genrt^ (Kaiserberg 
11). Ptiendy Faabwship. Al demninaiiorB 
vvetooma R)r fciihto MbinBiion cal ihe pas- 
tor Or. QatHto Bacor. TeL: 021 1 • 400 ia7. 


PRANKFURT 

INTERNATIONAL CHRISTIAN FELLOW- 
SNP Evang e i a ii ri o icrqiUw {3emende. 
Sodavasti. 1 1- 18. 639 0 Bad Horitotfq.t^ 

ne/Facc 0617352728 servr^ toe FranMUT 
and Tams areas, Germiny. Sunde/ war- 
star 0945. ruseiy t Smcav^ctoocl IQUO 
wemerfs bUe atuoes. Hojse^oups - Sun- 
day 4. Weetoesday 1930 Pastor M. Levey, 
nerrtoer Euopean Baptsi Cenvervioa 'De- 
dare Hs ^ amongst the nasoru.' 

BETHEL IB.C. Am Oachsberg 92. FranMit 
aM. Sinday worship 1130 am. and 630 
pm. Or. Tnotres W. HBL pa s tor. TeL: 069- 
549559. 


HOLLAND 

TRINTTY TITSINATIONAL invdes you to a 
Chrtsi cenwred. lowng letewshn. Worship 
Serace 1030 vwlh nuisav B to enic a rirtaan 
54, Waseenaar0i75i -78024. 


MADRID 

MMANUEL GT^ST. MAORiO. HERNAN- 
OEZ DE TEJADA 4. B4GUSH SERVICES 
11 anu7pjnTel: 4074347 or 302-301 7. 


MOSCOW 

LBC. Meesng 1 t0(K Kino CeVar Buicfrxi 15 
DruCnsTanArsteys UL 5to R»r. Hal 6. 
MetreStabnBantedrByaPastorBiadSto- 
mey Rl <0^ 1 50 3293 

MUNICH 

I.B.C OF MUraCK HotasO. 9 Engidi Lan- 
guage SerMcaa. BUe stody l&OO Woahp 
Service 17^. Pastor's phone: E90B534. 

PRAGUE 

INTEHNATX3NAL BAPTIST F5XOWSMP 
meets aitoe Czech Bvcist Church Vtooh- 
radte a 68, Prague % A metro step JHioe 
P odtovad Smday am 1130 Pastor Bcb 
Ford (02) 311 7974. 

WATERLOO 

WATEFLOO BAPTIST FBIOL'/SKIP Wof. 
ship 1400 at SrvedSh Qw^ Chattosee da 
Charteroi 2 across Irom McDonalds. TaL: 
065225073. 

ZURICH - SWITZERLAND 

LGC of Wadenawi Raaart»gstr. 

4. 6620 wSdansvA. v u usl^ Serwee 
day m ominga 1130 TeL: 1-724 2863 


ASSOC OF i^fn CHURCHES 
R 4 EUROPE &MDEAST 


AMERICAN CHURCH IN BERUN. car. ot 
Ctoy Alee & Pottetenar S». SS. 930 am. 
Wot^ 11 am. TtoJ 0308132021. 

COPENHAGEN 

INTERNATIONAL CHURCH of Coperte- 
gen. 27 Farvei^de. Vaitov. near Rbtous. 
Study 10:15 & Wofshto 11:30. Tel.: 
31624785. 

ERANKFURT 

THINTTY LUTHeaPW CHURCK Ntostev , 
gen ASee 54 (Aoesa tom Buger HoeptaO. 
Worship to 3Jn. Tel.: (069) 599476 or 
512562. I 

GENEVA 

EV. LUTHERWM CHURCH d Geneva. 20 
rue Veidane. Stndw 930 r Qw- 
rrw llflito Er^ let (OZZ) 3105089. 

JBtUSALEM 

LUTHERAN CHURCH of toe Redeemer, 
Od O^. Murston Rd. Enste) worahp Stn. 

9 am. Al are iwicoriu. TeL (02) 26104S. 


AMERICAN PARIS. Vlteship 

1 1DO am. ^ Queid'Crsay, Pans7. Bus 63 
d door. Meto AuneMaiceau or totdMas. 

VIENNA 

VIENNA CC».9.1UNfTY Sunday 

worship in En^istt 1 r30 A.M . Sunday 
school, nursery, ntam ai ional. s8 denorriro- 
wetoenv. Dorotoeeigasee 16 Vienna 1. 

ZURKH 

irnERNATIC.NAL TOOTES7ANT CHUR- 
CH SngEsh spealtng. ikt^ service. Sun- 
day Schod 8 14ssan, &nd^ 1130 am. 
Stoanz8ngase2S. 'TeL KI1| 2625525 


2 European Zones Agree to End Boi^^ Contn 


Agence Frmee-Preae 

BRUSSELS — Europe’s two free-ciicu- 
lation zones, the Nordic Unioa and the 
Schengen group of European Union states, 
agrired Friday on the terms for an effective 
merger, clrrenng the way for abolition of 
border controls from the Mediterranean to 
the Arctic. 

Ministers from the Nordic states and 
Belgium, which bolds (be president of the 
10-nation Schengen group, adopted a 
memorandum setting out a framework 
that will allow Denmark, Finland and 
Sweden to be fully integrated into the 
Schengen zone without sacrificing a 40- 


year-tradition of open borders with Nor- 
way and Icdand. 

Bjorn Westh. the Danish justice mnns- 
ter, said Friday’s agreemeot made a merger 
of the two passport-free zones only a mat- 
terof time. 

"We have adneved a s^mficant break- 
through today,” he said. "You can never, 
say never, but pditically I now think there 
is no way back.” 

Under tbeframewexk a^eed on Friday, 
Norway and Iceland, wnub as 
states cannot become full ^oatories of the 
Schengen Cooventiqn, wiQ beboxiie asso- 
ciate membos, acquiring the same <AiIiga- 


tions as the othex Schengen St 
an of the same rights. 

Tb^ win be eaqiected to 
external bcffdm cm bdialf c 

«alM lnthftmnft,bai THnniTg tl 

asyhnn policies and znerease 
on fighting czofifr-boider criiht 

71^ probably win not be 
part in the decisioas of the Sd 
ntive omomittee. . The exact 
mrangements win be one o: 
issues to be resolved emee deta 
tions on Nocwot and Icdan 
bqra hi September. 


CORRECTION 


The photo that was supposed to 
show Prime Mnster Maris Gafis 
on page 19 of the Latvia 
sporeored section (June 9) was 
incorrect We regret the error. 


' Qand i 

ViOa Cask^rda^ 

LlgMf 

TENNIS - INDOOfV 
OenVOOR SWIMMING- I 
POOL • PRIWTE BEACH ^ 

• SAUNA solarium- 
fitness ■ BEAUTY 

CORNER • LARGE PARK 
• OLffETSrrUATION 

• (B • NEAR CONGRESS- ' 
CENTER • E.XCLUS/VE 

SUITES • MODERN 
ROOMS wrm all 
COMFORT -BAR AND 
RESTAURANT 
• CONFERENCE 
ROOMS -OPEN ALL 
YEAR AROUND 

h'ESKVATION. 
MANAGER PA. MULLER 
OVUP LUGANO 
rEI.rRlWNE t4/9] 51 SS 13 
TELEFAX *419/52 72 71 


TRAVEL UPDATE 


Air Traffic in Italy Ebbbled 

ROME (Reuters) — Air travel in Itafy re- 
mained chaotic but was iniqnoving slightly Fri- 
day after two days of wildcat strike ty Alitalia 
pilots who caUed in ride. 

Alitalia said that very few pilots rqioited sick 
at Fiumidno aiipori outside Rome on Friday 
morning, but thsU the backlog and confurioo 
from the strike had forc^ the airline to cancel 
102 of 156 flights. Of tiie canceled ffi^ts, 57 
were domestic and 45 were intemaiicmaL For- 
eign airlines have not been affected. 

The strike stranded thousands of passengers, 
many waiting for two days to leave, and pr<mipt- 
ed a govenunent back-to-woik-oider. 7& diaos 
b^an after nearly 100 ^ots reported side at the 
last minute, a tactic aesi gned to ridest^ laws 
that require advance notice for strikes. The pDots 
are protesting an Ali talia restmetuong pi? a that 
includes the loss of 1,600 jobs from the fleet’s 
20,000-member work force. 


ending all further strike actions. Most SAS 
flights were grounded for one day last week and 
two days this wedt when the pilots wal^ out 
and the management le^xuided mth a lodeouL 
The pilots had tiireateaed to strike also on June 


26 and 28 if no new wage agteeme 
reached. 

AmaicBBS in G^tea were wainec 
State Department to be e^iecaalty 
avoid lai^ gatherings and n«nqa& 
"Derntnistratiotts, perii^ vident, 
since Guinea’s thi^ laigest oppos 
publicly announced on June 14 the 
the deetoial process and their n 
seated in the National Assembfy," 
ment said in a statement. 

TIk tomb <rf Queen Ncfcrteri, on 
beautiful in is to open to tin 
iiiim years of restoration, the ooun 
ties department said Friday, the ti 
RamasesITsfavcntewife, disoow 
tile southern town. of Luxor,, has n 
public d^lay but will <^>en in the n 
the dqnmnent said. 

Britain has CMitioned its DBiioiiais 
Sri Lanka after four bomb blast! 
within a week. 

A Ktiier w)^ Aspote m Infia be 
^ts and settior caltin crew, noc 
oontinued to disnzpt domestic fligi 
Airlines on Frid^. Airime 
scheduled flights had been dism 
weekloog diqnite. 


TO OUR READERS IN HOLUl 


It's never been easier to subscri 
and sava Just Gdll toddy 
02503-24024 " 




















INTERNATIONAL HERALD TRIBUNE, MONDAY, JUNE 19, 1995 


-•iy;- 




INTERNAnONAL HERALD TRIBUNE, SATURDAY-SUNDAY. JUNE 17-18 . 1995 


PAGES 


POLIT JCAL 


GingTKh IKscmsesItadal Issues 

WASHINGTON la a £re»-^^beeliiig discussion with black 
jpumaliste. tte Gingrich, Republican of 

nas.oBerea a senes of oft^ provocative opini ons on race 
and racism. . ' • 

Ln a sestira sponsored^ a conservative' magazine in Houston. 
N^^ Mmonty PoUtics, he admowledgedTwouM be a lie to 
tell clmdrra that Anrerica is-coloiWind. But be said Thursday tiiat 
poOTWacks’ &Oare to achieve was partly the result of their 

rabi^ He also said blacks had little, entrepreneurial tradition 
^ said tfae ciyil rights nipvemeot had becoro more focused on 
nbng grievances than on jxomodng economic oppo rt unity 

(WP) 

Dole: Ihe Networks^ Fnei^ 

WASHINGTON — Two weeks after denouncing Hollywood 
executives in genei^ and Hme Warner Inc. by' name for peddling 
and music rife with gratuitous violence and sex, die 
^jority leader. Bob Dole, emeiged this past wedc as a good 
niend of die networks and cable conglomerates. 

During four days of debate ,<m teleccmamunicatioiis legislation 
that the Senate passed Thursday, die Kansas Republican worked 


hard to turn votes m favor of die media giants. He inged'senators 
to reject a reguiatory plantolimit violence <m TV shows; 

He fe.yo^ deregulating c^le rates, and be was insmunental in 
easing limits 'Oi die number of stations networks rsin own. 

In his Hollywood speedi oo May 31rMr. Dole warned that 
popular music, films and television were “bombarding our chil- 
dren with destructive messages of casu^ violence and even more 
casual sex." 

Admiral Resigns as CIA Deputy 

HAlJAX.NovaScbtia-— President Bill cnintnn tw s a ccep t ed 
dm resignation of Admiral W ffliam O. Studeman- as deputy 
director of the Central InteUimnce 'Agency, expressing regret at 
his departure but gratitude foi his more than thni /*. of 

service to the United States. 

i^fansral5tndeman*$ leagnatimi had been anticipated for some 
time. A^Mr. Clinton had alie^ty nominated GecM^ Toiet, now 
senior director f(W intelligence amursat the White F^se National 
Security Council, and former staff director ctf the Senate In- 
telligence Committee, to succeed Admiral StudemaiL' 

He served as die CLA's acting director between the lesignatioa 
of James Woolsey in January and the confirmation of former 
Deputy Defense Secretary'JotaDeutch for the job last mondi. 

(AP) 

Wilson Says He’ll Run 

LOS ANGELES — Governor Pete \\51son, whose presidential 
ambitions have snfiered from poristeot throat problems and a 
series of political misst^is, has declared he is a randidatp. for the 
Republican nomuiatidD and laimohod a campaign tour thmng h 
Florida and Iowa. 

After two months of recovering fiom minor vocal chad 
surgery, Mr. Wilson ttdd 600 Republicans in a tel^one con- 
ference call on Tbursd^u diere be no doubt m anyone's 
inindthatlamrtiniiingforpresideaL'* (WP) 


Quote/Unquote 


Senator Dianne Feinstein, Democrat of California, ait a 
subcommittee hearing (xa die burgeorung militia movement ex- 
pressing cbnceni about repons m nnliaa members stockpiling 
weapons: * T see nothing in the ccmstitution diat provides for diese 
kimu of private annies," (AP} 



After Struggle, the Gloves Fit Simpson 

‘Too Tight,’ He Says, and Defense Claims a Victory 





OJ. Simpson potting on one of the bloodstained gloves 
found by the Angeles police and entered as evidence. 


By Kenneth B. Noble 

.Vin Kir« Tiiwi S^nu t 

LOS ANGELES — The bloody gloves 
dmthave become pan of the folkJo're of the 
O. J. Simpson trial dramaiically became its 
focus as Mr. Simpson snuggled, and fi- 
nally succeeded, in pulling theTn on in from 
of the jurors. 

“Too tight, too tight." Mr. Simpson 
muttered. But after a few moments in 
ivhich the gloves appeared too .small forhis 
hands, which were already clad in latex 
n^i^-style gloves, he squeezed the 
leather ones on. They appeared snug and 
the fingers had room to spare at the top. 

Prosecutors had sought to prove that the 
extra-large size gloves, which they claim 
were us^ by the killer of Nicole Brown 
Simpson and Ronald L. Goldman last June, 
were a neat fit on the hands of the former 
football star. They appear to have only 
partly succeeded, however, because of the 
appaient effort it took Mr. Simpson to get 
t^ gloves on. 

C5mside the courtroom on Thursday. 
Johnnie L. Cochran Jr., the leader of the 
defense team, said the prosecution had 
made a strategic mistake by insisting that 
Mr. Simpson ay on the gloves. 

“What the jury saw was that Mr. Simp- 
son couldn't put those gloves on because 
they're too small." N&. Cochran said. 
“You saw. he couldn't get them on. 


There's no two ways about it." He added; 
“I think it was an important day for us." 

But Laurie Levenson. a professor at 
Loyola Law School here, said, "In my 
opinion, they were snug, but they were on 
his hand." 

Still. Ms. Levenson pointed out. because 
spectators, and probably the jury, had dis- 
agreed about whether the gloves fit. "this 
could be the prosecution's worst night- 
mare." 

“Instead of really sealing their case." 
she declared, “it gave them tTnew' hurdle to 
overcome.” 

The unusual courtroom demonstration, 
the first time that Mr. Simpson has touched 
any of the hundreds of items of evidence 
that prosecutors have introduced, came af- 
ter a merchandise buyer for Blooming- 
dale’s testified that during a Decemter 
1990 visit to the New York department 
store. Mrs. Simpson bou^t a pair of 
browm, extra-large Aris Isoioner leather 
gloves. 

The testimony by the buyer. Brenda 
Vemich. fell short of saying outright that 
the gloves bought at Bloomingdale's were 
the same as the bloody glove found on a 
secluded path at Mr. Simpson's borne, or 
another glove found at the crime scene. 

But that seemed to be the impression that 
Christopher Darden, the prosecutor who 
questioned Ms. Vemich, meant to leave 
with the jury. 


Before Ms. Vemich took the stand, 
Robert Shapiro, another of Mr. Simpson's 
lawyers, completed his cross-exammation 
of Dr. L^shmanan Sathyavagiswaran, the 
Los Angeles County coroner. 

Mr. Shapiro's cross-examination was 
largely preempted by direct e.xamination of 
the coroner, who prefers to be known as 
Mr. Lakshmanan. 

He admitted that the coroner who con- 
ducted the autopsies. Dr. Irwin Golden, had 
made mistakes. 

Mr. Shapiro fired some final salvos, 
second-gue.ssing the coroner on virtually 
every aspect of his testimony, including 
that the fatal knife wounds were inflicted 
by right-handed person. 

Mr. Shapiro also tried to suggest that tbe 
injuries on Mr. Goldman's body indicated 
a fierce struggle with his assailant and that 
the attacker would have had to sustain 
injuries himself in the pn^ss. 

Earlier in the trial, the jury saw pictures 
of Mr. Simpson the day after the Killings, 
showing that he had only one injury, a cut 
on one^ger. 

*T don’t think he fought the attackers in 
the manner you're portraying," Mr. Lak- 
shmanan told the defense lawj'cr. "I think 
Mr. Goldman was mainly ducking, twist- 
ing. turning and backing when these in- 
juries took place. In my opinion, he was 
rapidly inc^ciiated. He didn’t have a 
chance." 


Clinton’s Balanced Budget Conversion Leaves Skepticism 


By Adam Clymer 

Hete YeA Times Service 

WASHINGTON — The 
Democratic anger and the Re- 
publican olive branch over 
resident Bill Colon's con- 
version to tbe balanced budget 
feitii proceed fttxn a shared dis- 
beli^. 

Almost no one on Capitol 
Hill thinks the president has be- 
come convince of the econom- 
ic or fiscal necessity of a bal- 
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anced budget Almost everyone 
tiiinks be suddenly produced a 
plan to balance tbe budget in 10 
years because he thought it was 
in his own politicsd interesL 

Though tite shock was wear- 
ing off, many ^nmbled. Rep- 
resentative l4tncia Schroeder. 
Democrat of Colorado, said: ‘ ‘I 
don't think he has even thought 
about Democrats over here. 
He's thinking about himself 
and presidential politics." 


A Democratic leader, insist- 
ing on anonymity, said Mr. 
C&iton "has no rudder.** And 
Representative Robert L. Liv- 
ingston, the Louisiana Repub- 
lican who heads the Appropri- 
ations Comminee, said he did 
not think Mr. Clinton held any 
deep beliefs. 

The position of the House 
speaker. Neivi Gingrich, Re- 
publican of Georgia, was that 
the president’s change should 
be welcomed as an act of brav- 
ery, considering Democratic 
complaints. But the depth of his 
hope for ozonation was shown 
when he ofrered Wednesday to 
let Mr. Ginton's new plan 
come up for a vote. 

What a deal! That is a vote 
Mr. Gin^ch knows his side 
would win. Republicans have 
won 99 percent of House roll 
calls, and this one would be the 
most controlled of the year. 

The spier's longtime ally. 
Representative Robert S. Walk- 
er. Republican of Pennsylva- 
nia. chuckled at the word ‘ ‘con- 
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TOPICS 

Pu£Gng the Oodk 
Helps Smokers Quit 

Smokers trying to quit may have a far 
better France of success if tbey let tbe 
clock tell them when they may have a 
cigarette, according to 'a study by tbe 
University Texas cancer center at 
Houston. 

Participants in the study followed a 
daily smoking schednle with progressive- 
ly longer delays between cigarettes be- 
fore they quit altt^etber. They were twice 
as successful in kicki^ the habit as long- 
term smokers who cut beck without su^ 
a schedule or quit cold turkey. 

'^Ifiey're s^ going to get to smoke, 
they’re just not gmng to get to smoke 
whra tiny want to smoke," said Paul 
Cinciripini, director of the research 
team. 

By repeatedly putting their nicotine 
urges on hold for mamgeable periods, 
smokers gain practice and seu-confi- 
dence when they quit altogether. Dr. 


Cinciiipim smd. He and others r^K>n tbe 
study in tiie June issue tbe Joional of 
CoiSBlting and Qinicai Psychology. 

Short Takes 

Relief is at hand for elderly people 
and other grownups who struggle with 
caps tiiat keep memdnes and other haz- 
ardous substances safely away from chil- 
dren. Ibe federal Gmsumer Rroduct 
Safety Commission voted unanimously 
to require tiuu foture child-retistant tops 
be so that adults wQl have an easier, 

less frustrating time getting tiiem off. 
Regulators say tbe new caps will actually 
be safer for childreu. It seems that many 
people who had trouble with tbe c^, 
not^y graodpareats, just left them oft 
altogetiier, even with children in tbe 
house. Poisoning deaths of anall children I 
have declined from about 4S0 a year to | 
about 50 since tbe Poison Pie^tion 
Packing Act was enacted in 1970, the 
commission s^d. 

Parents who are worried about send- 
ing their offspring to colleges where the 
New Pennissiveness bolds sway can be 
reassured; many institutions now set 
aside all OT part a doimitoiy floor as the 
Wellness Floor, open only to students 
who choose to live there. No alcohol. 


tobacco or drugs are allowed. Students 
sign an agreement to live by the rules of 
doe floor or get student lodgings else- 
where. Usually. Wellness Floors house 
studeois who have the highest grade point 
averages in the college. 

’’Crimson Tide,” the new submarine 
film stalling Gene Hackman and Denzel 
Washington, got no cooperation from the 
U.S. Navy bmuse the climax is a Caine- 
type mutiny. However, the navy unwit- 
tingly help^ out last March, according to 
Entertainment Weekly, when director 
Tony Scott learned that the very sub fea- 
tured in the film, the U.S.S. Alabama, was 
to sail out of Pearl Harbor that week. 
There is oo law against photographing 
naval vessels, so N&. Scott and his crew 
flew out to Hawaii in time to catch the 
Alabama when it weighed anchor at 
dawn. Director and camera crew chased 
tbe submarine by yacht and helicopterfor 
six miles (10 kilometersj. The skif^>er 
told them to get out of the way, then tried 
to outrun them. Mr. Scon recalls, "He 
finally submerged, which is just what we 
want^ him to do." 

Gem of tbe Day, from the Ann Landers 
advice column: To get back on your feet, 
miss two car payments. 
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version," and said that all Mr. 
Gum^n was doing was maneu- 
vering to say that be was now a 
"piayM^*' and to claim credit 
next year after Republicans 
forc^ him to sign their leg- 
i^aiion setting a seven-ye^ 
path toward a balanced bud- 
geL 

Mr. Gingrich said Thursday 
afternoon that he might not 
team untiJ firiday how Wednes- 
day's meeting between Repub- 
lican budget chairmen and ad- 
mimstrailon budget officials 


had gone. Late Thursday a Re- 
publican Senate adviser, said of 
the president's plan, "We still 
think it falls short of the goals" 
set by Republicans. Except fora 
few Democratic true believers 
who insisted the presidem had 
only DOW seen the light they had 
seen long ago, most Democrats 
saw Mr. Clinton's move as 
purely political. They said they 
expected Republicans to be 
pleasant for a few days and theo 
discard the president's propos- 
als. Some said Mr. Clinton 


would thus be freed to attack 
Republican cuts more effec- 
tively than if he had not shift- 
ed. 

Senator John 6. Breaux. 
Democrat of Louisiana and a 
balanced budget advocate, said, 
"The president has been re- 
born." But he stressed the pol- 
itics in tbe shift: Mr. Clinton’s 
ability to argue that his budget 
plan would cause less pain tl^ 
the Republican approach. 

But to Mr. Breaux’s left, a 
deep vein of doubt was ex- 


posed. The doubt was not about 
Mr. Clinton’s sincerity — thqy 
wrote that off — but about his 
political skill. Mrs. Schroeder 
said Mr. Ginton was out- 
matched by the Republicans. 

And Representative Jim Mc- 
Dermott of Washington said 
that his fellow Democrats in the 
House would try to ignore the 
president and go back to at- 
tacking Republicans over deep 
Medicare cuts, even though Mr. 
Clinton’s acceptance of lesser 
cuts made that more difficulL 
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For the best car rental prices there’s only 1 place to go. 


Home y 


(^lannin^ ymir nu.xt trip home? ^or mure information call your 
Hurts mokus it even ensier. local travel agent or your local 
Wlivchcr fur a Jay. a uvek or for Hertz offiue. 
a mmuh. Hertz will pnwidc yon 

with quality usirMinJ unhentnhlc m m •''M 'W-P9 

sen’iec at unbelievable priecK. 
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Invesliiig in 
Infrastructure 

Iguafu, Brazil 


November 27th and 28th 1995 


An invitation to meet business, finance and govemmeiit 
leaders from Argentina, Brazil, Paraguay and Uiugnay to 
discB tim wide an^ (d ambitioiB mftasliii^^ 




Away From Politics 


• Fires sparked by lightning blazed ac^ thousMds ofara of 
land in New Mexico and Arizona. Tbe biggest, about 1^ 

ij; 1 90 Idlometeis) northwest of Phoemx, Anzona, scorched n^y 

• • One person in a Taiwanese group climbing Moimt Mcl^ey 

in Alaska is de^ and rescuers were trying to ^t six more down 

S; *e Natimal Pa* Service seid. K «as "« 

immi»rli!ar<>lv known whv the group ran into trouble as it moved 

'continent's idlest peak. 

International 

Classified 

Marketplace 

■ Monday 

Recrultman 

j ■ Tuesday 

EducaSon Dkectwy 

■ Wednesday 
BusRtessMoss ^ Center 

* ^ter^rnal Conferences and Sernas 

■ Friday 


■ Saturday 

Arts aorf Af^qties 


Jtcnilb::^rib«ttc 

Mil tiiMUjrst'Urt 



Tor jimply 400'=^ more* take advantage of 
tke outstanding privile^s of tke Top Clak 
at tke Hotel CONCOKDE lA FAYETTE : 

- Panoramic views of Paris 

• 

- Exclnsirely reserred floors 

from the 28tl> to the 33'^ 

• 

- Private lounge with 

complimentary refreshments 

* • 

- Sutler service 

• 

-Free access to TITATOP fitness club 

For further information and reservations call free ; 
Great Britain : 0800 181 391 
Germany: 0180 231 2121 
France : 05 05 00 11 
CONCORDE HOTELS i 


The International Herald TVibune, in co-operation with the 
Inter-American Development Bank and the Institute for 
European-Latin American Relations, is convening a timely 
conference on “Mercosur: Investing in Inttastmcture." The 
conference will take place in Igua^, Brazil, on November 
27-28, 1995 and will offer an exceptional forum for foreign 
investors wishing to profit from Mercosur’s vast potential. 

This major international gathering will focus on the exten- 
sive business opportunities for foreign investors, especially 
those offered by the wide range of ambitioiis infrastructure 
projects throughout Argentina, Brazil, Paraguay and ITruguay. 
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Also Held Hostage: Moscow 


Chechen Attack Belies Pronodses of War^s End 


By Margaret Shapiro 


iVashiHgun Foil Sefnee 


MOSCOW — For six months, ihe war in 
Cheduya has been a disaster, but more or less a 
contained one. geograplucally and politically. 

But the suprise attack Wednesday on a pro- 
visdal Russian town, apparently by Chechen 
rebels, was a clear sign that a war Russian leaders 
had hoped they hu quelled with tanks and 
troops was not going away. 

Televiaon footage from the streets of Buden* 
novsk shows scenes that had previously been 
confined to Chechnya itself: tanks in the streets, 
military helicopters whirring overhead, soldiers 
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nisbed Mr. Yeltsin and Russia severely — per- 
haps lrrep|U'ably — in the West. 

Russia justified its isa^ive use ot force in 
Chechnya and the thousands of deaths that re- 
sulted by saying that the r^ublic, w’hich unilat- 
erally dKlaM its independence in 1991, had 
become a haven for terrorists, drug traffickers 
and organized crime. 

But as Russian tanks and Tighters bombed the 
Chechen capital, Grozny, into rubble and troths 
rampaged urough viUages forcing Chechen re- 
bels into the mountains, few in Ae West were 
sympathetic to Russia's claims. 

Western leaders warned Russia that \\ was 
using excessive force, committing human-rights 
abuses end j«)pardaing its new standing in the 
W^. Russia’s applicadon f<n* membership in the 


darting along buildings and corpses lying un- 
daim^ in the street 

Russians were confronting a nightmarish sce- 
nario that the government had said would not 


Council of Eurc^ was put on hold as President 
Bill Clinton, Chwcellor Helmut Kohl and others 
pressed Yeltsin to negotiate with the Ch^ 
chen leader, Dzhokar Dudayev, who is now in 
hiding, and readi a settlement 
As Mr. Yeltsin flew to Canada to join leaders 
of the worid’s seven major industrial nations at a 
summit maering, his aides made it clear that 
Chechen rebels must now be seen by the world as 
mere terrorists. -They pointed to dozens of deaths 
in Budemovsk, to the lerTorized tow'd and the 
hundreds of hostages still bring held by rebels 
there and said, essentially, “See. we told you so.” 
The Interfax news agency quoted a member of 
the Yeltan entour^ at the G-7 meet^ in 
Halifax, Nova ^tia, as saying that whUe the 
issue of Chechnya was certam to be discussed at 
the session, it would be counterproductive “to 
spend too much time on that problem.” 

Mr. Dudayev, who had warned that rebels 
mi^t use “other methods” to strike back at 
Russia for its assault on ^eefanya. disavowed 
the attack and hostage-taking. The leader of the 
armed men holdiiig hostages in Budeimo\’sk said 
they had acted on ^eir own initiative, to force 
Russia to withdraw from Chechnya. 

But a Yritsin spokesm^ Ser^ Medvedev, 
said no one should be confused. 

“This action was painstakingly planned, in 
particular by Dzbok^ Dudayev.'w'ho declared 
that there are other methods and means of con- 
ducting the war.” he said. “It seems to me that by 
this act be has shown what these means and 
methods could be.” 


happen: a widening of Chechnya's separatist 
strusEle into a euerrilla war in (he Russian 


struggle into a guerrilla war in (he Russian 
heartland. 

For President Boris N. Yeltrin. the attack on 
Budennovsk poses serious political risks at a time 
when his political standing has plummeted. The 
Chechen war has been unpopular, not only be- 
cause so many soldiers and civilians ha\’e been 
killed, but alM because many here believe that 
Mr. Yeltsin, tired and increasingly isolated, is 
unable to solve problems without force. 

Most Russians have grown sick of the conflicL 
of the gory foota^ of maimed bodies, burning 
buildings and waiUng mothers. The government 
had promised that the worst wras over, the battle 
against “armed illegal formations” and “ban- 
dits” was all but finished and normalcy was 
reluming. Budennovsk proves that those claims, 
like many over the last six months, were 
premature. 

Mr. Yritsin, in a statement issued in his name 
Thursday, urged Rusrians to remain calm and 
promised to find out why “those who are respon- 
sible for maintaining law and order allowed the 
situation to get out of control.” 

But the Budennovsk attack also prorided 
some opportunity, officials believe, to claim the 
moral high ground in a struggle that has tar- 



Yeltsin Urged to Jota 


At 


By Alan Friedman 
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Aigj FnKe-PiMC 

A Sarajevao woman taking cover on Friday as heavy br<^ <Mit around ffae dty. 


HALIFAX, Nova Scotia -- 
Presideni Boris N. Yritsin of 
Russia arrived here Friday 
m'giit to join the Group of Sev- 
en annum sunumt meeting and 
was immediately pressed into a 
discusaon of bow best to 
etate on stemming the war m 
Bosnia, G-7 omcials said. 

Mr. Yeltsin, who is facing a 
crias at home after Chechen 
fi l ters seized several hundred 
Russian hostagp, was partid - 
nafing in his third G-7 summit, 
althou^ he is allowed to take 
part only in p^tical rather 
than econmnic discussions. 

IvCdiari McCuny, the White 
House ^kesmao, said at a 
news conference here that Mr. 
Yeltsin was “a valued paitid- 
pant in our discusrions on Bos- 
nia.” 

Russia is a member of the 
Hve-nation Contact Group that 
has attempt^ to niediate m the 
Bosrian conflict 

On Thursday at &e C- 
7 meeting’s (^renins dinner, 
Preadffit Jacques Chirac 
France insisted that the leaders 
ahawfnn their eGonomic talks 
to focus tm Bosnia. 

'Vlflth tt-venian government 
forces massing near Sanyevo 
and prised to engage Bosnian 
Serbun trot^ toe G-7 l eade r s 
issued an appeal to all parties to 
f ya sft nzihmiy operations and 
b^in n^tiatiems immediate- 
ly- 

The United Natitms Securi^ 
Council hrid a midnight meet- 


with Rusria and Qmia abstri^ 
ing, to set up a iapktR»c8o» 
force for Bosoa 


Aside from Bosnia, Mr. 
sin was set to face a mnribcirc^ 
tough questkms Fri^fnaG. 

7 leaders during a ^ter hdd. 

by Prime Mhm^ Jean 
tieo of Canada. 


A spritesman for Pome hBn-; 
ister Jrim sad the Ikti-' 
ish leader would press Mr. Ydi^ 
an on Russia’s, mvriyemeot in. 
Chechnya. 

“Thoreis U.K.ocnoecQaboD( 
Rusrian lantaliQr ” an afife to 
Mr. MigM said. 

Chascrilor Hriimft KoM of 
Gomany was also sad to be 
eager to discuss die Chedhiqra 
sitmuioit tritile Rime Mirist^ 
Taadidd Mnrayania of J^nd' 
wanted to (ficuss teohoiiri 
disputes with Russia 
lillslands. ' 


■ Y^sn Neaufy Chneded ; 

Mr. Yritsin a doaow l edged’ 
Friday that he had rimost can- i 
cried his tzqi to HaEfric because ' 
riahosta^ciisisitt ibesoutii-. 
em Russian dty of Buden- - 
ndvric, Remexs rqioried. 


“1 doubted whedier to go to ' 

Halifax at dds maneat,” Me. ! 
Yritsin said, qieaka^ before he ' 
left Moscow. 


CHEOPS: XJN Will Send 12,500 More Peacekeepers to Bosnia 


SUMMIT: No New Mexico 


Rebel Rejection 
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has been killed or taken hos- 


CanpiM M- Oar Staff From Di^aidia have had peacekeepers held 


UNITED NATIONS, New hostage by Bosnian Sribs. have 
York — Strug gling u> rebuild a been pushing aggressively for 


tags. 

Outside the police headquar- 
ters. people crowded flve deep 
around the lists of dead, 
wounded, captured and miss- 
ing. Women walked away weep- 
ing into their hands, and men 
locked their faces into somber, 
stoic gazes. 

Th^ directed ibeir anger not 
only at the Chechens but'also at 
the Russian government. Th^' 
faulted Russia's leaders. Presi- 
dent Boris N. Yeltsin and Prime 
Minister Viktor S. ChemomyT- 
dm, for not coming to the town. 
M;. Yeltsin is in Halifax. Nova 
Scotia, where he has jrined the 
summit meeting of seven lead- 
ing Industrialized nations, and 
Mr. ChemooQrT^ is in Mos- 
cow, where he said he is manag- 
ing the crisis from the capital. 

The Russian Parliament ap- 
puuuntly dismayed by what it 
viewed as the n^gent han- 
dling of the ciiris, called on 
Presidrat Yeltsin to fly home 
immediately. 


mission that is near collapse in 
Bosnia, the Security Council 
voted Friday to expand its 
peacekeeping force by up to 
12.500 soldiers, including 
hea\ily armed rapid-reaction 
brigades. 

The vote on the resolution 
was 13 to 0, with Russia and 
China abstaining. 


the creation of the new force to 
add muscle to the UN mission, 
which currently has about 
22.000 peaceket^rs. 

But Albright said Wash- 
ington was “not now prepared 
to pay the lion’s share of the 
cost of expanding this force.” 

She sug^ted mat troop con- 
tributors could pay for their 


pay a share of this. I support 
that,” he said, adding: “I will do 
my dead level best to argue that 
case in Congress." 

Mr. Clinton also said he 
would favor lifting the arms 


In a letter to Mr. Clinton, 
Senator Bob Dole, the majority 
leader, and the speaker of the 
House, Newt Gmgrich, said: 
“It is the right of ttese govern- 
ments to i^e measures neces- 


embargo on Bosnia's Muslim- sary to protect their soldieis.*' 


led government if the peace- 
keeping troops were puU<^ ouL 
“If the U.N. misrion docs 
fail if our allies dedde to leare. 


But the issue of Onancing for own soldiers or that a voluntary 
the new troops was irit open, fund could be established to 


I would strongly simpon lifting 
the arms embargo,’^ he said. “U 
is our best alternative at that 
moment" 

But Mr. Clinton added that 
hecould not support such a step 
as long as UN troops remained 
in Bosnia. 

In Washington, Republican 
leaders in Cooaess told Mr. 
Clinton Thursday that they 
would go along with the estal^ 
lishment of the UN force but 
would not help to pay For it 


with the chief U.S. delegate. 
Madeleine K. Albright saying 
that Washington would not pay 
31 percent of the force as Ts 
usual for peacekeqring mis- 
sions. 

The midnight meeting of the 
council was called by France 
and came after repeated delays 
by the United States. 

France and Britain, which 


help tmarce ine mission. 

President Bill Clinton said at 
the Halifax summit meeting 
Friday that he thought the 
Unitra States should pay a 
share of tbe funding, but that be 
also thought pan of the money 
could be raised through “volun- 
tary contributions” by other 
countries. 

“I believe the U.S. should 


But the letter demanded that 
the Security Council make two 
points crystal clear: that only 
those countries that want to fi- 
nance the force will have to do 
so, and that no American finan- 
or military obligations will 
result from (he resolution. 

At the United Nations on 
Thursday, President Jacques 
Chirac of France told rqxirters 
that he had reedved assurances 
from Dole and Mr, Ging- 
rich that they would suppon the 
new force despite the dispute 
over financing. 

The congressional leaders 
said they had come away from a 


meeting with Mr. Chirac con- 
vinced that the United States 
wouki not have to pay for the 
force. 

Mr. Chirac also told Mr. 
Clinton and other ofCdals that 
he had tdd the two lawz^ers 
he preferred finandal ppport, 
but that he would “do it on his 
own" if t^ proved imposaUe, 
a senior adminisiratioa offidal 
said. 

But Mr. Chirac was so eager 
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force in Bosnia. Also Friday, 
American a^ Japanese trade 
officials met in secret hoe, on 
tbe. margins d the suninut 
meeting, in talks diat aides said 
were aimed at laying the 
grou^woik for the sdieduled 
meetings on autos and auto 
parts that wfll be hdd in Gene- 
va next Thursday and Friday. 

Neither American ncs Ja^ 
nese government crflficials want- 
ed to be quoted, but officials 
said that talks here involved 


Mr. CHntoo, wide saying be 
hned for a d^ coatmiito to 
taut loc^ Unnsday and said 
he wonldiii^oK SS.9 biSion in 
punitive tariffs on J^ianest 
cais dnAmt 29 if an agreesMtif 
was IKK adneved by tlM d^ 
AzBoog odier IngldigMs of 
the G-7 eooDamic comiBUttiqu6 
was language on tee matteB: 

• A to encodnge Beat- 

er tranqmiency at & IMF,; 
which several officials d^ 
scribed as ovofy secretive 
bureaucratic. 


BUI iv 4 r t.nirac was so ever Shapiro^ a dauQr to Mickey 
to wm swift passage of tbe Se- Kanton the uS lepi^ •Plansfor aG-Tjobsmeet- 
curityCouncUresrfutkmandto sentative, and Yodnhiro Ska- »ng next year m Fi^ 


deploy the new troops that he a vice mmiapr at Japan’s 

may have promised more than MimstiyofTiadcandlndwtiy. 


he can deliver. 

He apparently told the Brit- 
ish government that he had 


The U.S.-Japancse talks here 
came just a d^ after Fresicient 
Bill C^tcoi and Prime Minister 


• Simport for the new Wori4 
TYade Or^izzzati<m its di^' 
pote-seitfement mecSimism.' 

• A piedjre up to S2 bSlion iiifi 


made no commitment to tbe Tomiidu Morayama dT Japan 
Rqpubti^ leaders to “do it on instructed thdr negotiators to 
his o^"Amaican and Irtish redoidile efforts to reach an ao 
officials said. ond to open Japan’s imuiKi for 

(AP, Reufers, NYT) America antes and auto parts. 


iedgeiqiios; 

fcrUlaaineL 


FRANCE: Far Rightists Hope to Ride an Anti~Inimigraat Wave in Voting in Local Elections RECALXi: 


wA ]Kaa to aody creating a 
way for countries to resdve fi' 
nandai csises tbe wot con^a- 
nies emerge fiom bankruptcy. ^ 

Prime Nfinister Chrfctien said 
die aim of tbe G-7 leaders was 


“to stroigt^ the worid’s fi* 
nandai institntiona." 


Aidid Joins List 
Of Presidents 


The Asaonated Press 

MOGADISHU, Somalia — 
General Mohammed Fairah 
Aidid has been proclaimed 
prerident of Somalia by a con- 
ference of bis supporters. The 
action was likely to be largely 
ignored by the international 
community and rejected by the 
warlord’s many opponents. 

Earlier, General Aidid was 
exp^ed as chairman of the 
United Somali Con^ss by 
members of his own Habre Ge- 
dir clan, led by Osman Atto. 


OMitioued from Rge 1 
20 years ago to take jobs that 
latCT disappeared, many of the 
remaining native-boni French 
people here blame the immi- 
grants. 

it is to such people that Jean- 
Marie Le Pen, the leader of the 
National Front, appeals, and he 
won 13 percent oT the national 
vote in his campaign for the 


presidracy this spring, his high- noted that his grandfather had mayor, Jean Hieaux, said his accident in 1988, and she Chinese Step nnciVT A . 

est national tot^ in 30 years. come originally from Sicily. administration had spent about was elected as a depuw to the * JDvR31K 

And when Pierre LamherL Interrupted as they chatted S50 million to renovate the national legislature the n^ OontiiBwd fren Pqe 1 w n ^ " 

« a together on the way home from most dilapidated of the pro- year with more than 60 percent action snee ambassador were SUDiHY RoutC Cut- 

a ^ken nose last week in an 


a broken nose last week 


World Gommanisls to Meet 


The Assodaud Press 
ATHENS — Communists 
from around the world will 
gather here over the weekend to 
discuss the causes that led to the 
collapse of an ideology that 
governed a large part of the 
world for more than 70 years. 


attack by three North African 
youths who tried to board with- 
out tickets, Mrs. Stirbois rushed 
to his side to be photographed 
n yisfttin g him_ 

Crime is not a problem in tbe 
schools, people here say. 
Groups of high school students 
walking down the streets in 
Dreux these days are often mul- 
tiethnic — like one made tro of 
Drame Kariom, 14, whose fam- 
ily is from Senegal; ^chael 
Bonbaron, 17, a Tunisian; Ar- 
cham el-Hagraoul 16. from 
Morocco, and Bertrand Evain. 
16, a French boy who wanted it 


they thought would happen if 
Mrs. Stirbois wins on Sunday. 

“Itli be a hot summer if she 
does,” Drame said. 

Christophe Mabin. a city of- 
ficial who works with youth 
groups in the housing pr^ecis, 
said he feared widespread un- 
rest in the housing projects if 
the National Front woo. 

And it is in the p^ects that 
unemployment and Juvenile de- 


Les Chamards that was built as 
private apartments for com- 
muters to Paris. 

Mrs. Stirbois is tmpealing to 
resentment over the money 


defeated in 1993. 

Mr. Hieaux said he had some 
regrets rdiout foimiog an elec- 
toral fliliance in 1983 with Mrs. 
Stirbois to keq> the Sodalists 


spent to rehabilitate Les Cha- from winning control of tbe 


groups in the housing pr^ecis, mards. municipal coimcil. 

said he feared widi^read un- “The city poured billions “Ir^rethavinghadtodoit," 
rest in the housing projects if over the last few years into it." he said. 

(he National Front woo. she said. “It's time to spend This time^ the Socialist Par^ 

And it is in the projects that some money on things for the and centrist opposition candi- 
unemploymentandjuvenilede- French citizens of Dreux for a dates for the mayor’s office 
linquency are the greatest prob- like hiiing more offi- have writhdiawn and urged their 

lem, with unemployment run- co^or tbe mumdpal police supporters to vote for the can<fi- 
ning 35 percent among young force." date of President Jacques Chir- 

immigranu who live there, Mr. Mrs. Stirbois became her pai^ ad’s Gaullist party, who camein 
Mabin said. Qr’s candidate after her nos- second to Mis. Stirbois last 

The retirins conservative band was killed in an automo- Sunday. 


and centrist opposition candi- 


yeare of tortuous diplomatic se- 
gotiatimis. 

On Frid^, CXdna posqxmed 
a loog-await^ higfrrlevel meet- 
ing with Taiwan. The an- 
itiaHe on the na- 
tionally broadcast evening 
news, said prnmtoiy talks, 
arhediilerf June z7-July 1 in Tai- 


This tii^ the Socialist Par^ vren,liad also been pos^iooed.' 


date of Resident Jacques Chir- 


immigrants who live there, Mr. 
Mabin said. 

The retiring conservative 


ad’s Gaullist par^, vmo came in' 
second to Mis. Stirbois last 


second to 
Sunday. 


Tbe meeting was to have 
been between Wai^ Daohan, 

rfiair maw rt the mainland ** Aa- 

sociaticn for Rdations Aooss 
^ Taiwan Straits, and Koo 
Chen-fu, chainnan of Taiwan’s 

Straits PTi-hange 

The meeting had been ex- 


CoBtfaned from 1 
to go f<v broke and try to tneak 
tile Serbian (H* consolidate 
thdr limited gains to incresse^ 
pressure on & Serbs to stop 
(he strangtilatioa die town; " 

the offi^Is saidT 
th^ dia not know if Croatiaii. 
forces massing to the west eS 
Sarajevo would enter the fttff 
and fight side by side with ihe.- 
MusEm. 

“We ihInV they are pimwag 
tbe Serbs down at a number of 
locaticais," said Lieutenant Cd-' 


ond Gaiy Coward, spokesmatf 
for the united Nations Fmteor 


for the United Nations Fmteor 
tion Frnte in Bosnia. “We think 


DEPORT; The Welcome Mat k Rolled Up for Vietnamese in Germany 


pec^ to occm in mid-July. we’re going to see several diQfS 
China has issued a string <rf of at least." 

mcreasingly vitriolic attacks in Friday’s recked the 
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Contineed frooi Page 1 
and (heir two children. But as 
hard as life is here, she believes 
it would be harder still ai home. 

“Of course I’d like to Slav 
here,” said Mrs. Phuong. “My 
children attend German 
schools. My little one hardly 


With reunification, the ai^ 
rongement ended. Bonn offered 

52.000 bonuses and free plane 
tickets home for those Yietnam- 
ese willing to go; more than 

30.000 accepted the deal. But at 
least 13,000 others decided to 
stay, Mifing advantage of tein- 


DEVUEGENDESCHOm 


YU6ARAJ 


speaks any Vietnamese. 1 don't poraiy reside^ pennits valid 
wwt to start all over again in for the duration of their con- 
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bv iMdmg guides |w cenAMnedl 14, 'ue 
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Viemam.” 

Thousands of South Viei- 
naniese boat refugees were giv- 
en asylum by West Germany 
after the faU of Saigon in 1975; 


tracts with East Germany. 

Thousands of others have 
slippy back into Germany as 
illP fifll aliens or as asylum seek- 
ers, despite tough new legal 


for the most part, these refugees standards that mean fewer than 
are entitled to indefinite resi- 1 percent of Vietn^ese appli- 


dence and form a large portion cants ^ get political safe ha- 
oF the 60.000 Vietnamese living ven. They also have endured 
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here legally. 

On the other side of the Iron 
Curtain, perhaps 100.000 North 
Vietnamese pour^ into East 
Germany as students and con- 
tract workers willing to do man- 
ual labor in hospital laundries, 
heavy industry and tbe like — 
‘^jobs that were mainly hard or 
dirty, jobs that Germans didn t 
want,” said Heikc Marquardt 
Berlin's district commissioner 
for foreigner affairs. 

But for the willing, the work 
was lucrative. Workers typical- 
ly earned 900 marks a monih 
(5640). more te they f"'Shi 
make in a year in Norih Viet- 
nam, v^ilc pajing only 520 a 
month for dormitory rooms, 
Hanoi automatically collected 
12 pe rce nt of all earnings, giv- 
ing the government a source of 
hard currency. 


xenophobic skinheads whore 
peric^ic paroxysms of “Fiji 
bashing” — .Asians are indis- 
criminately lumped together as 
“Fijis” in right-wing parlance 
— have left many Vietnamese 
wary of traveling done at night. 

“After the Wall fell, many 
businesses in East Germany 
went bankrupt and the Viet- 
namese were the first to lose 
their jobb.” Mr. Marquardt 
said. “,As rents increased over- 
night from 30 marks a month to 
300 or 400 marks, it berame a 


truck across the Polish border 
— sometimes, aocordmg to au- 
thorities, mth the complicity of 
bribed customs inspectors — 
the untaxed canons are then 
p^dled for 23 marks (SI8X or 
half tbe cost of Intimate dga- 
rettes. 

An agile street-comer dealer 
can earn $70 to 5140 a day, 
although he usually must pay a 
portion of the profits to or^- 
nized gangs fca* his curhnde 
turf. Competition among rival 
Vietnamese mafia groups has 
turned violent in the past 
with shoot-outs and eTtecutions 
rattling both Little Hanm and 
German authorities. 

The federal Finance Ministiy 
estimates that Bonn loses at 
least $700 million a year in un- 
collected tobacco taxes. 

Spiraling violence and smug- 
gling spuriTO the German gov- 
ernment to reach a repatriation 
accommodation with Vietnam. 

Last year, the frustrated gov- 
ernment of Chancellor Helmut 
Kohl froze export credits and 
suspended development aid. An 
apparent agreement in January 
collapsed amid renewed squab- 
bling over how German finan- 


Not least in Bemn’s calcula- 
tions is the nealizatics that Ger- 
man Anns have been slow to tap 
a maricet of 72 millioa ^fietnam- 
ese with an econoiny growing 
by 10 percent a year. hfi-. Kohl 
itians to visit Vietnam later this 
year, Daimler Wgny. has an- 
nounced constructitm of a $70 
mfiKon bus factory in Ho Qii 
Minb and lelwons appear 
bade on an even ked. 


recent days, wanting of further bowl-ahmied 
retaliatory action and tdling a 
the United States it was "^y- by the Sobs 
ing with fire" that could cause at dawn win 
senow consequences. besan pudtii 

Begmg canceled several viats s^wbofGi 
by Amencanctifidals, called off a key 

a high-level fflilitaiy missimi to weapons pr 
tbe United States and post- ' vkhi^ lies on 
poned talks on ntisale controls plyxoadlead 
m revift succession after Mr. bddsubuibc 
Lee s visit was announced. ciQr. 

“Tbe basis of the rdatiooship UN t^fid 


utal, nestled in 


As for Little Hand, many betw een Oiina and tiie United 
residents say they expect that States has been damaged," a 
dqiortations will do nothing ex- Foreign MinJstiy spokesman 


by the Seriis. fating eraptefff 
at dawn when Sfustiai troops,- 
began pudting north ficom the 
suburb of Gordoig. toWard VcKj 
gosca, a key Serbian.' 

weapons production centeri. 
udtich lies on an inqNVtant stq>-'> 
ply road leadhm to the Seritian-, 

hmsubu^of jQidzawesti^tiie, 

dQr. . - •’ 

UN t^ficials said Muriini, 

txooi» 'Appeared to have tal^ 


Statto has bm damaged," a some' tenuc»y on lipa, a ha^, 
Foreign Ministiy- spokesman bluff; and “may" have cut the' 


rat drive the dgaretie trade said last wedk. "And 1 bdieve Serbian suppfy road, called,; 
deeper underground and force that is really something grave." Route IMhon But the'.' 

Illegal imi^ants to be more Begin^s decision to recall its UN missioahas no scUieES itf' 

ingenious in avoiding the au- ambassador cooddes with the the area, nfffeiah said they did' 
ttoitoes. A certam nostalgia for scheduled dqMiture this week not know fbr sure; ff diot road' 
me bygone sweat^op days of trf the UJS. ambassador. Staple is ent, then MneKm fl^teri! 
Conmiiwt brotherhood can ton Roy, before his successor would have moved a;ltig stq^' 
j » had been appointed. doser toward tnmiflg Bidza’ 

«JH Phlrt E®^»ssy offidals have “to “ isolated endave, a UN ' 

said Mr. Roy’s departure was a offidai said. 

normal rotationlnd was aott - • • ' 

™y for SIX y^imdJatCT finked to them • 

worked m a texuk pj^t until to the United States ‘by the Tai- InInmidiiMiMl 
losinghisjobm!992.“Thecofl- wanl^er wWemqliOnal 

tacts between people were bet- 
ter, calmer, we could go any- 
where. But after the Wall fell 
the young Germans turned 
against us.” 


matter of survival for many to ciai contributions would be 
sell cigarettes or fruit or ^enL In April, the de^ was 


nM know for sure; ff diat road' 
is cat, then.MusHm fl^ueri!^ 
would have moved a;h^ stq>-' 
doser toward tonnflg Bidtt' 
into an isolated enclave, a UN ' 


Btijiqg’s Communist Farw 
paper, Pole's Daily, wam^ 
Washington last we» not to 


clothes." 

With Poles and Turks keep- 
ing a tight grip on much of ihe 
open-air market trade in ^rlin. 
the Vietnamese found their 
niche in hooileg cigarettes. Of- 
ten smuggled into Germany by 


finally done: Bonn will provide 
$142 million in development 
aid and Hanoi will repatriate 
40,000 Vietnamese over the 
next five years, banning with 
the first 2.500 later this sum- 


Britilah Act in Gold fkaud 



ffemers 

LONDON — British police- 
men, acting on a tip From the 
FBI in Boston, iuve seized 
more than $700 million worth 
of false gold certificates. 


bdieve that China was too we^ 

and dependent on U.S. business 
to letafiate over Mr. Lee’s visit. 

Jim Sasser, a fonner. Demo- 
cratic stsator from Tennessee. i 
is widdy expected to take Mr. | 
l^s place as ambassador, bin ' 
his iqipointment h^ not bra 
formally announced. I 


(RmemAP) 
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Nfr. Ctsridiea was seefcmg a , 
goaranxee that idorins would, 
go ahead in Rusda, sritile abo' 
tooldng for infonnatioQ.on!l 
pl^ for preddemud dectipos' 
m Russia next year, a G-7 offi- 
dalsaid. . i 
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Consumers Plan Boycotts Over French Tests 





Nudc^ prote^l^ lw a flag liiMay at fbe Fraidi Consulate in Brisbane, Australia. 


By Michael Richardson 

fwmutianal Hmii Tnbune 

SINGAPORE — Although France 
will not resume testing its nuclear weap- 
ons in the South Pacific until Septem- 
ber, the reaction is already starling to hit 
French conunercial interests in the re- 
gion, ofHcials and business leaders said 
Friday. 

As calls for consumer boycotts of 
French goods and services intensified in 
Australia and New Zealand, analysts 
said there was now a real posdbility tl^t 
a merger between the French insurance 
giant Axa SA and Australasian insur- 
ance gTMip National Mutual Life Asst> 
dation Ltd. might not g*in approval 
from enough policyholders to go ahead. 

While the Austrian gqt«mment has 
ruled out trade sanctions against 
France, Bob McMuUan, the acting for* 
dgn minister, said he thought that “a lot 
of ddzens will be seriously considering 
whether they will make their jjersonal 
protest through thdr purchasing ded- 
sions.** 

Dadd Russell, chief executive of the 
Consumers* Institute in Wellington, said 
that many New Zealand consumers 


were likely lo show their anger by ceas- 
ing to buy French products. 

The vehemence of the public reaction 
in Australia dearly cau^l the go\-em- 
ment by surprise, forcing it on Fridav to 
toughen its stance. 

Mr. McMullan said Australia would 
not refuel French aircraft and ships 
heading for the test site. The govern- 
ment had earlier said it would freeze 
defense cooperation with France, which 
is only small-scale, at its existing le\el. 

Qeaiiy concerned at the outpouring 
of ami-French feeling. Geoff Tomlin- 
son. National Mutual's chief executive, 
said in Sydney that poUcyholders should 
“divorce themselves from nationalistic 
or political issues and just sav this is a 
fantastic deal." 

Earlier in the year. Axa reached an 
agreement to buy a controlling interest 
in National Mutual for 1.1 bilhoo Aus- 
tralian dollars (S792 millioa). 

The deal, which would be one of the 
largest fordgp takeovers in Australia, is 
seen as a springboard for Axa into the 
fast-growing Asia-Pacific market and is 
vital to its ambitions to become a global 
insurer. 

But the plan, which would inject 
much-needed capital into Australia's 


second biggest insurer, has to be ap- 
prox'ed by 75 percent of policyholders in 
August — one month before the re- 
sumption of nuclear testing in French 
Polynesia. 

Australian holders control 82 percent 
of the vote, and New Zealand holders 
control 18 percent. 

"It's certain this decision is badly 
limed for us," said Caroline Desaegber. 
an Axa spokeswoman in P^s. "We've 
^n a somewhat Francophohe reaction 
in Australia and New Zc^and." 

In both countries, trade unions, the 
media and callers on radio talk shows 
are lambasting the nuclear testing deci- 
sion announced by President Jacques 
Chirac on Tuesday. Consumers are be- 
ing urged to boycott French cars, per- 
fume. wine, food and other products in 
protest 

Robert Hill-Smith, m anaging director 
of S. Smith and Sons Pie Ltdirmakers of 
Yalumba Australian wines and import- 
ers of Veuve Clicquot and Bollinger 
champagne, said that Mr. Chirac’s deci- 
sion would "undoubtedly ^fect the 
sales" of French goods. 

After bdng aocu^ by some of its key 
supporters, including trade unions, of 
responding too weakly to the Froich 


decision, the Australian government 
also said Friday that the nuclear tests 
would be a factor considered in any 
future defease contracts with France. 

Australia’s tougher line followed New 
Zealand's announcement that it was sus- 
pending defense lies with France, can- 
celing naval visits to France and review- 
ing potential arras purchases from 
France worth $147 million. 

New Zealand officials said two 
French bids to supply military equip- 
ment were involved. 

They said the French-Gennan joint 
venture Eurocopter had been one of 
four firms invited to bid for a $134 
millioa contract to supply six helicop- 
ters for the New Zealand Navy. 

Matra Defense SA of France is also 
competing with Hughes Aircraft of the 
United Slates to supply the army with 
surface-to-air missiles worth $13 mil- 
lioo. 

The officials denied that either Euro- 
copter or Matra bad been ruled out of 
n^tiations. 

However, analysts said that with pub- 
lic opinion in New Zealand running so 
strongly against nuclear tesling, the gov^ 
eniment would clearly be gravely em- 
barrassed if either offer was succ^sfuL 


BRIEFLY AS/A 


[ Oua^^toBeliledmPaxuy 

t HONG KONG — A Orinesa Tp>tinnal will be- 
. char^ with pir^ for $13' ndUioD robbery 

- from a hijackeo hign-^>eed feny earlier »bi« weeik, a 

K<»ig pcrfice sptdceswmnan s aid Friday. 
The Macao pdice also reoovered4 million Hong 
Kong dollars' ($510,000) ih ca^ and four g»n« and 
^ arrested one of their own ofRoers in connection with 

- the case, Hmg Kong tde\4k<m rqxuted. In addir 
. don, the Chinese anthorities discovered a ^>eedboat 
■ snspected ai being the getaway boat and arrested 

<»ie man, Chiiiese telendaon reported. 

The jetfoil en route frmn the Pom^ese-ruD en- 
, claveof Mac^toHongKongwashijadced'^esd^ 
by three armed mm, Mio forced v^sel to sail 
into CWnese waters. They were met by two accom- 
plices in a ^eedboat and fled with a cash shipmeat 
10 million Hong Kong dollars being transported 
by a security company f<» a Chinese bank. 


omony arrested four pet^le — mdudiiig the 33- 
3 «ar-old Chinese na tional who is to be charged with 
piracy — on Thursday on board an airplane about to 
take off for Thailand. Two others were arrested in 
Che terriioiy, but all except the Chinese man are due 
to be rdeasixl on police bc^ the pohoe ^keswom- 
an said. (Reutersi 

Sri Lanka Bombs Rebd Sites 

COLOMBO, Sri T-awlfa — Thousands of Tamil 
civilians fled as government war planes bombed 
rebel targets and troths advanced into gnerrilla-held 
areas in northern Sn lAnka Friday, the military 
said. 

One soldier and six guerrillas were lallad in the 
offensive in which troops siq^xxled by artilleiy and 
tanks moved two Irilometera from the forward de- 
fense line in Palali in the nmthem Jaffna Peninsula. 


By evening the soldiers had returned to Palali. the 
biggest military base in the north. lutercepts of rebel 
radio messa^ indicated 26 guerrillas were also 
injured in the fighting, the nmitaiy said. 

VOICES From Asia 


Makako Tanaka, Jail's science minister, on 
France’s decision to resume nuclear testing in the 
South Pacifle: "France should do this in the Paris 
suburbs or somewhere else on its own territory 
rather than in the South Padftc, which is near other 
countries." {Reutersi 

Qui Feng-dah, a member of Taiwan’s governing 
Nationalist Party, on theseemey surroundimg Prime 
Minister Lien Oian’s visit to &irope: "Lien had to 
leave by stealth because of China’s diplomatic 
blockade. It’s not something to be proud of, but we 
have no choice." {API 


Flooding Maroons 500,000 
In Bangladesh Monsoon 


The Ass0euueJ Preu 

DHAKA, Bangladesh — 
About half a milli on people 
were believed to be marooned 
in flash floods in northeastern 
Bangladesh following heavy 
monsoon rains, officials said 
Friday. 

In neighboring India, a river 
swoUen by rains washcri away 
large swaths of land and ren- 
dered thousands of people 
homeless. 

About 450,000 people were 
trapped in their homes in the 
S unamganj district in Bangla- 
desh, said Mohammed Kama- 


luddin. d^uty commissioner. 
He said many others in the ad- 
joining tea estates of the Sylhet 
district were also confined to 
rooftops. 

Hundreds of feet of railroad 
track have bera washed away in 
Rangiariftsh and in the neigh- 
boring Indian state of Assam, 
officials said. 

Railroad offlcials in two sta- 
tions in the affected r^on, 1 80 
kilometers (110 miles) east of 
the capital, Dhaka, have taken 
shelter in emp^ raO cars be- 
cause the water flooded their 
offlees, he said. 


ExUed Tibetans 
Rebuff Beijing 

The AaoehtteJ Press 

BEUING — The exOed 
government of Tibet on 
Friday countered Chinese 
c laims that its leader, the 
Dalai t -ama disregarded 
precedent in naming a 6- 
year-old boy as the reincar- 
nation of the Panchen 
Lama, one of Tibetan Bud- 
dhism’s highest officials. 

Beying said the Dalai 
Lama did not follow the 
practice of drawing lots 
bearing candidates' uames. 

But the exiled Tibetans 
said lot-drawing was not al- 
w^used. 


Clinton Tiptoes Touvard Hanoi 

He Seeks Senate Support for Full Recognition 


; By Thomas W. lippmazL 

WaaktaffaiPimStrtiee 

I • • 

■ WASHINGTON — For the third rime in his 
presideiuy. President KD ninmn is faring a 
dedsioQ about vAether to establish closer rela- 
tions with VletoaoL The first two times, he wrent 
ahead, and there was hmrily any priitical faflouL 

But the subject stiD makes some White House 
aides nervous, and Mr. Ointon wants the cover 
ot Senate imffoval before aocqi^ng lite advice of 
«>me advisers and cstaUisfamgiDU di^omat- 
ic and trade relations wi^ Hanoi, aocoriing to 
U.S. offirials and pro-Yletnam lobbyists. 

I* Key senators have niBBd Mr. Clinton to accqit 
the reocnmieodation ca Secretary of &ale W^- 
ipn M. OuisUq)her to proceed to full ties with 

NEWSANALY^ 

America’s former foe. But the Senate mriority 
leader. Bob Dole (rf Kansas, a leading candidaie 
for the nominatioa to oppose Mr. C^ton next 
year, is a co-^xmsOT of a measure dedating the 
Smate’s opposition. 

Mr. Dole is also scheduled to be the main 
speaker this summer at the annual meeting of the 
National Leagne of Famffies of American Pris- 
oners and Missing in Southeast Aria, a group 
t fiat rejects as spurious administration dai^ of 
Vietnamese cooperation on the missing-m-ac- 
tion issue. 

When Mr. Clintoo lifted the long-standmg 
U-S. embargo on trade with ^fietnam in February 
\994^ the le^;ue and some veterans’ com- 
plained but there was little other criticism. Also, 
there were few hostile crxnments, whi^ the 
White House had feared, about Mr. Clinton's 
Qwn Tcc^ of avo^g military service during 
Uie Vietnam War. 

And when the presideni went ahead as 
planned and opened low-Ievd diplomatic rela- 
tions with Vietnam earlier tins year, allowing ^ 
official rquesentative cS Hand to set up shop m 
Washington, there was even less political reac- 
tion. Exarily as predicted by members of Con- 
gress and administration officials who advocate 
an opening to '\nctnam, the move cost the presi- 
dent almost nothing politically. 


Now the prerident is bring urged to drop the 
final veQ. Mr. Chrisb^her's recommen^tioa 
that he do so was based on a rqiort by Asristant 
Secretary of State Winston Lord after a May visit 
to ^^etnam that "there is evidence of very good 
cooperation." He added that "we continue to see 
very good progress^” in efforts to detenzdne the 
fate m 2,204 American servicemen still listed as 
unaccounted for, 

Mr. Cfinton said that "the Vietnamese have 
been ^uile farthcoming" with infonnation about 
the niLwng servicemen. He said hfr. Lord's team 
brought b^ "a significant numter of docu- 
ments, v^tich 1 am now having analyzed" to see if 
ti^ meet the standards of coeperation he has 
laid down. 

The Defense Department, however, has al- 
ready rqxirt^ that the new documents "wiU not 
result in the immediate resolution of any cases" 
and "do not include infonnation uuheating the 
current disposition” of the remains of Americans 
vriiose bodies were never fotmd or *provide a 
credible eiplanation as to why the remains can- 
not be recovered.” 

Senators John F. Keny, a Massachusetts 
Democrat and decorated Vietnam veteran who 
later turned against the war, and John McCain, 



Rqniblican cf Arizona, who spent nearly six 
years as a prisoner of war in Vietnam are en- 
couraging the prerideut to acent Mr. Christo- 
pher’s recommoxdation. Acconmig to coogres- 
rional sources, tiiey plan to se^ a Senate 
resolutioo eudorring such a move to ffve the 
president the pofiti^ cover some Wlute House 
aides think be still needs. 

It was a McCain-Keny resolution calling for 
an end to the trade embargo, ^proved in a 
bipartisan 62-to-38 vote in January 19$14. that 
opened the door for Mr. Clinton to lift the 
embai^ the foUowing montlL Six senators who 
voted m favor of that 1994 resdution have de- 
parted, but a lobbyist who watches the issue 
closely said it is a given” that the Senate’s 
newoMners will support Mr. Dole. 

Mr. Kerry, Mr. McCain and others who sup- 
port full normalfeation of iriations have argued 
that experience of the previous reactions shorn it 
would be politically s^e for the president to take 
this final stqi. 


GREENE: 

Tho Eneiny Within 

fiy Mk'hae/ Shelticn. 442 pa^^s. 

S25. Random House. 

Reviewed by 
Jonathan Yardley 
•T* HOUGH several hundred 
1 pages of narrative are re- 
quired to fill in the details, the 
subtitle of Michael ShekJCT s 
lile of Graham Greene j^t 
about says it all: Deep within 
this great writer lay “a heart 

full of darkness." behind 

whose novels lurked "the de- 
bauched connois-seur of broth- 
els. the impassioned adulterer, 
ibt* spy. the deceiver, the enemy 
of order."Shelden’s judgment 
borders on damnation: 

"Greene was disloyal to the 
core, and the truth is llwr he 
oltcn acted in acruel 
m both word and deed^He 
planned and carried putjd^^ 
lions and berrayals in ^th his 
professional and his pnvaie af- 
fairs. and these actions rev^. 
:ri varvinc degrees, his 

fur jevemess and 

ni'schitff and 
vtOBcance and maliw. Hisy ic 
imis included member./* 
family and close 
allies, as well as big govOT 
ments. instiiulions and 
isis. Some »if his 
sublie that the act of 
was never apparent to 


BOOKS 

lim. And because he was also 
capable of being a generous and 
entertaining companion, those 
who were close to him found it 
difficult to imagine that his b&- 
lief in disloyalty and subversion 
could ever affect them." 

Shelden reaches this judg- 
ment not merely through a bi- 
ographer's conventional re- 
s^rehes into correspondence 
and other evidence of the quo- 
tidian life, but also through a 
reading of Greene’s fiction that 
is at once extraordinarily close 
and riskily imaginaiiye. 
"Greene’s books explain hhn 
better than anything else," 
Shelden writes. "The fwoblem 
for ^ reader is to focus on them 
with the same intensity that he 
brought to writing them, 
nothing can ever be taken for 
eranirf. With this particular au- 
thor. cover stories are an art 

form. •. 

In some respects Shelc^ 
makes a powerful argument. He 
believes that when Greene was 
an unhappy teenager at his fa- 
ther's school, Berkhiimsied, he 
aitcniPied to hang himself in a 
poning shed and was saved by a 
gardener. This i.s a far le.ss ro- 
mantic actuality than the game 
of Russian roulette that Grarte 
invented a-s part of his mythol- 
ogy. but Shelden makes a per- 
sJisive ca.se not merely for die 
fads as he understands them 
for their lasting resonance: I ne 


distam mother, the kind gardeo- 
er, the esc^ to the pond and the 
island, the taste of freedom arxl 
fear in the Dark Walk, the shed 
and its p3e of potato sacks, the 
dreadful image of the hanging 
figure — all these things haunted 
Greene for 40 ye^ and more, 
and tiiey are crucial to an tin- 
derstan^g of his life and 
work.’’ 

Shelden ventures onto slip- 
pery ground in contending 
Greene, the celelxaied "tough- 
talking. hard-drinking adventur- 
er,’' had a secret homosexual in 
his closet. "Fix»n beginning to 
end the subjMt of bomosexuaji^ 
is an intrinsic part of Greene's 
work," Shelden writes. He then 
goes on to suggest on the one 
hand that "talking about it took 
the place of engaging in it" and 
on the othv hand ito "he in- 
dulged in an occasional homo- 
sexual adventure at die Villa Ro- 
saio [on G^iri]. usually with 
Italian boys who stayed with him 
on the island for a day or two." 
The evidence for all of this U 
pretty slender; pertiaps Shelden 
Ls closest to the truth when he 
says that Greene liked "to divide 
his attentions: a boy here, a pros- 
titute there, another substitute 
the fireside, a glamorous mis- 
nexs hidden away." 

Jonathan Yardley is on the 
staff of The WMhinRlon Post. 


BILL GATES DOESN'T 
GIVE INTERVIEWS. 
TONIGHT ON 
NBC SUPER CHANNEL 

HE DOES. 

TONIGHT AT 20-30 GET. AMERICA’S RICHEST BUSINESSMAN REVEALS ALL. 
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Whitewater’s ‘Needy’ 


To understand how a ;»x>grain to assist 
“socially or economically (Usadvan- 
taged*' companies can end up raiding the 
public treasury and abusing the public 
trust the Vi^te House-orde^ review of 
affirmative acdon programs need look no 
hnther ftan Unle Ro^ Aikansas. and 
the story of the zK>w-defiinct Capital 
Manr^ment Services. 

Tbis was an investment company li- 
censed and financially backed by the U.$. 
Small Business Administration. A review 
of Oqntal Man^mem's business deal- 
ings with some ofPresident Bill Clinton's 
p^dcal friends will help explain bow 
some well-intended programs to benefit 
the disadvantaged get a bad name. 

Capital Management Services got its 
start in 1979 as a “spedalized small 
bunness investment company," licensed 
by the Small Business Admioistraiion 
under David Hale, an Aikuisas municipal 
judge. Subsidized wiA SBA funds to the 
tune of $3.4 inillioD, plus $1.4 million 
from the Hale family. Capital Manage- 
ment Services was authorized by SBA 
to invest solely in disadvantaged small 
businesses. 

The rules defining "socially or eco- 
nooiicaUy disadvantaged'’ were left 
vague by Congress in 1972, when the 
program was created. 

But the Small Business Administra- 
tion developed a borrower profile that 
drew on a composite of factors in de- 
termining eligibility. It included mem- 
bership in a racial minority ^up. low 
income status, limited education, phys- 
ical or special handicaps, location in " ur- 
ban ghettos or depres^ rural areas" or 
areas of high unempIcymenL Judge Hale 
added one of his own: He thought that 


any resident of Arkansas was qualified to 
borrow, since it was one of America's 
poorest states. The SBA lost its entire 
investment in Capital, but the judge was 
true to his word. Consider who qualified 
as '’socially or economically disadvan- 
taged" undw his scheme. 

Stephen Smith — holder of a Ph.D.. an 
Arkansas bank president, assistant to 
then-Govemor Cunion in the late 1970s, 
longtime associate of Governor Tun Guy 
Tucker, and a doctor's son — got a 
Capital loan. Mr. Smith has just pleaded 
guilty in the Whitewater investigation to 
misapplying Capital loan funds. 

Governor Tucker was indicted in con- 
nection with die same Capital loan mo- 
gram. As Capital borrowers, Jim C3i^ 
Tucker and Tucker once listed their 

net worth as more than $1 millioa. 

Susan McDougal and her husband — 
President James McDougal of Madison 
Guaranty Savings and Loan, co-bwners 
of ^^tewaier Develcmment Cotp. witii 
die Climons — got a upital Loan bom 
Judge Hale, too. The McDougals' fi- 
nancial statement at the time of the loan 
showed a net worth of $2.2 millioD. 

General Accounting Office iovestiga- 
rors found that mzUionaiies were nor the 
coUy Arkansans to make out well. In 1982 
loans were made solely "to Caucasians, 
many vrith college degrees, some widi 
earnings in excess ofS40,000,’' the Gen- 
eral Amounting Office said. Judge Hale 
has pleaded gmity lo his transgressions 
and IS cooperating with the Whitewater 
special prosecutor. 

Meanwhile. Mi. Clinton says be wants 
to know why programs for the "dis- 
advantaged" are in trouble. 

— THE WASHISGTOS PO^. 


Look Closely at the Lobbies 


Senator Alan Simpson is holding hear- 
ings to investigate the American Asso- 
datioD ofRetired Persons, or A.4RP.The 
Wyoming Republican accuses the or- 
ganization of abusing its tax-exempt sta- 
tus, wrongly claiming discounted postal 
rates, biliong its members <xi its health 
insurance and financial service plans and 
generally running the organization for 
die ben^ of its employees rather than 
for its members. 

Mr. Simpsi^ may have a poinL Last 
year the association paid about S135 mil- 
lion in bdck taxes in a settiement with the 
Internal Revenue Service, details of 
which are not available to the public. The 
association's lobbying efforts, at least in 
some instances, seem geared primarily to 
advancing its business inmrescs. 

One example Mr- SinqKon gives is its 
efibrt to pass legislation that would have 
created advantages for suppliers of tnail- 
ofder {diannaceuticals, while rurming Its 
own inail-order phaimaceutical business. 

Mr. Simpson contends that the or- 
ganization supports its activities mainly 
unough such conunetdal enterprises 
r^er tiian through members’ dues. 

The senator's accusations could be 
leveled ctottibly at any number of lob- 
t^ing organizations. He refers to the 
nickname of the association's headquar- 
ters in Washington — the "Taj Mahal" 
— and the $286,000 salary of its ex- 


ecutive director. Yet many lobb^g 
groups opei^e from luxurious buildings 
and pay Aeir executives big salaries. 

Tte National Rifle Association is one 
such group, and it is now being audited 
by the Internal Revenue Service to find 
out whether it is guilty of improperly 
deducting income fiom commercim ac- 
tivities — one of the accusations Mr. 
Simpson has made against the retirees’ 
association. The rifle association is also 
under suspicion of imprt^riy using tax- 
deductible donations to its affiliated 
foundation to make campaign contribu- 
tions to political candidates. 

If the retirees' organization and the 
rifle association are possibly in violation 
of tiiis range of rules and laws <— from 
conflict of interest to tax evasion to mis- 
use of the Postal Service — other lob- 
bying groups are probably guilty too. In 
sixiglmg out the retirees’ group. Mr. 
Simpson opens himself to accusations of 
self-bterest. since die organization op- 
poses ids efforts to make changes to the 
Social Security system. 

Many lobbying groups proN'ide com- 
mercial services, solicit funds from 
members, contribute to political cam- 
paigns. exempt ihemseWes from paying 
taxes, get mmling breaks and ionuence 
peo^g legislation. Mr. Simpson could 
usefully broaden his investigation. 

— THE YORK TIMES. 


Insult at the White House 


Those uniformed Secret Service 
guards who donned nibb^ gloves to 
greet a delegation of homosexual elected 
officials shamed their service and em- 
banassed the White House tiiey are sup- 
posed to protect The guards presum^ly 
thought they were protecting themselves 
agunst the AIDS virus shomd any of the 
visitors be infected. But their actions 
revealed either a deplorable i^iorance of 
how AIDS is spread, or a m^cious de- 
tenninatioo to denigrate a group of re- 
spected officials who had been invited to 
the White House as a peace ovemire to 
die homosexual community. 

Tlie iocident occurred on Tuesday as 
some 40 homosexual leaders arrived for a 
daylong conference with senior admin- 
istration officials, incliufing cabinet 
members and Vice President A1 Gore. 
Several guards put on rubber gloves be- 
fore inspecting the guests' bags and 
briefcases. One guard reportedly ex- 
plained that they were using the gloves 
"for protection." 

This was a ludicrous proposition. Ihe 
AIDS virus is spread only through an 
exchange of bodily fluids, as in sexual 
intercourse or the use of hypodermic 
needles contaminated with the virus. It is 
not spread through casual contact, such 
as handshakes, touching an infected per- 
son, or inspecting an infected person's 
briefcase. Vice President Gore illustrated 


that point by shaking the hands of every 
homosexual official he could find at tiM 
evening recqniQn. 

The v^te House and Secret Service 
expressed regret for the incident, and the 
Treasury Department, which hu juris- 
diction over the Secret Service, is in- 
vestigating how it happened 

The offense clearly justifies stem dis- 
ciplinary action. If ^s was an act of 
stupidi^ by low-level guards, then spe- 
cial training and administrative puni^- 
ments seem in order. But if this was a 
calculated attempt to insult homosexuals, 
dismissal from ^e service is the only fit 
response. If Secret Service superiors 
sanctioned use of the gloves in advance, 
they, too, should be oisciplined or dis- 
missed. 


the giovi 
be disci 


iplined or dis- 


That such an event should happen not 
in some benighted backwater but at the 
gates of the While House is a shocking 
reminder of bow intolerant American so- 
ciety remains toward its homosexual cit- 
izens. The White House press secretary 
said that officials were "distressed" 
about the incident. 

But this is a matter upon which Pres- 
ident Clinton should speak for himself, as 
he surely would if foreign guests or mem- 
bers of an ethnic minority or reli^ous 
group had been insulted in his house as a 
result of ignorance or malice. 

— THE NEW YORK TIMES. 
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EDITORIALS/OPINION 

In the Brier Patch f 
With Brer Clinton 

By Jim Hoagland f 
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W ASHINGTON — The Re- 
publican spring offensive 
on foreign policy m Congress has 
fbi^ the Clinton administration 
onto the defimsive, much as Brer 
Fox "forced" Brer Rabbit into 
the brier patch. Like Uncle Re- 
mus's hare, the Clintonites are at 
home among die thorns. They 
dvjve at defense, growing fat on 
defining who th^ are not, rather 
tiiim «vho they are. 

"He manages to keep all his 
options open oil the lastminuK," 
a senior ng^ in past Republican 
admiDistratioas observed recent- 
ly. His tone evoked awe for Mr. 
CUnton's political skills of eva- 
sion, niixed with dismay ova- tbe 
damping strategic consequences 
of the president’s ever shimmer- 
mg policies. “He will be very 
hard for us to beat in *96." 

Since Nov. 8. Mr. Clinton has 
survived on tbe political equiv- 
alent of bugs and grass. Though 
hts response to tbe Okl^oma 
bombing gave him a boost, 
the glow fadra rapidly. Tbe same 
will be true with the reflected 
glory Captam Scott O’Grady cast 
upon Mr. CUnton after escaping 
Serbian militiamen. 

Otherwise Mr. Clinton has had 
to watch as the ReptdtUcans, driv- 
en by the energy of the new ma- 
jority in die House, sou^t to 
whip domestic and foreign policy 
into line with their "Contract 
With America.’* Their effort 
sparked a useful examination of 
new national priorities. 

But the R^ubiican campaign 
for radical change in America’s 
role abroad has crested. The Re- 
publicans find themselves in a 
tbreign policy thicket of their 
own. leaving Brer CUnton well- 
positioned to load blame for po- 
tential disaster in Bosnia and oth- 
er forei^i poUcy headaches onto 
the land of congressional micro- 
meddling that RepubUcan pres- 
idents normally conderrm. 

House Republicans exulted on 
June 8 when they passed the 
American Overseas Interests Act, 
which would reorganize the for- 
eign affairs bureaucracy, cut for- 
eign aid. Uft the embargo on arms 
to Bosnia and force the presideor 
to take actions he oppo^. But 
there is a fiee-Iunch quality about 
the bill, which will be cleoied up 
and diluted in the Senate, or ve- 
toed by the president if it is noL 
The speech explaining that ve- 
to will be an easy one to write. 
The presidential mandates that 
the Republicans would impose 
differ significantly from the for- 
eign policy "TTveddling" that 
Democratic majorities enga^ in 
under Presidents Richard Nixon, 
Gerald Ford and Ronald Reagan. 
The Democrats generally sought 


to limit or stop controversial ini- 
tiatives under way in Indochina, 
Iran or Central America. The Re- 
pubUcans order the president to 
do tl^gs be bellies uowis^ 
such as naminew envoy to Chi- 
nese-occu]»ed ubet or providing 
unlimited military aid to Taiwan. 

On forei^ aid: Instead of com- 
ing up with a radical new ^ 
proach to a proetam whose ef- 
tectiveoess is far from clear 
today, or eUr^nating it entirely, 
the House Republicans lopped off 
vi^erable Amcan countries and 
population control funding. Iron- 
iewy. Majority Leader ^chard 
Armey and oiba habitual R^b- 
lican o]^>onents of any foreigD aid 
endorsed this bill. Mr. Armey 
urged his colleagues "to put some 
part of our treasure behind the 
dream fieedom and peace." 

Mr. Anney’s appeal suggests 
that the responsibility of hol^g 
leadership is channeling Reimb- 
licsm firebrands into Estamisb- 
ment ranks. ^ do tbe moderate 
commeats on foeign policy that 
Mr. Gingrich made in his New 
Hamuhire town meeting with 
Mr. (^ton. Another due that the 
Republicans see iitlie room for 
real ^is against Mr. Clinton in 
1996 on foreign affairs comes in 
die recently published paperback 
"Restoring the Dre^,*’ the 
House Republicans' sequel to 
"CoQtrad With Aracrica." 

"Contract" contained an im- 
passionoi chapter on national se- 
curity and femign policy. 
"Restorii^" dusts those subjects 
off in a few familiar, scattered 
paragraphs (m peacekeeping, de- 
fense spending and foreign aid. 

The House bill will temporar- 
ily raise doubts abroad about the 
direction and durability of Amer- 
ica’s ^obal engagement, while 
doing little to i^y change h. 

It gives Mr. ClioRm an opening 
to tar the l^pubUcans as old-fash- 
ioned isolationists and to say he is 
not. Without defining his own 
commitment on Bosnia, which 
boils dowm to not committing 
U.S. troops to combat there, he 
can a^e that the effect of their 
Bosnia policy is much worse. 

The chance ro veto tiiis bill is in 
short a break for a president who 
needs to look more presidential 
and more committed to values 
larger than his own re-election. 

Captain O'Grady did not set 
out to help Bill CUnttm look pres- 
idemial t^t day be climbed imo 
his F-16 to p^Tol over Bosnia. 
Neither do ^ Republicans in- 
tend to bolster Mr. Clinton pre- 
cisely in the area where he should 
be most vulneraUe. foreign pol- 
icy. Bui never undenestimaie this 
president's shimmering luck. 

The Washinfnati First. 
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Blurred Vision of a ‘Cheap Hawk’ 


W ASHINGTON — Newt 
Gingrich’s fbtay into New 
Hampshire gave Americans an- 
otiier reasexi to contemplate the 
possibili^ that he will be pres- 
ident someday. He has stated that 
be will not run in 1996, bat tbe 
speaker of the House is nothing if 
not unpredictable. 

Whue we have abundant infbr- 
maiioD on Mr. Gingrich’s views 
about domestic affans, we Imow 
next to notiiing about his titoughis 
on foreign policy. we do 
know is not very reassuring. 

In his address maridng tte new 
Congress’s first 100 days, and on 
a later television appearance, the 
speaker summed up his fbreign- 
I^licy position in one snaj^ 
line: "I'm a hawk, but I'm a 
cheap hawk." 

This reflects the thinking of 
many of my fellow conserv^ves 
as they seek to reconcile instinct 
and c5old War habit with bud- 
getar>’ concerns. But the phrase 
raises serious questions. To de- 
clare oneself a hawk without any 
context to spedJy what one is 
being hawki^ a^ut is to sub- 
stitute a posture of indiscriminate 
toughness for serious thought. 

Does Mr. Gingrich mean that 
he is a hawk on relations with, 
say, Canada? Or Israel? 

What, precisely, does it mean 
to be a hawk concerning the fu- 


BvChven Harries 


tuie of NATO — support for its 
expansiem or a ruthless detemu- 
uation to rnsk o; Europe respon- 
sible for its own secunQ'? 

And how does it translate into 
policy on Bosnia — ground 
troops in. heavy bomtnng, a res- 
olute turning away? 

Mr. Gingrich's statement also 
raises tbe basic question of ends 
and means. To desire tite card 
without being prepared to prov^e 
the means is one of tiie deadly sins 
of foreign policy. 

A disjunction between ambi- 
tion and resources — the attempt 
to sustain greatness on the efae^ 
— is highly dangerous in terms n 
American lives and interests. 

If one agrees with the unefaar- 
acteristic^y sweeping opinion of 
Richard Nixon that “because we 
are the last remaiamg superpow- 
er. DO crisis is irrelevant to our 
interests." dtenoiteffiiistpiqn^ 
the money to sustain that {x)siti(ML 
But if balancing budgets tdees 
precedence, then that position 
should be abandoned for some- 
tfai^ more modesL 

Though tite Rqaiblicans inast 
they can cut the deficit without 
squeezing the Pem^on, policing 
the world will take ever greater 
military spending. Sooner, taiher 


than later, tbe puzstot of a bal- 
anced btxtaaito the preteos^ 
that go wim supmpow M doni win 
proite in o m i p at i b fe . 

There is a oceper dash between 
Mr. Gmgpdi'& nmridslxQess and 
bisodierbdie&.i^nttrustvefca'- 

dnee tiie govenmest Sudi a for- 
eign policy requEtes. and creates, 
a strong government wMi swe^- 
mg powers. Beades, IiBwkiu- 
. ness leads occa d on ri ly to war, 
whidr. Eoore than aaytiimg dse, 
has traditiciaUy eiuaiged tiie 
^dtere of central govenmeaL 
Even if war never breaks out, 
aUowing for its porabtli^ and 
provirfii^ the lesoBTces necess^ 
to pursue a hawkisb policy in- 
variably eriiances fedi^ power. 

B is said dm U iiadisease of ibe 
sold to be in low wz^ iocain- 
pM ffA? thiligg Iq that die 
dte^ fawk is a adt bndL 
Nm Gingnch is die most vi- 
fanirt syndiol of Atnerica'adom- 
inant {nr^. He diould now (firect 
his formidable intellect to figur- 
ing out a foreign poliCT tint is 
widi his. an his par- r 
philostqihy of ggvamneat f 

The writer is e£sor<f The Na- 
tional Interest, a firr^n policy 
quarterly. He ewaribmed this 
comme^ to The New York Times. 


Bosnia: An Ever More Humiliating Cringe hy the Great Powers 


N ew YORK — The Western 
alliance, the greatest military 
and political force on earth, 
cringed before a gang of nation- 
alist terrorists. Th^ is the mean- 
ing of recent events in Bosnia. 

the Bosnian Serbs took 
United Nations soldiers hostage, 
the West vowed to be strcRig. 
There would be no negotiations 
with Che kidnappers. A new road, 
protected by a determined new 
force from NATO countries, 
would be built to get food to Sara- 
jevo. Serbian blockades of relief 
convoys would not be tolerated. 

All those firm words have ev^ 
orated. Sarajevo remains besieg^ 
its food reserves exhausted: there 
will be no rKw road. No convoys 
are getting through to desperate 
enclaves in easiem Bosnia. 

A chief UN accomplishment. 


By .Anthony Lewis 


the exclusion of heavy weapons 
from zones around Sarajevo and 
other "safe areas," has effective- 
ly been abandoned. Hie Serbs 
have taken almost all tbe weapons 
from UN storage depots. 

The UN mission is not just ne- 
gotiating with the Serbs; it is beg- 
ging. Its chief, Yasushi Akashi, 
scaled down UN tooe activity 
after a proiiuse from the Serbian 
leaders to let some relief trucks 
through. He said this would "sta- 
bilize the situation." Tbe Serbs 
immediately broke tbe promise. 

The Serbs evidently have ob- 
tained an understanding that there 
will be no more NATO air striites. 
They are now essential^ Metal- 
ing to a humiliated UN force. 

The lesson is: Hostage-taking 


works. Or it works with a Western 
alliance that does not have the 
will to resist ruthless aggressors 
in Europe. NATO, and most no- 
tably its American leaden, have 
turned their faces away from, 
amoQg other things, one of tbe 
worst oucr^es in die Western 
world: the siege of Sarajevo. 

When large numbers of Bosni- 
an govenuneni troops massed this 
week for what loom like an at- 
tonpt to break the siege. President 
Bill Clinton urged rescraiDL Ihe 
Bosnians must allow more time 
for difrioinBcy to work, he said. 
But why will weakness bring suc- 
cess to diplomats who are already 
a plaything for tbe Serbs? 

Tne reasons for die weakness 
are not military. Bernard Trainor, 


Ihe Sort-of Recovery Isn’t Over Yet 


N ew YORK — AU eco- 
nomic recoveries have 
their moments of doubt That is 
tbe case today in America. 

The numbers have turned 
soft They are highlighted by 
declines in industrial produc- 
tion, employment, home-build- 
ing and car sales. The financial 
markets are again wagering that 
the end of recovery is at hand. 

The conventional wisdom is 
that the Federal Reserve has lit- 
tle choice but to cut interest rates 
to save the dav. So the bond 
market has rallied and long- 
term interest rates liave fallen. 

But there is little to fear. Five 
months ago, the same bond play- 
ers were convinced that the Fra 
would have to crunch a booming 
economy with sharply higher in- 
terest rates. Just as they were 
dead wrong, today's recession 
scare should ring hollow'. 

Yes. economic growth has 
slowed, but that is hardly sur- 
prising in light of the Fed’s 
monetary tightening campaign 
in 1994. The cenci^ bartk re- 
peatedly raised interest rates to 
prevent a surging expansion 
from turning inflalionaiy. 

It is no coincidence that this 
year's slowing has been con- 
centrated in autos and housing 
— .sectors that always bear the 


By Stephen S. Roach 

brunt of hi^ier interest rates. 

But such c orr e c t i ons are not 
grounds for panic. They are die 
rule, not the exceptitm. Eveiy 
ecraomic reco>rery since World 
War H has been mterrupied by 
one quarter of declining gross 
domestic product, only to be fol- 
lowed by renewed expansioo. 

Temporary dips came and 
went largely because of con- 
sumer purchasing power — 
support that is now in place. 
Gains in disposable personal in- 
come {adjusted for inflaiioa and 
taxes) are still Rowing at 3.6 
percent a year. 

American workers are un- 
doubtedly puzzled about this 
debate. Real wages are stag- 
nant. This decade is still about 
downsizing, longer workdays, 
white-collar shock and relative- 
ly limited job opportunities. 

Yes. 7.8 milUcm jobs have 
been created in tbe first 50 
months of this recovery. But 
that is nearly 40 percent less 
than the average rate of em- 
ployment growth in the first 50 
months of the last two expan- 
sions. Productivity is up but 
worker monUe is down. 

The battles of Wall Street 


must seem alien to those living 
the great drama of Main Street. 
But there is a link. It is the most 
basic and powerfiil economic 
force of ail: competidoru 

Reflecting the combination 
of acceleraui^ trade, globaliza- 
tion of service industries and 
deregulation, the competitive 
stakes have never been greater. 

In response, the restnictuiing 
of corporate America is going 
forward with a vengeance. Yet 
out of this upheaval comes boA 
hardship and hope. 

For workers, the lack of job 
and income security has long 
kepr them close to die fringes of 
the very recession that Wall 
Street now fears. But the rise in 
productiviry and sharp reduc- 
tions in labor costs help to con- 
trol iiiflatioo and sustain cor- 
porate earnings — offering the 
resilience that should keep a 
fiill-blown recession at bay. 

Unfortunately, a tough i^ity 
remains — tiiat tiie line between 
recession and recovery has bera 
bluned as never before. 

The writer is chief economist 
and director of ghhaf econtmic 
arutiysis at Morgan Stanley 
& Co. Inc. He contributed 
this comment to . The New 
York Times. 


a retired mariiie general now at 
Harvard, wro te recently in the 
Boston Cnobe that a p rop e r West- 
ern military campaign with heavy 
air support would maioe “shon 
worit'* of tbe Bosnian Serbs. I^. 
Trainor is no hawk oo Bos^ 

No, die weakness is in poBlical 
leadoship, most of an America's. 
Pcesideot Gecm Burii mwfe tiie 
disastrous mitial miwatre wfara he 
shrugged oS Serbian aggresskn 
agamst Croatia in 1991. Oiri- 

ton promised mudi to Bosnia but 
has avoided any action dot might 
actually sti^ the aggressors. 

What drives Mr. Clinton's pol- 
icy is not the ireed to stop the nte 
^Docidal aggressioa in Europe 
since tbe Nazis. It is not the wiw 
to prevent humiliation of the 
Western alliance. It is die urgent 
desire, for domestic political rea- 
sons, to keep U.S. froops out of 
Bosnia. Mr. CUntoo promised to 
supply up to 25,000 soldiers to 
help die UN forces widutew if 
they decide to do that So he is 
doing all ite can to keep die UN 
niissicm going, however useless it 
is. however much it has to b^ die 
muidexous leaders of the Bosnian 
Serbs for perniissimi even to siq>- 
ply its own forces. 

Tbe presic^t says dim Amer- 


icans will not stand for U.S. in- 
volvemeoL Bm be has liot told 
dwBi wfaatis at stateanvilized 
country bdiu ravaged in a war of 
aggression fomented by politi- 
cians maddened by power and 

nflrirtnaHam 

Prerideot Jacques Chirac of 
Fratice toM the truth at a (tinner of 
European leaders. When tbe Greek 
printe mmister urged iHideistaiid-- 
11 % of Seriss fiphtir^ for idi^lra, 
Mr. Gtiiac said: * 'DqdY talk to me 
of wars of rdigiciL These people 
have no forth and know no law. 
They are tenorist^" 

The otber day 1 had a letter 
from a Sarajevan who to Ge^ 

many, Dr. Milan Stem. He is Jew- 
idi, be said, and his wife, Leila, is 
Muslim. 9-year-<dd dau^iter. 
SOhna, said the Americans would 
save them. Dr. Stem wrote this 
smallpoem: 

America 

You n^ mbonfUgius ' 

Youmy Woodstocks ^ 
Youiegiex. 

Why make (diildrea . 

Dreson of freedom 
And tfara tell them 
To forget? 

TheNeitiYoitTImes. . 


jN OUR PAGES; m 75 AND 50 YEARS AGO 

1895; Isle for a Whim ica’ ' in q»te of being do 


BERUN — A good deal of gossip 
IS go ing on overifae news tfaiff die 
arafi c iai islandin the Alster, which 
has cost die city of Hamburg over 
half a QuUirai mfirifs . was con- 
structed to please the wl^ of the 

^peror's. HSs majesty in leceiv- 
^ a delegate from the dty; said 
that when visiting them rwn t he 
w^d take coffee on the AJsterin^ 

sel. Butwehavenoislarjdinihe 

Ato, sire," rqiiied the defeat. 
So the p(w city of Hamburg has 
been obliged to qiend an raor- 
mous sum because its represes- 
tahve was a courtier. 

1920; Defiant Prelate 

SAN FRANasCO — When tbe 
oceanic steamship Ventura, 
homewanl bound from Sydney 
was m Honolulu six dw ago the 
Archbishop 
Mannix, of Melbourne, refused £ 
nse when the Royal Hawaiian 
band played the anthem "Amer- 


ica’ ' in q»te of being to do 

so by odier passeng^ They then 
cabM the State D qwtui ent an 
accoutR offlie mcideiit. Tlie Aus- 
tn^ian efurrebman tbac be 
thought the British anthem ^ 
bemg played and ^ ih£ reason 
be romsed lo stand. 

1945: Son (rf BStlCT? 

I-ONDON — Repoied repc^ 
from Russia that Hitlin' IS stiD alive 
are causing no - littie emcen in 
sorite dipfomatte quartets here Jt is 
dim if dte'mincirispertesed in. 

it m^ cootribute in w to 
in die ' istiue of a 
Nari U{sisizig. Tf Hitler ,' hr a inan 
masquerading as- Hi^, sfaould 
mm iqiin Germany rdeer dte wo^ 
^ nuty sente as a niUymg force 


current nirtxjr rtwf . Hiilef- bad a 
^d by Eva Braiin B fostered, 
vrithin tweDty-fiVe'',ybsrs a man 
claiming to-be die.soR of ifitler 
mi^ agam be in tb6 poridoD to 
distufow^pcact'- 
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A Multiple Assault 


^cuusi iuiomon 

Launched to House 


®y Jerry Gray 

York TlmaSayiee 

WASHINGTON — The 
House RqireseDtatives has 
talcen up the issue of aboutkai. 
an emotioiial conunit- ' 
would 

dociois liable to crimm^ 
and avd «*aiges forperfonrdnE 
a certain khuTctf abcatTan'm the 
latter stages of pregnan^. 

^d in a floor vote, Ta>iesen> 

• tatives approved legislation' 
that would overturn an 

. tive order aQowing abortions at 

• militaiy hoqiitals overseas. 

®PPUUeOtS of both 
said they were the Rm steps 
toward an attempt by the 
.publican-controlled Congress 

• to outlaw all abortions. 

. The l^slation that drew 
sudi shaip attention cm Thurs- 
day is the first of at least a 
dozen abortion-related bills, 

■ many, of them amendments to 
appropriation bills, wending 
their way through the House. 

The change barring abortions 
at U.S. mihtaiy bo^tals over- 
seas was part of the House ver- 
sion of the fiscal year 1996 Pen- 
t^n budget faiU. Ihe 230-to- 
l^ vote, with 43 Democrats 
jomi^ 187 Republicans,' de- 
featedan amendment proposed 
by Rqireseniative Rora De- 
Lauro, Democrat of Connecti- 
cut, to cratinue the pcriiQr un- 
der which women in the 
militaiy or dq>^ents had paid 
to have abcracms at militaiy 
ho^tals overseas. 

Officials said 37 wcmien 
undeigcme abortions aine# jan- 
uapr 1993, when President Bill 
Clinton issued the executive or- 
der allowing such abcnticms. 

Representative Jim Kolbe, 
Rqniblican of Arizona, joined 
oj^xments oS the changem oon- 


150 Are Dead in liidia 
From Afyslery Disease 

XetOm 

NEW DELHI — A mysteri- 
ous disease that doctors are yet 
to identify has killed at least 
1 50 pec^ile in the eastom Indian 
state of Bihar, the Press IViist of 
India said Friday. 

The news s^en^ said at least 
40 people had di^ ctf the un- 
known virus in the state's Mu- 
zaffarpur district in the last 
week. In the absence of a dear 
diagnosis of the disease, doctors 
were rqx>rtedly treating tht 
symptoms. 


tcaduig that the curreut r«ula- 
• tibns ..merely gave militaiy 
wpinen or dqimdents ba^ 
overseas the av^abOity of safe 
anrt affordable abortions. 

. nrfais.isn’t a prorlife or pro- 
dioke issne,” Mr. Kolbe said. 
** 71 U 5 is about Higeriminarinw ** 
l^resentative Christc^ber 
'Smit^ Rombtican of New Jer- 
s^,.said that the alxntion pro- 
yiatm' in the Pentagim budgm 
bin was needed to prevent nmi- 
ta^ boqntals fnm beocaning 
**80011100 .inil]&" 

The to impose a ban on a 
certain abcotion procedure ptf- 
. formed in the second and third 
- trimesters is ihe first such feder- 
al legtdarinan at itS kind. 

During the hearing before the 
Hcmse Jiididaiy sabcommittee 
on the Ccmstitixtion, both sides 
puDed out aU political su^ 
Pi^xments paradedmedical ex- 
pei^ who used diagrams and 
modeis of fetuses to describe 
vriiat th^ insisted was a painful 
and inhumane isrocednre. 

.The other side countered 
votb medical CBqierts aS their 
own and the teaifal testimony 
of a wmnan who underwent tfaie 
procedure three mcmths ago to 
abort her first child after doc- 
. tois warned tiiat it would be. 
bora severdy deformed with no 
chance of surviving. 

The Ittjslation, known as the 
Partial Biith Abortion Ban Act 
of 1995, was introduced on 
Wednesday 1^ Rqnesentalive 
Charies T. Canacfy, Rqiublican 
oi Flraida, and 29 co-^>onsors. 

It would make it a federal 
crime punishable by iq> to two 
years in prison and/or a fine for 
a doctor to peifmm what the 
bin caUs a **partial birth abor^ 
tion.*’ 

The law would make excq>- 
tioDS only in cases where the 
procedure was necessary to save 
the life erf the prKoant wmnan 
and when no oQier fonn <rf 
abentiem "would suffice.** 

Mr. Canady's bOl defines a 
partial Inrth abMtion as "an 
abextion in wUdi the person 
{^onni^ the abortion par- 
tially yagjnally ddivers a living 
fetus before hlWng the fetus 
and completing the ddiveiy.** 

The tenn does not exist in 
me^cme, and c^ipcments con- 
lenderi Thinrs^y that Mr. Can- 
ufy*s definition was politically 
loaded and' inflammatory. 

Statistics show that just four 
oae-hundredths erf' 1 percent erf 
abcMtioos are pofoimed after 
. 24 wedcs of pr^ianey, the peri- 
od which the bni targets. 



Vaui ZaaBT/Rmien 


ANQihER victim — A n IsraeG student being taken from an ambulance to a hospital after being stabbed in the 
West Bank cify of Hebron on Friday. Witnessess said die settler was stabbed in ^ diest by an AnU> assailant 

^MUd^AIDS Virus Could Be a Blessing 

It May Help Ward Off Its More- Virulent Cousin, Study Shows 


By Lawrence K. Altman 

New York TImea Serriee 

NEW YORK — Infection 
with a rdativdy mild type of 
AIDS virus seems to protect 
some people against infection 
with a more virulent type of the 
virus, acco^iu to a study of 
prostitutes in West Africa that 
was rqiorted Friday in the jour- 
nal Science. 

The more virulent virus is 


was not clear how they would Essex, who headed the Harvard 


lead to an AIDS vaccine. 


team, theorized that a tess-viru- 


Leaders to Algiers 
Talk to Opposition 

Contacts Exacerbate the Rifts 
Separating Islamic Militants 


-.By Youssef M. Ibrahim 

New Yofie Timet Sernee 

PARIS — New secret talks 
between the Algerian govern- 
ment and the political leader^ 
ship of the country’s militant 
Islami c ojirposition b^an this 
week, causing an already divid- 
ed Islamic movement to splin- 
ter further. 

Senior Algerian officials said 
the talks in Algiers between 
resentatives of Fresideot lia- 
mine Zeroual and two jailed Is- 
lamic militant political leaders, 
Abassi Madani and All Belhadj, 


took responsibility for car 
bombings that killed scores of 
civilians in Algiers. 

Neither Mr. Madani nor Mr. 
Belhadj denounced those ac- 
tions. 

The Armed Islamic Group 
was placed on the U.S. list of 
inteniational terror groups last 
month after two years of vio- 
lence including a campaign to 
loll journalists, artists and for- 
eigners that has resulted in hun- 
dreds of deaths. 

The statement, signed by the 
leader of the Ann^ Islamic 
Group, who uses the nom de 
guerre Abu Abdelrahman 


had advanced to a point where Amm said that the group was 
Mr. who led the now- C^disappoinied*' S^e two 


wi^ thiT^- head of the National Institute 

of Allergy and Infectious Dis- 

tbe world. The mildeT virus is 

Rndinss **cir 

proof that HIV-2 mi^t protect 
^ ^ ™V-1 and Sus add a 

^^^ofthestudysug- “ 

gested that the mi^t utesis. 

hdp in devdoping an AIDS The study was carried out by 
vaccine^ peilu^ one modeled researchers from the Harvard 
after the cowpox vacrine that School of Public Health and the 
was used to protect against University of Cheikh Anta 
smallpox. Cowpox virus is Diop in Dakar. Senegal, and 
harmli«<ft but the smaOpox vi- involved 756 **commerdal sex 
ros, though dosdy relate^ is workers" in Sendai. 


Theoretically, the findings lent virus might protect against 
might help in developing an HTV-1. At toat time, he said 
AIDS vaccine if researchers HIV-2 did not cause dsease in 
could determine the specific humans, 
components of the immune sys- Subsequent research by Dr. 

tern that might be stimulate by Essex*s team and others, how- 
HIV-2 to protect against HIV- ever, has shown that HIV-2 
1. and then genetic engi- does eventually cause AIDS, 
neering techniques to incoipo- Studies, including the newest 
rate them in an AIDS vaedne. one, have shown that a person 
Dr. Anthony S. Fauci, the 


may be infected with both vi- 
ruses. 

Dr. Harold Jaffa, an author- 
ity on AIDS at the Centers for 


banned Islamic Salvation 
Front, has recorded a cassette 
denouncing the use of violence 
against a wians. 

It does not specifically men- 
tion Iriamic groups as being re- 
sponsible for violence. 

The tape has been handed 
over to the government, but it is 
not known whether it will be 
broadcast. 

The move was seen as a sig- 
nificant conqnomise by a wing 
of the Islamic opposition and as 
outrageous treason by the 
Armed Islamic Group, the most 
violent armed faction, which 
denounced both men and any 
sort of compromise. 

The group's aim is an Irani- 


Disease Conirol and Prevention &n-sfyle Islmnic theocracy. 


in Atlanta, said the findings 
were **fascmaiing,’* but would 


In a statement on Wednes- 
day, the group warned the two 


Essex*s twain and oihcrs.'how- not help develop an AIDS vac- against talking with the 
ever, shown that HIV-2 cine unless scientists could de- gdvernmenL 
does eventually cause AIDS, lennine the immunologic mech- , Last year, a s nn ftar discu^ 
Studies, including the newest anism by whidi HTV-2 protects rion took place, but it raUapsed 
one, have shown that a person against infection vrith HTV-1. when the Armed Islamic Group 


men. 

The Aimed Islamic Group’s 
equally vehement counterparts 
in government are generals, 
known as **tfae eradicaiors" be- 
cause they believe that stability 
can c(xne <mly through the totri 
eradication of the armed Islam- 
ic militants and of thrir net- 
works. 

Between these two extremes, 
a middle ground has appeared, 
and in the last few months, Mr. 
Madani and Mr. Belhacy ap- 
pear to have swung in the direc- 
tion a compromise. 

It is far from certain that sup- 
porters of com pr omise in either 
camp can win. 

Dto>ito serious militaiy set- 
backs, the Armed Islamic 
Group’s ahQiiy to fight on the 
ground has increased consider- 
ably in the last yev, far sur- 
passing Tb»* of the rivri Islamic 
Salvation Anny, which takes itt 
orders directly ftom the Islamic 
Salvation FronL 


Bomb Explodes to Colombia’s Legislature 


(me of the most devastating vi- 
ruses known. 


Id the study, infection with 
HlV-2 reduced a woman's 


A hiinngh independent AIDS cfaances of becoming mfected 
experts said the new finding with HIV-1 by 70 percent, 
were interesting, they said it Several years ago Dr. Max 


Reuters 

BOGOTA — A small bomb 
exploded inside Colombia's 
Congress in the midst of a legis- 
lative debate, sending lawmak- 
ers running for cover, a senior 
police offidal said. 

The bomb blew up in a stor- 
age room at the I^k of the 
buikiing late on Thursday and 
shattered windows, wrecked 
walls and tumbled cedumns but 
only caused superficial wounds, 
the official said. 

Last Saturday, a shrapnel 
bomb tore through a street par- 


ty in the northwestern city of 
Medellin, killin g 29 people and 
wounding more than 260. 

The i^oe official said a 
wave of prank telepbcme calls 
swept the dty soon after the 
bombing in (ingress, spread- 
ing rumors about explosions 
elsewhere in the city. 

President Ernesto Samper, in 
a statement, denounced the 
blast 

Local television footage 
showed people stumbling over 
mounds of plaster, bric^ and 
other rubble. 


A Liberal senator, Piedad 
Otfdoba, told local radio that 
she was over^elmed by the 
blast "For a mcmient I thought 
we were all dead,** she said. 

She said she and the Con- 
gress president, Juan Guillenno 
Angel, had received death 
threats earlier in the afternoon. 

Mr. Angel later said that the 
sesaon had been suspended for 
the day. 


ed to the Revolutirmaiy Armed 
Forces of Colombia the coun- 
try’s largest Marxist gaerrflla 
group. 

Muidas operating in Medd- 
lin were blamed by the govern- 
ment for last Saturday’s bomb- 
ing. 

Interior Minister Horacio 
Serpa said dni^ traffickers may 
have hired dissident militia 
members to set the bomb 


The senior police official said without their superiors in the 
the police had no suspects but Revolutionaiy Armed Forces of 
did not discount the woik <rf Colombia’s (xmimand knowing 
uihan mihtias. who are affiliat- about iL 
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We can't 
keep on meetmg 




ike this. 


In planes. In hotels. In the street Oh it's exciting every time 
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Liberation by Glasnost 


By Andrew Solomon 

.Ww York Times Seruce 


M unich — Not 

since the demise of 
mad King Ludwig 
has Bavaria seen a 
project of such magnificent and 
lunatic proportions as 
“Kraftemessen: Contending 

Forces.” 

This projKU in five locations 
across Munich through July 30, 
is the culmination of a three-year 
dialogue between the most im- 
ponant figures of the Moscow 
vanguard art world and the Mu- 
nich-based conceptualist painter 
Haralampi G. Oroschakoff. It 
includes more dian 50 am$cs in 
three consecutive major exhi- 
bitions and a parcel piogr^ of 
secondary exhibitions, readings, 
performances, a symposium and 
a huge book. 

There has been unrelenting 
high drama — lost ardsts, ruined 
work, missing moKrials. But 
Russian chaos gave way to Ger- 
man efficiency as the ftet three 
exhibitions opened to great ac- 
claim this month. 

It has been a long time since 
these anists' work was dis- 
played like this. The unofficial 
art made by such underground 
Soviet anists as Ilya Kabakov 
and Komar and Melamid en- 
joyed a tremendous vogue in 
the early days of peiestrotka 
In 1988. when it became pos- 
sible for ordinary Soviet citizens 
to obt^ exit visas, there was a 
rash of group shows across 
Western Eur^ and the United 
States for which artists traveled 
to install their own work. 

In the last few years, how- 
ever, Russian vanguard art has 
to some extent been re- 
marginalized. financing for 
grand exhibitions has been thin, 
and the visionary circle that 
kept the very idea of art alive in 
the darkest days of communism 
has fragment^ 

Throu^out the '70s and '80$, 
these artists saw themseh’es as 
guardians of the light who were 
constructing the framework for 
a viable moral e-xistence in a 
profoundly degenerate sociew. 
Tlteir work can be undersco^ 
not examining its appearance 
but by ideniily'ing the con^Iex 
moral and visiuil techniques 
with which its high purpose is 
commualcated. “Contending 
Forces" is orte of the first pro- 
jects to recognize this. 


“Usually in the West, we 
have been exhibited because it 
was somehow PC, politically 
correct, to include the Russians 
in your shows," said Kostya 
Zv^ochetov, a Moscow con- 
ceptualist whose work is on 
view here. “And we were our- 
selves supposed to be PC. very' 
in favor of democracy, hating 
communism, etc. 

“We are, of course, not PC at 
all. because we are Russians, so 
that's a ridiculous idea. No. for 
us what is important is the spirit 
and vision of the work, and I 
think that in Russia it's possible 
to be mystically correct, MC. 
which is unusum in the West, 
and that we are very, vex^j MC, 
and this is a very MC projecL" 

“Contending Forces" has a 
tangled history. In the early '90s. 
in response to their abru]H im- 
mersion in Western art life, a 
group of Moscow artists set up 
the Aptart Imemarional pro- 
gram. They invited to Moscow 
Westerners whose work they 
liked and let them live in their 
apartments and studios and im- 
merse themselves in local an. 


A mong those who 
came was 

Oroschakoff. who 
had captured the 
imagination of the Russians by 
working on the subjects of Or- 
th(^x C^stianity and Em- 
pire. Oroschakoff found in the 
vanguard an answer to his own 
eccentric sensibility and con- 
ceived of a “small exhibition" 
m the West So “Contending 
Forces” began. 

In the West Russian curators 
have often been consulted but 
ha\'e seldom bera given full 
responsibility for projects. 
Oroschakoff. who wish^ to 
celebrate rather than control the 
Russianness of the work, 
couldn't decide which of the 
three most important Soviet 
critics should curate the e.xhi- 
bition he had imagined, and so 
he invited Margarita Tupitsy’n. 
Boris Grays and VUaor 
Miziano. 

'^lien Oroschakoff re\iewed 
their plans and realized that 
some of the finest artists had 
fallen between the cracks, he 
hired the central hall of the 
Akademie der Bildenden Kunst 
tihe room where de Chirico and 
Kandinsky first exhibited) and 
invited th^ to install whatever 
thev liked in “Positions." 


The orgaiizets have had oc- 
casion for sustained hysteria. ^ 
Tues(%, May 30. for example, 
die last partknpaas were due in 
Munich, and Oroschakoff and 
someartists vrent to collect them ai 
dteairpon. 

The Aeroflot representative 
said the plane was still in 
Moscow. He didn't know why. 
So they headed back to the 
Akademie. where the work 
from abroad had been deli vered, 
and found much of it damaged. 

The transportation company 
had put a bronze Lenin on top of 
sevoal paintings and construc- 
tions. and the crushed work 
looked like an archaeological 
excavation. Ivan Giuykov’s in- 
stallation. on loan from a pri- 
vate dealer in Germany, bad 
disappeared altogether. 

Then Andrei Filippov men- 
tioned that be would need, for 
hU installation, seven large in- 
dustrial spools of the kind com- 
monly found on the stilts of 
Moscow. Such spools are not 
found on the streets of Munich. 

So while Oroschakoff and 
the artists repaired their work 
and Mrs. Oroschakoff issued 


.. ..A 


press material and negotiated 
for insurance payment from the 


for insurance payment from the 
an transportation company. Di- 
ana Countess von Hohenthal, 
who was oisanizing a related 
drawing exhibition, got into her 
station wagon and set out to 
search with Filippov. 

Near midnight Aeroflot sud- 
denly said thenight would land 
within minutes. Oroschakoff 
jumped into his car. which had 
unfortunately been parked dur- 
ing a rainstorm with the roof 
open, and drove damply to the 
airport where the plane was be- 





Agnes Gztnd, president, and Ronald S. Lauder, chairman of the Museum of Modern Art, in the museum*s sculpture garden. 
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ing held by ihe police because 
of some border formality. 


New Era Begins at Museum of Modern Art 


t,i. i f I i 

1 M M i ^ 


of some border formality. 

When the artists finely ar- 
rived. they explained diat 
Moscow was experiencing a 
heal wave and that the runway, 
constructed for Russian winters, 
had started to melt 

But meanwhile, someone had 
found the missing Chuyko%’ 
piece. Leonid Sokov had rebuilt 
his shanered sculpture, other 
artists had addressed the damage 
to their work, and Diana von 
Hohenthal had hung her drawing 
exhibition and located the 
spools. 


N ew YORK — "Knock on 
wood." Ronald Lauder said, 
rapping his knuckles on the 
early-20th-cenniry Viennese 
coffee table in his office at &tee Lauder, 
the company founded by his mother. 

He was talking about the vote that 
would rake pbce the next day to decide 
whether he would be the next chmrman 
of the board of the Museum of Modem 
.Art, succeeding Agnes Gund. 

Lauder got lucky. Gund. a coUeaor 
and donor, will resume the post of pres- 
ident. solidifying her role as a hands-on 
ad/nlni.strator, w'hich she likes. And 
Lauder, formerly vice chairman of the 
museum's board and co-chairman of its 
finance committee, got the big bouquet 
from the board — and ihe implicit in- 
vitation to give more. 

"We've always depended on corpo- 
rate help to supplement exhzbiiioru." 
Lauder said. “But because corporations 
are veiy reluctant to give money out. and 
shows are getting more expensive, every 
show we do becomes a major effort on 
our part." 

Lauder added that he “absolutely" 
intends to give more money to the Mod- 
em in the ^ture. 

Gund. 56, who has been doing both 
jobs, said on Tuesday; ‘ ‘We would work 
well together. He has ties to business 
which I don't.” 

At the meeting, the board also so- 
lidified its ranks of wealthy patrons by 
electing the Texas billionaire Sid Bass 
as vice chairman. 

Lauder. 51. becomes chaimian after 
two years of utuest during which the 
museum conducted a protracted search 
for a paid president to work with director 


By Dinitia Smith 

Ne*v York Times Sen-ice 


Andrew Solotnon is the an- 
ihorof'The Irony Tower: Soviet 
Artists in a Time of Glasnost." 
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Divu .u Hoh-fUlHt far Tb« New Tiiue, 


\liuli K.wur. left, and Oroschakoff, with Komar and Melamid's “Lenin'sTornb.’ 


Richard Oldenburg, who tiien resigned, 
partly In protest about sharing his re- 
sponsibilities. 

Then, to the museum’s emtanass- 
mem, neariy every major canrUdate who 
w'as a^^TToacbed to succeed C^denburg 
turned the job dowm. Finally, last 
November, the museum announc^ the 
appo'mtment of Glenn Lowry, 40, an 
Islamicist who was director of the Ait 
Gallery of Toronto. 

Now the question confironting the 
Modem is about its identity as an in- 
stitution. To some critics, the Museum 
of Modem Art has seemed like an oxy- 
moron. the embodiment of wwds at- 
tributed to Gertrude Stein: "A museum 
can be either a museum or it can be 
modem, but it can't be both." The Mod- 
em must decide whether it will be a 
voice in contemporary an, or merely a 
kind of artifact in a post-modem wondL 

Coiporaie fundin| comes easily to 
museums for exhibitions of work by 
artists like Matisse, whose retrospective 
at the Modem in 1992 broke all of the 
museum's attendance records. 


B ut it's hard to find money to 
finance more difficult shows 
like the recent one of Bruce 
Nauman's work. Attendance 
has dropped off recently, and despite a 
spiffed-up restaurant and more acces- 
sible hours, membership, too. has de- 
creased since die Matisse exlubition. 

The Modem also needs to find space 
to exhibit literally thousands of objects 
from its collection that are in storage and 
out of public view. And contemporaiy 
artists are working on a much la^er 
scale than their predecessors, creaiiog 
huge works and installations tto require 
huge spaces. 

In 1993, Lauder gave an immense 


sculpture by Richard Seira, “Xntosec- 
tion it" to the Modem. He is said to 
have paid a million dollars for iL 
it IS so laige that the floor of die 
museum can't hold it. and It is cutrendy 
in storage in Brookl^ But if the Mod- 
em ex^nds, as many board members 
hope. It mi^ dien lose the relative 
mtimacy that has been itshallxnaxk. Will 
it becow another meg^useum, im- 
peisc^ and overwhelming? And who 
IS going to pay for it? 

ffounded in 2929 by Ablo' Rodke- 
feller, metier of its cuireat diainnan 
emeritus, David Rockefeller, the Modrai 
lus seemed fa* years like a private pre- 
serve of diat fatoUy. and was dependent 
for years on the i^rUy’s money. 

Now. however, widi die Rodrefellers 
no longer as imrolved in its opeatatioiis, 
the museum needs a stream figure who 
can contribute large amooms of money, 
extract moQ^ fr^ odieis, and gui^ 
the Modem into die 21st century. That 
figure seems to be Lsuder. 

His ^ of the Sena sculpture — 55 
feet Irmg, 13 feet high, weighing 240JOOO 
pounds ~ is in a way a mtt^ldior fOT the 
immense reach of Lauder bunself, who 
is said to have once told las famly dm 
be intended to be die first Jewish pres- 
ident of die United States. 

His voice still has die khi^ edges of 
the Upper West Side of Manhattan, 
where he wem roniUic school wlufelns 
mother built die family boring 
In 1983, Lauder Im the db^to-d^ 
management of the family firm to Ins 
older toother, Leonard, vriw is, ioa- 
dentally, chaimian of die Whitney Mu- 
seum of American Atl 
R onald Lauder denied diere would be 
any conflict of interest over theirmuseom 
respoosibilities. “We’re at two very dif- 
fermt institutions," he said. “It’s very 


tare somebody is Bivolvedat the Whim^ 
who is also involved at the hfodem.’’ 
Ronald Inntinr, whose afme in his 
fEDitily’stosiiiessisbriiewediDbeaFQuad 
$l was a oormibuter to Rmald 
Reagan's presideatial caizpetgns, and be 
served as an assistant secretary of sate 


dte Reagan adauiiisaataOD. 


'N1989,faeTaaa< 
for mayat trf 


Yak dv 


,^$14 miD^ m a los^ effott m 
1993 he led another laifedtyiaunpaiga, 
to put limits on die terms of city at- 
flculs; be speait $800,000, and lost tiiai 
one too. 

But Lauderhasbeesk aftocefol bdiind- 
die-scenes figure at die Museum of Mod- 
em Art rince 1977, vriien he was first 
elected m its boanL fo additions serving 
asco-chabanaiofdiefiiiBacscqmD^tee. 
he has headed die trustees* congmttee on 
drawings and. more lecendy, the paiat- 
ings and sculpmre coom^iee. 

Between July and June 1993, the 

last year for wtudi fiancs have been 
made puMic, be ^tve me imtseum $3.7 
minion, making farm one of the btgges 
individiKd oostenbutecs, md that doesn’t 
inchide wodcs of art lb 1984, (he Modem 
named its drawii^ gjffieries for luin. 

UnHke many weti^ people who 
s(«m to biqr thw ws^ into the ait worid. 
Lauder is known for Us (fisoeming eye 
and his toawfiftd a^ectioas^ He to^ 
evetydung from medi«al onrer to Old 
Mia^ (Swings, m German Expres- 
rioiist and Vienna Secesrion art 

“If you put two Picassos m front of 
linn, be cc^ tell yon wUch me was 
bet^,’ ' said oite figi» in die art wold. 
“Ihat's riot true of every penoQ who's a 
collector.’’ 
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Oriental Art 
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Exhibition 
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Early Chinese art: 
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Scarcity Drives Desperate Buyers 

[gss surprising. Genoa. That did not stop the mirror 

P aris — There is an inherent .A curiously disparate assemblage fol- soaring to 276.685 francs. 60 percen 
strength in the an market that never low ed. .Although the pictures, a mere hand- the high estimate, 
comes out a.s strikingl\ as it does ful. looked like leftovers from a dealer's Enihusia.sm easily switched to the 
when times are difficuii. inventfin'.thevwereeracedwithaseoarate centurv. if surrounH^d hv hiemrirr 
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TVt’o 17th century bronzefiguresbyAnselnK Flamen, which climbed to more than 686,000 francs. 

From Gilded Age to Silver Screen 


ByRitaReif 

iVfM' York l anes Sernee 

N ew YORK — By 1 942, the rob- 
ber-baron style of fdmishings 
was out of fashicH) in American 
decorating. At an auction that 
year, chaus, tables and cabinets from the 
Mark. Hopkins summer mamnon near San 
Francisco — some of the best ^ most 
decorative pieces by Herter Broibers of 
New Yorit, the preeminent cabinetmakers 
of die period — took in a mere total of 
$20,000, a tmthttf what they originally 

cost in tte late 19th cennizy. 

But there was one maiket still hungry for 
the style: the silver screen. And when -7^ 
items from the mansioa went on die Mock, 


the biggest buyeis were from Hollywood. 

Universal Studios spent more than 
$4,000 on scores oi guU^t-era throne 
ch^ and elaborately carved beds and 
desks. Warner Brodiers and Columbia Ve- 
nires also bought some ex<quisite pieces. 

These Herter furnishings have lent 
glamour to the sets of hundred of movies, 
says Alex Brammer, a San Francisco his- 
torian of the period And their use in frlms 
like “Saratoga Trunk'* (194S), “Some 
Like It HM’* (1959), “The Unsinkable 
MoUy Brown*' (1964), “Scariace** (1983) 
and *'^Gho$t** (1990) may have contributed 
to die current revived of interest in Herter 
frimiture by museums and collectors. 

‘ ‘If die movie studios had not bought ai 
fhflf auction, in all likelifao^ most of the 




m ' - I - 



RKkHdQoodMjt 

A cabinet owned by Andy WarhoL a collector of pieces by Gustave Herter. 


contents of that mansion would have been 
destroyed.** said Alice Cooney Frel- 
inghuysen, a curator of decorative arts at 
the Metropolitan Museum of Art 
And, if diat had happened, the exhitMiitm 
“Herter Brothers: Furniture and Interiors 
for Gilded Age,” at the museum through 
July 30, would be far different because 
several of the most colorful and interesting 
pieces would be missing. 

A visitor need go no farther than the 
entrance to the show where one finds a 16- 
foot-high mirrored console in gilded red- 
wood. The piece, which was taken from 
Hopkins's music room, ofrers a striking 
example of the Herter style. And in the 
gallems beyond are a pair of pedesmls. 

Among the ocher major objects /ram the 
1942 rale is an eboniz^ table, inlaid with 
flowering cheny branches. It cost less than 
$900 a half century ago and was sold at 
auction in l989for$280,(X)0.arecordfora 
Herter work until this month. 

Gustave and Christian Herter. who were 
half-brothers, were born in Stutt^. (jer- 
many, and were probably trained by their 
father, a cabinetmaker. Gustave. w4io wa.«: 
five years older than Christian, came loj 
New York in 1848 when he was 1$. He 
already had several important clients when 
his Inothcr arrived. 

Gustave, a sculptor, favored furniture: 
enhanced by vigorously carved Ucmis. fe-| 
male masks and palmettes. while his brother ! 
preferred inlaid images of Greek vases, 
birds and flowers, a techruque called mar- 
quetry. I 

Gustave returned to Germany in 1870J 
and Christian took over the business. He 
turned to lighter treatments, which includ- 
ed ^ Japanese look of black I^xjuer 
awash with biids and flowers. This style 
dominated furni^ngs he produced for ti» 
mansions in die East of J. Pierpom Morgan, 
Jay ^uld and WiUiam H. Vanderbilt 
The Herter Briers show is the 
comprehensive of its land since interest in 
their woik revived in die late 1960s. 


iMtTtijniVMi T' li’iiitv 

P aris — There is an inherem 
strength in the un market that never 
comes out a.s strikingl\ as it does 
when limes are difriculi. 

.And difricuh they are. right now. in 
Paris. In art galleries, aciivirx^is sluggish. 
On the aucrion scene, the dearth of good- 
quality works is more painfully obvious 
than ever and the amateurish buyers of yore 
who tossed about their money a.s others 
throw- chips at the gambling table are no 
longer there to mop up o\'er-priced third- 
RUers. But that precisely helps to highlight 

S013REN MEL1K1.\N 

a persistent factor that ail other markets 
lack — the force of desire, which drives 
collectors and even dealers. In contrast to 
past crises, that factor is now .sharpened by 
haunting awareness that an opportunity' 
missed may never come back. The effect 
could be measured repeatedly this week. 

It works best when a much-talked-about 
collection, even a residue of it. comes up. 
Such was the case on Tuesday at the Hotel 
George V when Jacques Tajan opened a 
three-pan auction w'iih Contemporary An 
from the estate of the late Rene de Mon- 
taigu. who was one of the five or six 
enthusiasts who supponed the Paris .school 
from the late 1950s to the late 1970s. 

Even though the jewels in the crown 
were missing — a major Dubuffet, to men- 
tion but one. was dispatched to Christie's in 
Dumber 1990 — aficion^os could not 
conceal their delight at what they saw. 
.Arman's “La Mariposa." a title that de- 
scribes discarded pawt tubes squeezed be- 
tween transparent panels and furling out 
riUions of color, was hotly disputed. At 
2213^ i^cs (S45.(X)0). it matched the 
top e^maie. Metal springs compressed 
into a wooden casing. "Orbes et Des- 
orbes/* fetched the same large price. 

Frendt museums felt compelled to rise 
to the occasion. The National Museums 
^Qcy' tought a whole bunch of faded 
satin Ibices with bits of lace thrown in for 
good measure, all glued onto a large canvas 
by Gdrard Desch^ps in 1960. The artist 
called it “Corsets roses ouChiffons de la 
Chaire'* in case the message w'as missed. 
The bodices and lace cost the French tax- 
payer 154,944 francs. The museums 
this up with a square zinc sheet 
retaining scraps of posters, most of which 
were tom off by Raymond Hains in 1951. 
Hie anisi duly signed this anisdc endeav- 
<»•, tilled "Les Nympheait.'* These "wa- 
reriilies* ' were cheaper than Monet's. They 
cost a mere 99.607 francs. 

The bigger lou were disappointing, as 
ofren happens in Paris — Jean Fautrier's 
“Huriuberiu," an abstract composition, 
sold for <Hily 885392 francs, while the 
frulure of an overestimated Robert De- 
launay, unwanted ai 1 . 1 million francs. wa.s 


less surprising. 

.A curiously disparate assemblage fol- 
low ed. .Although the pictures, a mere hand- 
ful. looked like leftovers from a dealer's 
inventon'. they were eraeed with a separate 
brochure’ and" ctypircally referred to as 
"The estate of Madame A." .Amazingly, 
all but three found niches — the rejects 
consisting of such nonstarters as a Fantin- 
Latour that did not look much like one. 

The third part of the sale, made up from 
various properties, hud a catalogue to it that 
someone had called, in a moment of wild 
commercial hubris. "Important 19th and 
20th century Masters.” It could easily have 
been a disaster, but it wasn't. Quite a few 
works found takers. 

The three top lots were bought by the 
Geneva-ba.sed Nehmad brothers, outbid- 
ding French competitors strapped for cash. 
Each picture illustrates in its own way what 
makes buyers lilt. One. a Delacroix portrait 
of a Jewish woman from Tangiers. dated 
IS.^5, is not greaL but it is a discovery'. (The 
portrait recently turned up in Paris, covered 
in grime.i On Tue.sdav. it went up to 
5.098.872 francs. 

The second picture, a Renoir study of a 
woman lying in the grass, may be shapeless 
and blurred, but it has for it the magic of a 
name which some day in the future will 
make it go for more than the finaJ 
3,873390 francs bid. The third, a Pointil- 
liste view of the harbor at Saini-Tropez 
painted by Signac in 1895. is sparsely 
painted, admosl empty, but at 2.766.850 
francs, it w'as cheap. 

Bought as pan of a long-term com- 
mercial strategy, it makes sense. 

On Wednesday, at Drouot. it was the 
nun of Raymond de Nicolay to bring out 
the new mood to the full. Overestimation 
for run-of-the-miil works leads to instant 
death. But behind this no-nonsense attitude 

— over one third of the lots were bought in 

— anything really good invariably triggers 
an enthusiastic response. 


Genoa. That did not stop the mirror from 
soaring to 276.685 francs. 60 percent over 
the high estimate. 

Enihusia.sm easily switched to the I9ih 
century, if surrounded by historicity. In 
1 844. Desire Fromeni-Meurice designed a 
complex stem cup. with the oval bow] in 
agate and the stem in silver enhanced with 
enamel and pearls, for the Paris exhibition 
of "The .Artifacts of Industry," Inspired by 
the Renaissance, seething naturalistic de- 
tail gives the cup a surreal touch thai her- 
alds late 19th century developments. Al- 
though the designer ordered at least two 
other identical pieces to be executed, this 
ascended to a generous 686.179 francs. 


M ost significantly, the reflex 
that makes buyers eager not to 
miss an opportunity extends to 
objects that are delightfril but 
not "important.'' to use ihe catchword of 
the artistically illiterate. 

Two delightful small bronze bu-sts of the 
"early 18th century” — no regional 
provenance is stated — more than doubled 
the high estimate of 68,618 francs. More 
boldly, two bronze figures mot a pair, they 
differ in size), one cast after the marble 
carved in the park at Marly by the 17th 
century sculptor Anselme Flamen, soared 
lo 686, 1 79 franc.s. 

Much the same phenomenon could be 
obserx’ed in Old Masters. If overpriced or 
devoid of artistic merit, they remained un- 
.sold. no one even feigning interest. But 
when good in their own category, they 
triggered instant competition. 

Two landscapes in gouache by the ut- 
terly obscure Baron Louis-Albert-Guillain 
Bader d'Albe, conventional but poetic, 
and wonderfully fresh in their dainty hues, 
shot up to a steep 160,477 franc.s. 

.A charming and tiny portrait of a young 
woman paint^ around 1 800 by the prolifle 
Louis-Liopold Boill^ later doubled its 
high estimate, fetching 108,461 francs. 
Whoever bou^t it wanted it for pure plea- 
sure. There is no big profit to be made 
there. 

The hope of making a coup is as pow- 
erful an incentive as it ever was. A con- 
noisseur clearly recognized — or thought 
he recognized — something in a fine, in- 
triguing scene painted on two slabs joined 
together. The cataloguer ascribes the un- 
signed work to “Florence. 17th cemuiy*' 
despite a Northern touch, with something 
suggestive of Jacques Callot. 

The picture tripled its high estimate as it 
ended up at 160,477 francs, courtesy of a 
buyer who concealed his identity from the 
room by bidding over the phone. Someone 
must be chuckling in delict at the thought 
of scoring off against less-knowledgeable 
rivals. 

Such are the sweet joys of art buying. In 
such moments, who tothers to think about 
economic uncertainties? 


D e Nicolay has a knack for finding 
unrecorded rarities. On Wednes- 
day he could boast a sensational 
silver ewer with the Paris mark 
for 1645. Most of French silver plate of the 
1 7th century for secular use has vanished 
— Louis JQV had it melted down to fi- 
nance his wars. Wednesday's piece hap- 
pens to be very nearly matched by one 
found in a still life by Linard who died in 
1645. A detail reproduced in the catalogue 
galvanized bidders. Despite dents and the 
replacement of a hinge, the ewer climbed to 
780.000 francs. 

Unanswered questions were no obstacle 
to success. An intriguing 17th century ■sil- 
ver gilr frame for a muror. with relief 
figures, hitherto unrecorded, was struck 
with a goldsmith's mark. BM. that has yet 
to be identified. A coat of arms was “at- 
tributed” ( i) to the Lomellini family from 
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I Ji FRANCE 


fSI DROUOT RICHELIEU 

9,RueDrouoli78009Paris-TeL:Cl)4«00202a 

Thursday, Ame 22 , 1995 

1 ai ’ D m. - OLD MASTER AND MODERN 
?MNTINGS -“l^-ELLRY - SILVERWARE - FURNITURE. 
BARON-RKEVRE, 5, rue de Pm\-ence, 7-5009 PARIS. Tel.: 
1 1 ; ■'D S" 05 - Fa.t; r 2? 22 92. 

Mondoy, June 26, 1995 

1 A T at ’15 p.m. - 17th, 18th and 19th Cent 

^srTLTO AVD OBJ^ D'.ART. Expert: M. J. ^i-Bris. 

FURSn L Kt .VNu J g ^ g p ^ _ 

H^riune ^6 n a.m. to 32 aan. Etude TAJAN. 5?. 

J ->15 pm - OLD AND MODERN BOOKS. 

Room 15 di r:^ P On view: at the expert Libraine 
txi-*ert: M. D. rmTierner. T5006 Paris. Te!.: (U 45 48 

Ciiraud-to«^. ™ 0 ^ ET till lune l6 to June 2.3, from 

58 - Fa.v Tjyri. to *6 p.m. At Hotel Drouot: 

9 a.m. to 1 P-^- ji a ni. to 6 p.ru. - Monday, June 26, 

5 -jnirilay. June -h. TAfAN, 57, rue des Mathurias, 

SSSafS SSfM- 

June 28. 1995 

TTTTT^i nm - JLTDAjCA - Expert M. E. Szapiro. 
Room !•» at -1^ P;>"- J jl a.m. to o p.m. - 

S .Jn v.,»: ^ J, EoKie TAJAN, 

\ji tftlne>da> . Ju/^ . • P5R1S Tel : f U 53 50 30 30 ■ Fa.\; 

, 1 , ,3 j.j ,6 A'Slh Sire«. fifth nner, 

i: Cn. “'3', ,7 / -37 3K 13 - Fax: 

\.v. Itiu21. phone: 121-1 3- 

( ’iSfil N 5-I- 


RoonB 5 A 6 at 2:30 p.m. - OLD MASTER PAINTINGS - 
HNE FURNlTliRE AND OBJETS D'ART FROM Mrs K. 
COLLECTION, PLUS INHERITANCE AND OTHER 
COU.ECTIONS. MILLON-ROBERT, 19. rue de la Grange 
Baielieie. 75009 PARIS. Tel: ( n 48 00 99 44 - Fax; ( I > •« 00 98 5R 

Friday, June 30, 1995 

Room 4 at 2:30 p.m. - OLD MASTER DRAWINGS FROM Mr 
RENE HUYGHES COLLECTIONS, Mr MANUEL CANOVAS 
AND OTHER COLLECTORS. Expert: M. B. de Bayser. On 
view: at “ESPACE TAJ.AN', y?, rue des Mathurins, 75008 PARIS, 
tin Tuesday, June 27, from 9 am. to 7 p.m. {SuiurtLiy from 11 
a.m. to 6 p.ra.1. At Hotd Drouot, rucxn •}, Thurxiay, June 29. 
from 1 1 a.m. to 6 p.m. - Friday, June 30, from 1 1 a.m. to 12 am 
Etnde TA)1AN. 57, rue des Maifiurimi, 75008 P.ARIS. Tel.: til 53 
30 30 30 - Fto: (1) 53 30 30 31. In NEW YORK please contact 
Ketty Maisonrouge & Co. Inc. 16 Eo.'e 65ih .Street, fifth floor, N.Y. 
10021. Phone: 1212) 737 35 97 / 757 38 13 -Pax: I212i86l 

THEATRE MARIGNY 
Carre Marigny, 

Avenue Mvlgny, 7S00S Paris 

Tuesdoy, June 27, 1995 

At 2.J5 pm. and 8.p.ra. - RENAUD-BARRAULT EFTATE. ’U 
chionique vivante d'un demi .si^le de creation ihcjirale". 
Experts: M. J. Saint-Bris, MM. A. Pacitti and A. de 
Louvencouit, M. A. Nicolas, Mis.<s D. Rousse*au and Miss S. 
Collignon. On view: at "ESPACE TAJj^N". 37. rue de,*' 
Mathurins. 7500R ftiris, dll June 21, from 9 a.m. lo 7 p.m. 
(Saturday from li a.m. to 6 p.m.i. At THEATRE MARION^'. 
Saiurday. June 24. from 7 p.m. to 10 p.m., Sunday. June 25. 
from 11 am. to 7 p.m., Moneby, June 2b. from 11 a.m. to 5 
p.m.. (Please contaa Caiheiine 5’aiche. exL 321. or Patrice 
Sonnenbeig, era. 343- Tel.: G > 53 30 30 30 - Fax: (I) 53 30 30 

31). Etude tajan, 57, me Ues Mathurin.s. 7500S PARIS. Td.: • 1) 
53 30 30 30 - Fax: (1) 53 30 30 31- In NEW YORK please omuct 
Ketty Maisoninuge & Cn. Itk. 16 East 65th .Street, 1^ floor. N.Y. 
10021 . Phone: ( 212) 737 35 P7 / 737 38 13 ■ Put: « 212) »6I l-l 34. 
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Europe Risks Being Lost in Space 
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PARIS — As daring aviators per- 
foxmed at the Paris Air Show this week. 
European space officials asked whether 
governments would be equally daring in 
funding an international manned orbit- 
ing station. 

European governments will decide 
this autumn whether to go ahead with 
the station, which vrill be used for at least 
a decade to carry out hundreds of scien- 
tific experiments ranging from materials 
developmeDt to astronomy. The Nation- 
al Aeronautics and Space Administra- 
tion, which is coordinating the pr^ecL 
alls it the most in^rtant international 
sdentific and technological program in 
faistoiy. 

But Europe's governments are far 
£n» agreeing on the funding of their 
portion of the pitgea — a laboratory 
module and a ^ce tug that wiQ cost 
about 2.12 bnhon European currency 
units (^81 billion) 

MmiUters responable for the Europe- 
an %)ace A^ncy are set to meet in Tou- 
louse OcL 1^22 to decide whether to go 


throwing 17,000 people out of work. 
Boeing Co. is expected to fun 12.000, 
while Northrop Gnimman Corp. will let 
go of 5,600 of its 42.400 employees this 
year. 

The number of companies is shrink- 
ing, too. In the United States alone, there 
have been about 30 mergers of aerospace 
companies in the past decade, during 
which the Pentagon's spending has 
plummeted 60 percent, to S40 billion. 


Tlie Pa^ 




NASA's contiibudon to the imema- 
donal mann ed roace station is already 
well advanced, but even it could not 
afford to rent space at the Air Show 
because of bud^t cuts. 

Boeing is close to completing one of 
the station's coimecting nodes, sched- 
uled to be launched at the end of 1997. 
Rusaa is well along on devdopmeot of 
the station's navi^don and energy sup- 




ahead, seek a ddw or bow out. Frangois 
RHoii. the French minister for technol- 


ply systems, whia are scheduled to be 
laundied aboard a Proton rocket, also 
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RHoii, the Fiench minister for technol- 
ogy, 5^ the nidations would be "dif- 
ficult and that "success is not assured.” 

The project, oonodved in the 1980s, is 
a victim of Ae hard dmes that have 
shrunk the aeroqiace industiy around 
the globe. 

In the United States, Lockheed Mar- 
tin employees are nervously awaiting the 
eaid or the mtmth, when manag^i^t has 
said it will reveal what plants it will close. 


laundied aboard a Proton rocket, also 
late in 1997. 

Canada is devdoping an arm to handle 
heavy cargo in ^ce. and both Japan and 
Eurc^ have the task of building capsules 
to contain sdenti& experiments. 

The European capsule would be 
known as the Columbus Orbital Fadlity. 
In addition, the Eunq^ean Space Agen^ 
is responsible for delivering a kind of 
space tug known as an Automated 
Transfer Vehide. 


The entire complex is scheduled to be 
assembled and ready for use by 2002. If 
Europe fails to join the program, the 
European Space Agency will not be put 
out of business. Manned space flight and 
the related aciiviues account for only 
13.5 percent of its budget this year. Un- 
manned scientific. Earib observation 
and telecommunications programs are of 
far greater importance to the agency. 

But dropping out of the program be- 
cause of budgetary constraints would 
deal a serious blow to Europe’s pride and 
set back dev-elopment in advanced tech- 
nology, ES.A officials said. Franco Bona- 
dna, a spokesman for the agency, said it 
also would lead to the breakup of re- 
search teams and waste much of the 
ESA’s existing investment in the orbital 
station, induing the training of eight of 
its own astronauts. 

Unless the budget is approved this 
year, Mr. Bonacina said, Europe could 
‘'miss the iraiiL” He added: "ESA spe- 
cialists are going over every aspect of the 
project to see bow the budget could be 
cut further before it is presented to the 
minis ters in October.” 

Germany, which is paying 56 percent 
of the cost, is seeking a greater contribu- 
tion from its partners. France, which 
builds the Ariane 5 rocket that would 
take the laboratory aloft, is the second 
biggest contributor to the project. Not all 
14 members of the ESA are involved 
with the project. Britain dropped out in 
the 1980s because of the cost and be- 
cause it wanted to pursue unmanned 
scientific experiments. 

Back on Earth, much of the fun at the 

See SPACE, P&ge 12 
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U.S. ^Open Sky’ Talks Strain EU Unity 
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BRUSSELS — The Europe- 
an Union’s bid to keq> member 
governments together in avia- 
tion negotiations with the Unit- 
ed Stales suffer^ a setback Fri- 
day with news that three more 
members had implemented 
“open-skies” agreements with 
^whington. 

Smaller states with just one 
gateway to the United States 
have globed at Washington's 
offer m (^xxi-skies pacts, which 


allow airimes to fly to virtually 
any in America. 

For travelers, such agree- 
ments mean increased competi- 
tion and choice of service and 
possibly lower prices. 

U.S. offidals say that a total 
of six EU nations have now 
reached agreement with the 
United States. 


But the European tranroorta- 
tion commissioner, Neil lUn- 


nock, says that if Washington 
concludes aareements with 


concludes agreements with 
enough smaller slates, major 
U.S. carriers will be able to pick 
apart the European market. 


ECONOMIC SCENE 


Multiple Trade Skirmislies Add Up 


By Peter Passell 

New york Tunes Serrice 
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EW YORK — As Washing- 
ton and Tol^ dud over autos 
and the Europeans fidget on 
the siddines, there is tdk that 


this ugly tiff between pc^tical allies will 
mark the b anning or a real trade war. 

But a low-intensity global trade war 
has been under wi^ for decades, wi^ 
protectionists from all the economic 
powers using rigged national laws and 


aiQrtbing tiiat the buieaucm^ of the 
Commerce Department deddes, it is no 
surprise that Washington finds merit in 
more than 90 percent of the dumjnng 
cmxq>lamts filed 

In the latest of many cases involving 
steel, UB. producers pipe for the oD 
ai^ gas industries petitionra for protec- 
tion from forei^ conq>^tors, notably 
those in Argentina, Mexico and Japan. 
Japanese pipe exporteis did not bomer 
to defend themseh«s and withdrew from 


, 

sympathetic government bureaucracies 
to sabotage rordgn emnpetition. 

In the United States, the warriors 
range from flower growers to bkyde 
makers. Their weapons are laws barring 
imports bdow "fair market value.” 

Two current cases, steel pipe Sor the 
industry and cement for road and home 
building, illustrate the coirosive.effects. 

These so-called anti-dumping laws 
have been rationalized as extensions of 
antitrust law. If foreigncis sold their 
goods here for less than they sold them 
back home, there was a presumption that 
they were attempting to knock out the 
local competition anid then raise paces. 

Yet suen "predatory pricing" has b^ 
rare since the days of John D. Rock^d- 
Icr and the Standard OQ monopoly. 

But at least predatory pricing offers a 
veneer of plausibility to justify go^- 
meni intervention in fera^ 
rent U.S. law, along with the law of 
many other countries, also defines 
dumping as selling bdow cosL 

"cost” mcludes just about 


Freqaent low-level trade 
tiffe raise prices for 
consomers and 
nndemune U.S. 
leadership. 


the market after Commerce tentatively 
imposed a 44 poceut tariff cm pipe for 
lining wells. 

To the relief of the State and Treasury 
Department^ which are eager to see free- 
market p^des in Mexico and Argentina 
survive the aftershocks of the di^alua- 


tion of ihepeso, Ccnnmerce made a pre- 
liminary finefing that ndther country 
was damping sted pipe. 

But any penalty on imports is likdy to 
cut competition among suppliers and 
raise costs at a time when the domestic 
oil industry is hurting. 'T bate to get in a 


situation where I’m dependent on one 
source for critical materials,” said Mi- 
chad Osbome, a senior vice president 
with Pennzoil Co. 

The stakes are higher in the cement 
case. Cement is so costly to move by 
land, said Robert Roy, the former chid 
economist for the cement makers' trade 
group, that the U.S. market is really a 
half-dozen r^onal markets. When de- 
mand exceeds production capacity near 
a border, the cheapest alternative sources 
are often in Canada or Mexico. 

Cemex SA of Mexico, the largest ce- 
ment company in North America, built 
capacity close to the border in the 1980s 
in expectation of serving the booming 
markets of the Sun BdL 
But domestic cement producers along 
the southern tier of states won a dump- 
ing case in 1990, sticking Cemex with a 
66 percent tariff that effectively drove it 
out of thdr regional maiket 
Mexico won a ruling from the world 
trade bodyin 1992 that the tariff violated 
Mexico's due process. But the case drags 
on, now as much a tussle over Jurisdic^ 
tion as trade equities. 

MeanwhUe, Southern states have seen 
cement prices rose by as much as 20 
perocDL 

The good news is that low-intensity 
trade wars rarely escalate. The bad news is 
that there is a new sldrmish every month 
or two, raisi^ prices for U.S. consumers 
and undermining America's global leader- 
shm by erntfinning the most cynical views 
of U.S. foreign policy gpals. 


The developments came right 
before EU transportation min- 
isters meet Monday and Tues- 
day to consider Mr. Kinnock's 
request that he negotiate with 
Washington on behalf of all EU 
member states. 

Mr. Kinnock made a fresh 
appeal Friday, telling member 
states with open-skia agree- 
ments that th^ would be able 
to keep their accords in place 
under his plan. But EU officials 
said there was no indication 
that ministers would agree to 
back the plan next week or in- 
deed before the end of the year. 

Britain has blocked his re- 
quest because it maintains that 
it can get a better deal for its 
airlines with bilateral negotia- 
tions under way with the Unit- 
ed States. 

France and Germany, the 
two other major Union mar- 
kets, have not rdected Mr. Kin- 
nock’s proposaJ outri^t but 
have not embraced it. dther. 


Fears that U.S. agreements 
with individual European na- 
tions could hurt Eurc^em air- 
lines were heightened Friday as 
U.S. sources confirmed that 
Austria, Finland and Luxem- 
bourg signed open-skies deals 
in recent days, along with two 
non-EU nations, Iceland and 
^itzerland. 


■ Vir^ Eiqpaiids in Greece 
Britain’s Virgin Atlantic is 
planning to expand its activities 
in Greece by launching new air 
routes and ofiening the coun- 
Liy's biggest record store, Reu- 
ters reported from Athens. 

Chairman Richard Branson 
declined to name the new 
routes, saying th^ would be 
revealed *Hn the next two or 
three months.” 

The airline serves London 
from Athens at presenL 
“We will be opening the larg- 
est record store in Athens later 
this year,” he added. 


Greenspan Sets N. Y. Talk 

r 


By Keith Bradsher 

Nev Yorii Tima Semtr 


WASHINGTON — With criiidsm rising that the F^eral 
Reserve Board has pushed the American economy to the brink of 
recession, the central h ank announced Friday that its chairman, 
Alan Greenspan, would speak Tuesday ni^i to New York’s 
corporate and financial elite. 

The speech before the Economic Club of New York will be Mr. 
Greenspan’s first effort in four months to present a comprehen- 
sive picture of the U.S. economy's health and provide a glimpse of 
his pl^ for monetary policy. 

But it wall also be lus first big attempt to counter criticism that 
while ^e central bank may have been right to start raising short- 
term interest rates last year, it was wrong to do so seven times. 

The speech will ^ve Mr. Greenspan his first chance to provide 
his assessment of House and Senate efforts to balance the budget 
over seven years — and President Bill Clinton's call fora balance 
bucket within 10 years. Tbese efforts have heartened other Fed 
officials, so that the question is not whether Mr. Greenspan 
welcomes them, but whether he does so enthusiastically. 
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Microsoft Wins 
Ruling to Settle 
Antitrust Case 


Cea^Ued ty Ov Staff From Dupaidia 

WASHINGTON — Micro- 
soft Corp. triumphed in a five- 
year battle over federal anti- 
trust charges Friday, as an 
^peals court approv^ the gov- 
enunent’s seiUemeat with the 
software company and disqual- 
ified the judge who had ori^- 
nally rejected iu 

The U.S. Cemn of Appeals 
for the District of Columbia 
Circuit ordered the case sent 
back to U.S. District Coua and 
reassigned to another judge 
with instructions to gram ap- 
proval. 

The proposed settlement 
would require Microsoft to end 
discounts to personal computer 
manufacturers. Microsoft has 
been complying with the terms 
d[ the settiement. 

The dedtion was good news 
to Microsoft investors, who 
pushed the stock to S87.00 on 
the Nasdaq market, a gain of 
$2,125. 

The appeals court decision 
chases away a lingering legal 
cloud that has hovoed over the 
world’s leading software com- 
pany since fed^ prosecutors 
launched an antitrust investiga- 


But U.S. District Judge Stan- 


ley Sporkin rgected Microsoft's 
premosed settlement on Feb. 14. 


tion in 1990. The probe sought 
to determine whether Microsofi 


used its corporate muscle to 
harm compeution. 

After a four-year investiga- 
tion, Microsoft agreed to end 
some restrictions that it had 
placed on conqiuter makers 
who bought the company’s 
DOS and Windows software. 


prcqjosed settlement on Feb. 14, 
saying he did not have enou^ 
information to determine if the 
deal was in the public interest 

The appeals court decision 
reverses Judge Sporkin's ruling. 

The appeals coua ruled that 
"the proposed consent decree is 
in the public interest, and t^t 
the di^ct court exceeded its 
authority in concluding to tiie 
contrary.” 

The panel also hdd unani- 
mously that it had been inappro- 
priate for Judge Sporkin to fault 
the consent decree because ii did 
not contain an admission of 
wrongdoing Ity MicrosofL 

"We think the district judge's 
criticism of Microsoft for de- 
clining to admit ttet the prac- 
tices chati^ed in the complaint 
actually violated the anlilnisi 
laws was thus unjustified,” the 
a pneak couit Ollmg said. 

But the courtroom victory 
may not end Microsoft’s anti- 
trust tangles with the govern- 
ment. The company on May 20 
backed out of its proposed ac- 
quisition of Intuit Inc. rather 
than fight a fedml challenge to 
the merger. 

Meanwhile, the Justice De- 


partment is continuing to look 
for antitrust problems in other 


for antitrust problems in other 
areas, including Microsoft’s 
plans to include access to a new 
on-line service, Microsoft Net- 
work, in its new operating soft- 
ware, Windows 95. 

(Bloomberg AP) 


MaxweU Ftjced Questions 
On Loans Before His Death 


Cea^Ued by Our Su^ From Dapatcha 

LONDON — Shonly before the publisher Robea Maxwell 
died at sea, he was ask^ about millions of dollars in loans to 
his private companies and accused executives of plotting 
against fadm. according to testimony Friday in the fraud tiid 
of two of his sons. 

The Maxwell brothers. Kevin and Ian. are accused of 
defrauding Maxwell pensioners by remmdng slock worth 
millions from their pension plans and using the cash to pay 
off bank loans. Robert Bunn, a former finance director for 
Maxwell coinpanies. and Lany Tradhtenberg, an Aroericaa 
financial advisor, also are charged. All have pleaded innocent. 

Peter Laisler, who was a board member at Maxwell Commu- 
nications Corp., said Friday that he became concerned in 
August 1991 about more than £200 million ($319 million) in 
loa^ from die public company to private MaxweD companies. 


MONTERE);’ TRUST 

Societe d'investissement a capital variable 
Registereid Office: Luxembourg^ 14, rue Aldringen 
Commercial Register: Secnon B n** 7.553 

NOTICE OF ANNUAL GENERAL MEETING 
OF SHAREHOLDERS 


The Annual General Meeting of Shareholders of MONTEREY TRUST, 

SICAV wdl be held at its registered office in Lircembourg, 14. rue 
Aldringea on June 27iK 1^5 at 3.00 p.m. for the purpose of considering 
and voting uppn the foRowing matters: 

1 . Presentation of the management report of the direciors and the repon 
of the auditor. 

2. To anxove the siaiemeni of net assets and the siatemerrt of changes 
in net assets for the year ended March 31st. 1995. 

3. To disdiarge the directors with respea to the performance of their 
duties dunng the year erxled March 31st 1995. 

4. To elea the directors and the auditor to serve until the next annual 


General meeting of shareholders. 

5. Any other business. 

The shareholders are advised that no quorum for the statutory meeting is 
required and that decisions will be lai^n by the majority of the shares 

E esent or represented at the meeting. 

order to take part at the statutoiy meetirg of June 27ih, 1995, the 
owners of bearer shares writ have to deposit their shares five dear days 


before the meeting with the foUowing bank: 
Banque Gen4rale ou Luxembourg SA, 


14, rue Aldringen 
L-1 1 18 Luxembourg 
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Winners and Losers in Telecom BiU Blue-Chips Rise 


CmflkdbrOirSt^FtemDi^KUdks 

Washington — Shares io cable 
television operators, regional telephone 
companies and radio and tdevision broad- 
cast netwoiics may be set to soar if the 
sweeping telecommunications reforms 
passed by the Senate are signed into law. 

Uie measure passed the Senate on 
Thursday — alo^ mth a similar measure 
thought likely to pass the House of Repre- 
sentatives later this summer — could have 
oiaof implications for all communications 
industries, as well as for consumers of 
some of thdr services. 

For starters, the Seoate-tqiproved bin es- 
sentially would deregulate cable rates. In 
the shwt run, this could to higher cable 

rates and wider experimentaiioa in sdecdon 
and padtaghig of programining. 

In the long run, the bill would set the 
stage for unpiece^ted competition be- 
tween cable and phme companies, allow- 
ing both to offer customers a single suppli- 
er for television and telephone sendees. 
That competidoQ could lead to lower 
prices and greater choices for consumers. 

In anticipation of deregulation, both 
phone and cable companies have started 


tests in dries across the countxy, an- 
nounced acquisitions, and fonsed joint 
ventures to enter rival business. 

The r^oaal Bell companies — BeQ Atr 
lantic, BeUSouih, Aioentecb, Nyna, Pa- 
cific TelesU Groupt, U S West and SBC 
Communications — are among the likely 
winners because of the access afforded by 
their local tdepbone networks. 


Althou^ the big long-distance carriers 
— AT&T. MCI and Sprint — are not 


c i qiected to suffer too mt^ from their new 
competition, several hundred small long- 
distance companies, such as Alinet Com- 
munications and Opcom inc., could be 
hurt badly. 

The iHil also has provisions that could 
shuffle the owimr^p of tdeviaon sta- 
tions, though analysts don't exptcL huge 
chan^ in programming to result 

The Un allows networks or broadcast 
chains to own statins that reach 3S petceDt 
of U.S. housdiolds, an increase from the 
current 25 percent Networks are likdy to 
buy more stations, which are the most psoS- 
itable part oi thdr operations. 

The broadcast indust^ has been divided 
over these changes. While the networks ^ 


ABC, CBS, NBC and Fox — would like lo 
own most stations, t h eir affiliates fear a 
weakening of thdr leverage with their siq>- 
pliecs,4faenetwc»ks. 

The bill would not Aang a ndes that Unst 
foreign owno^ of bioadcast propertied 
Without a doubt the Icgistetion is a 
vicKxy for the cable industry, which has 
been putting for der^iilation as etew com- 
petitors Hke satellite dish operators have 
quicklyToDed out rival vddeo sennoes. 

Ibe Invest winners are ifimiy to be the' 
indusby awts, like Tele-Cormnunicatimis 
Inc. ai^ lime Warner, wfaidi are in best 
position to enter new businesses. 

**We’ie ecstatic," said liavid Kroiie, di- 
rector of government affaiisforTde-Com- 
•municaiions li^ the nation’s leading ca- 
ble (^xratOT, with 12.7 milfion sobscribers. 
But be addeil “there’s sdD a lot ctf work to 
do befose the bill becomes law.” 

Most executives aral asal^ts were cai> 
tious in predicting the Irill’s unpact before 
a fioial vession is hammer^ out and ap- 
proved by Preadent BQl nmton. **we 
doi’t know what we have yet" said Tom 
Wolzien, a media analyst at Sanford'Beni- 
stesn&Co. (LAT^AP) 



Cer^OidlfOirSi^FlmiDlfaKiKt 

NEW YORK — Blur 
stocks-finished at a-record 
Friday as gains in tdqjhcme 
and technmogy issues offset 
ooocein' that ^ Federal Re- 
serve-Board will not lower inter- 
est rates s 6 (kl 

The Dow J<mes industrial av- 
erage closed at. a record 
10.7 


4,510.79 pomes, up 14J2, while 


U A Stocks 


IntcfDiionjJ HenU Tribune 


SP4.CE: European Support for Orbital Project h Hed to Funding BatUe 


Very briefly: 


Colmnbia Gas Settles Creditors 


NEW YORK ^Combined Di^atches) — Columbia Gas System 
(nc. said Friday that a U.S. bankruptcy court had approved a 
settlement agreement between its principal pipeline subsidiary, 
Columbia Gas Transmission Corp., and its p^ucer creditors. 

Columbia Gas System has said the settlement will enable it and 
its pipeline subsidiary, Columbia Gas Transmission Corp., to 
sm^e from bankruptcy by the end of this year. 

The agre^ent has the support of producers holding 87 percent 
of the credit claims against Columbia Transmisrion. 

(Knifrhi’Ridder, Bloomberf^) 
• Caremaik Internatioiiaf Inc. said it reached a S161 million 
agreement lo settle a nearly four-year federal investigation into an 
alleged kickback scheme. 


Contimed 00 11 

Air Show has been provided by 
a tiny group of aerobatic pilots 
Americans, French, Rus- 
sians, Ukrainians and others — 
who have been performing dai- 
ly artistic routmes. These are 
pet^e who thmlc flying the 
way up and in a straight 
line is “like kissuig your sister,” 
said Adam Shaw, a flying in- 


structor who organized the dis- 
pUys. 

In flying bewildering se- 
quences of rolls, loops and 
corkscrews, tbe pilots are sub- 
jected to eyeball-p(^)pmg forces 
of up to 10 times gravity — 
more than the pilots of high- 
performanoe filters. U nlike 
the fighter iMlots, t^ do not 
wear anti-gravity suits in their 


tiny cockpits. The pilots com- 
pete five times a^ar for the 
Breitling World up of Aeio- 
nautM^ which Mr. Siaw said is 
to flying what Formula One is 
to car racing. 

As tbe piofessionBl portion 
of tite show came to an end — it 
win be open to the pubtic for 
the weekend — tbe French gov- 
enmrent signed an important 


agreement with Ariane^pace to 
launch a military obsezvation 
and reconnaissance satellite, 
Helios IB. 


Helios IB, a jomc project of 
France, Italy and Spam, will be 
buHt Matra Defoise to back 

up the esdsting Helios lA pro- 
jecL It was sdieduled for launch 
in 1997. 


loang issues and gaining <mes 
were neariy even on the New 
Yodc Stodc Exchange. 

Stock vedome was heavy be- 
cause of the so-called triple 
witthing es^zatiois of sto^-. 
index ^itims, index options 
and .options' on individual 
stocks. About 445 million, 
shares changed hands on tbe 
Big Bosxd, iq> from 410 million 
onTluasday. 

Telephone and communica- 
tions stocks underpinned the 
market Those'issues tore after 
tile Senate passed a tail that 
would allow r^jonal phone 
companies to enter new Imes of 
business'. BdlSontb rose IVft to 
63%, Nynesc rose 1 to 4214 and 
Time Warner rose 1% to 40% 

Strength in tedmolt^ issues 
lifted the Nas<^ hu^ to a 
reccuti in^ Microsoft sined 
2% to 87 after a favora^ ap- 
peals court ruling ended the 


"company's five-year battle over 
federal antitrust charges. 

.Intel rose 1 to aftw 
Mood/s Inveswas Service 
it was considering raising the 
j£Qii 0 oiidiictor*s credit rating* 

, LTXio«i3/16lo8%aftera 

buy recommendation from 
Needham & Co. LTX makes 
equipment for. testing sennoon- 
ductois. 

Home Depot was the most 
activ^ traded NYSE issue, 
falling 1% to 40% after two ana- 
lysts cut their eami^ esti- 
mates for the home-ixmirove- 
ment retailer's second-quarter 
earnings. 

Philip Morris rose 1 to 73% 
after the con^iany said it ex- 
pected “superior" earnings 
growth. ^ , . 

Beverage and household 
product comp^es rose. Those 
stocks traditionally do well 
even if the ecemomy slows. 
Coca-Cola tore H to 62V4 and 
Procter & Gamble lore % to 
73%. 

Worries that the U.S. central 
honk would DOt lowcT interest 
rates soon enough to rescue a 

Qhmiping ^oonn m y held back 
stocks and bonds. 

. The price of the beach m ark 
30-year Treasury b<md fell 4/32 
pdnt, to 113 2/32, taking the 
yidd to 6.61 percent from 6.60 
percent Tluirs^. 

(AF, BkxMnbarg) 


a 


Dollar Slips as Hopes Fade of G-7 Aecord on Support Measures 


• Ei^e Pdnt Software Corp. sharesjumped as much as 37 percent 
in their first day of trading. The company sold 2 znillioo snares at 
$13 each through an initid public (rffermg, raising $26 miliion. 


• MK RaO Corp. posted a loss erf S45.9 million for the fourth 
quarter of 1994, compared with net income ofS1.29inillioa in the 
y^-earlaier period. Charges at its locomotive manufacturing 
division contributed to the loss. 


• Boeiiig Co. said more than 8.300 employees had signed up for 
early retirement under a program that expred Friday. A spokes- 
man said the success of the progr^ meant the company would 
lay off fewer workers. Boeing is trying to cut its payroll by 12.000 
this year. 

• Bratflees Inc posted a loss of $30.8 miliion in the first quarter, 

more than triple its loss in the year-earlier period. The troubled 
Massachusetts-based retailer blamed the result on maikdowns. 
disappointing sales and the cost of new stores. ap 


Ctm^U Igr Our Staff From DitpMha 

HALIFA^ Nova Scotia — The dol- 
lar fell against most major currencies 
Friday as hopes faded that the Group 
of Se^ summit meeting here would 
produce a g re em ent on measures to 
boost the U.S. current. 

The finance mimslers of tbe leading 
industrial nations — the United States. 
Germany. J^an, Britain, France. Italy 
and CanaAa — were expected to re- 
lease a statement of strong support for 
tbe dollar late Friday, a source said. 

But the source said later tiiai the 
seven finance ministers had failed to 
agree to extend their April communi- 
qu£ and would state again that curren- 


cy mariret* were to bc momtored close- 
ly and >hfli an orderly reversal ^ the 
dollars decline was desirable. 


The dollar has decUned as much as 


Foralgn ExchaiiBa 


12 percent against the Daitsdw maik 
ginee the bcgniung <rf the year. 


Germany's finance minisier, Theo 
Waigel, said the dollar remamed under- 
valued de^ite its recent stabilizadoR. 

He also said the exchange rates of 
some Euixmean currencies were “out 
tc with the. 


of sync with the fundamental econom- 


ic figures," a emdition that posed a 
threat to world economic grov^ 

The dollar ctosed at 1.4004 Deut- 
sche madcs, down from 1.4068 DM on 
Thunday, and at 84,580 yen, np from 
84.575 yen. 

Against the Swiss franc the dcdlar 
dosM at 1.1615, down from 1.1645 
francs Thursday. It finiriied at 4,9240 
French francs, down from 49280 
francs. 

The pound closed at S1.605S, up 
from Sl.WIO Thursday. 

In Eurc^ the ed^ was taken off 
current^ trading Friday in antidpa- 
tioD of the G-7 comniuniqu6, which 


was not dne to be released until after 
European markets had closed. 

“Eigiectalions are ganaally low on 
anyUmg of substance being said that 
we haven't already heard," said Neil 
MacKinnon, econennist at Qti- 
bank. 

‘'There may be some wariness of 
intervention Mriy next week to follow 
up a &7 statement, bnt any upside is 
warly limited," Mr. MacKinnon said. 
’'Ihe best C-7 can hope for is some 
fahiltTafirtn of thC doUai." 

Mr. Waigd Also thanked U.S. Trea- 
sury Secretary Robert E Rubin for 
“dw comments" on redudng the 
U.S. budget deficit and said it re- 


mained only to put the policy into 
practice. 

He was referring to Mr. Rubin’s 


Rnmmmt Ttwsday that the U.S. bud- 
defidt must be balanced without 


get deficit 
hurting the economy. 

Idr. waigd said tiie importance of 
some recent U.S. economy figures in- 
dicating a poastUe slowdown or down- 
turn had been exaggerated. 

‘n see devdopmeuts in the U.S. 
economy as a nonnalization," he said. 

Giinter Rexrodt, the German eco- 
nomics minister, said at the same press 
briefing that economic growth among 
the G-7 nations was ‘YobusL" 

(Reutat, Bhcndrerg, AFP) 
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The stock market in 
Johannesburg was closed 
Friday for a holiday. 
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, Nokia Posts Profit Surge 

Shares Rise 7% as Cdhdar-Phone Sales Soar 


4UWa LQI 

niotnle-phose sa 
Its pretax profit in 

nm four months of the year ] 

Bbpexcent 

te lecommunications- 
equipment and consnmer-eieo- 
tromcs ccmq>any said pieiax 
pro»f rose to 1 SO tnlh'on Wk- 
kaa.($416^ nwllioB) from 969 

million a year earlier. Sale rose 
33 percent, to 11.42 billion 


Analysts said they would 
rase theirfoiecasts for full-year 
profit at NtAia. While they said 

the rise m sales was in line with 

expect^iOQS, they were sur- 

prued that Ndda had nmnaged 
to mcrea»e its profit mai^in. 

Nolda shares rose 14 vcaak- 
kaa, to 223. The rise in Nokia' 


helped- the HEX stock index 
nse 2.4 pexcoit to 1,885.06. 

Nokia said sales of mobOe 
phones srew 70 percent. 

AH cJ the company’s busi- 
nesses posted improved results. 
No^ said; 

^ Excluding a gain of 485 mil- 
lion maikkaa from a jo 
accounting pcrii^, pretax pn^t 
was 1 .32 billio n tnarirlraa 

N?^ created a 

diviaon that would focus on 
Qtnltimedia. applications. The 
un^-Nolda General Communi- 
cations Products, was formed 
by combinmg Ndda’s consum- 
& tmd industrial dectronics di- 
viaon with its cable and ma - 
chineiy unit 

J<Hma ODila, Ncdda’s chief' 
executive, said ^ results “were 
in fact better thaw expected.” 
He added that he expected the 
trend to cixitinue tbirai gh 1995 
but said increasin^y conq>eti- 


dve market ecmditions could 
slow growth in the final two- 
thirds of the year. 

In StpAbo lm, Stares in the 
telecommunications company 
LM Ericssmi AB rose on opti- 
mism that Nolda’s results indi- 
cated inqiroved projects for the 
industry as a Ericsson 

finished 6 kronor higher at 140 
(S19.21) after a 4-for-l ^liL 

Nolda also said it had won an 
order to supply China United 
Telecommunications Corp. 
vnth equipment to increase the 
capacity of its Shanghai cellular 
t^^hone - network to 50,000 
subscribers from 20,000. Terms 
were not disdosed. The order is 
its third cdhdar contract in 
China this year. 

Nolda said it c^>ened a repre- 
sentative ctffice in Shanghai OQ 
Friday. 

(AFX, Bloomberg, Reuters) 


Sparebanken Jock 

CoKfUedijf Aon K^Mtehes 

■ Spardxmken NOR said Friday that 

It bad bou^t U mOlion prtferred shares in 
Norgedcreditt Holding AS as part of its effort to 
take over the mortg^ lender. 

^’ardxmken, also known as Union ThwiV 
Norway, <£d not disdose the purchase price of the 
shares, whidi amount to 10 percent of Noxgesikxe- 
ditt*s 1134 milhra shares. Nmgcskreditt shares 
finished Friday at 22630 krxxur. down 030. 

Spard>anken and Chris tiania Tianir as have 
submitted rival takeover offers of 22S kroner a 
sha^ uluch would value Norgedoreditt at 3.45 
bilhon krcmer ($551 million). Chri-jaiania already 


controls 1 1.45 percent of Norgeskreditt stock. 

In their effort to outlrid ea^ other, Spareban- 
ken and Christiania are running the risk of pay- 
ing too mudi, analysts said. 

“There is a great risk that Norgeskreditt will 
end lip being overpriced,” said Exik Kovacs, 
financial ana^t at FIBA Nordic. 

The winner of Norgeskreditt vrill increase its 
mortgage ienitogltyiO billion kroner overnight. 

Norgmkr^tt m 19Sk4 had an operating profit 
of 219 million kroner and a net profit c» 159 
minion kcooer. It is a good fit for both banks, but 
Spard>ankeQ probably stands to gain most, ana- 
lysts said. 


Germany to Veto V.K. Bid 

CaspStd ty Otr Staff Fnm Di^aiAes 

BERLpf — The federal cartd ofifice said Frid^ it would 
blo^ a bid Ity T£N PLQ a Britidi car parts maker, to acquire a 
mqority stake in a German conpetitor, Ktdbensdunidt AC. 

The Bundedtanelaint said the 2823 millioii Deutsche mark 
($202 mniioa) deal would give TftN, witii its A. E. Goetze 
GmbH subsidiaiy, a “preeraneaiT porition in the German 
market for {riston rings. It would also make T&N the market 
leader in steel and plastic conporites. 

Kolbensclinnd^ which opposes the T&N bid, ranks second 
in the Gennan piston ling market, behind Goe^ 

T^ said it wc^ qpeal the decdsioa ‘T&N believes the 
bid is not anticonpetitive, a view fi^y supported by our 
lUMor cnsbXD^** it said. 

T&N acquired options to buy 523 percent cti Koiben- 
schmidrs slittres last S^tember, when Metal^esellschaft AG, 
the troubled Gennan mtning and metals company, dedd^ to 
seU its stake in the conpany as part df a reorganization. 

Kolhens chnri dt shar es were down 130 DM at 18830 on the 
Frankfurt Stoch Exchange. (Bloomberg, AFX) 


Armlysts Ponder: 
WhereDidUS 
Tons of Gold Go? 

Reuters 

LONDON — Analysts and traders attending a major gold 
ranference next week will be chewing over an unusual ques- 
tion: What happened to 175 tons of gold sold by the Belgian 
central bank inU year? 

Speculation has focused on a Far Eastern central bank as 
the recipient, but analysts in London say officials will be 
tight-lipped. 

Official sales of this are rare, but they remind the 
maiicet of the Belgian and Dutch central bank sales of laie 
1992, when more than tons were unloaded, sending the 
gold price spiraling to a seven-year low of $326 an ounce. 

But if, as some analysts street, this gold has been sold into 
the international market, prices could now be heading higher. 

It could also explain the lack of price movement this year, a 
subject that is also on the conference agenda 

Andy Smith, a predous-metals analyst at Union Bank of 
Switzerland, said tiie question of volatility, or recent lack of it, 
could lead to a divisive debate. 

The gold price has languished between S370 and S400 for 
two years, denting the profit potential for dealers. C^ld was 
fixed in London on Fnday at S391 30 an ounce. 

“It may split the conference down the middle,” Mr. Smith 
said, “producers and consumers on one ride saying it is a good 
thing and the dealing community on the other arguing the 
opposite.” 

The issue of the Bel^an sale is perhaps the most burning 
question that wiU face the Financial Times Worid Gold 
Ctxiference on Monday in Lugano, Switzerland. 

Also of interest will be the state of mining in South Africa, 
the world's largest producer. Output there is faHing, and the 
industry faces a turbulent season ahead of wage trilu. 

The impact (tf derivative products will be discussed further 
within the framework of the relationship between the physical 
and p^r gold markets. 

“The fact that the gold market has shown little reaction to 
recent global shocks has got to be cause for concern,'’ Mr. 
Smith said. 


U.K. Deficit Rise Worries Analysts 


CpnpiUty Oir&qf Adm 2%arehor 
LONEON — Britain's bud- 
get deficit rose imesqrectedly in 
May, rairiz^ doubts as to wheth- 
er the govctnmeait can meet its 
defidt target for the year. 

The so-called public sector 
borrowing requirement hit 
£4.15 bmioa (S6.62 biUion), 
compared with a revised £3.80 
binion in April, originally re- 
ported as £4^ InllioD. 

Analysts had expected the 
May defidt to be smaller than 
Apd's, as the government has 
said defiat for the year 
should contract by 40 percent, 
to£213bmion. 

**lt*s veiy disappointing,'' 
said David Smith, chief econo- 


mist at Williams de Brae said. 

“I^s dangerous to extrapolate 
on two months,” he added “but 
cm this basis, and if we weren't 
taDdng about tax cuts before the 
general dectiem, we would be 
talking about tax increases.” 

David Coleman of CIBC 
Wood Gui^ said, “Although 
P^R data in the early stages of 
the fiscal year attract little at- 
tention, it is already clear that 
substantial improvement is 
needed over the months ahead 
for the Treasury to meet its 
forecast” 

The chancellor of the Exche- 
quer, Kenneth Clarke, is to re- 
lease revised economic fore- 
casts for the year on June 28. 


Many analysts s^ that a 
slowdown in domesuc growth, 
which is affecting government 
revenue, win force Mr. Garke 
to raise his defidt estimate. 
That would make it difficult to 
cut taxes as he has promised to 
do as soon as public finances 
are in order. 

But one economist said he 
was not worried by the defidt 
increase. Don Smith of Mid- 
land Global Maikets said that 
while government revenue feU 
in May compared with April, it 
was still 1 1 percent higher than 
in May 1 994. He was more trou- 
bled by an increase in spending, 
be said 

(Reut^s, Knight-Ridiier) 


Suez Battle 
Has Some 
Outsiders 
Nervous 

Bloomberg Business Netrs 

PARIS — A war of attrition 
between French institutional 
^areholders and the board of 
Compagnie de Suez has alienat- 
ed other major shareholders, 
analysts said Friday. 

B^que Nationale de Paris SA 
and its allies Union des Assur- 
ances de Paris SA, Elf Aquitaine 
SA and Compagnie de Saint- 
Gobain have lined up against the 
Suez t^hatiTTMin, Geiurd Worms, 
and other directors. 

Those big Suez shareholders 
are considering thdr own plans 
for Suez, including the possibil- 
ity of linking Suez with BNP 
and the insurance company 
UAP or breaking it up. 

That plan hol^ as bttie at- 
traction to crucial small share- 
holders as a proposal made by 
Mr. Worms to loan a holding 
company that would own Suez 
and its Belgian subsidiary. So- 
ciety Gra&ale de Belgique, 
thereby pooling thor assets. 

“That would be the blind 
leading the blind,” said Andrew 
Gearfield, a fund manager at 
TIAA-CREF in New Yoric. 

“SGB is one of the worst- 
managed groups in Europe. 
What could they bring to the 
table other than capital?” 

Mr. Gearfield is equally criti- 
cal of a possible merger of 
UAP, BNP and Suez. Tt would 
be extremely unwieldy,'’ he 
said. “I don’t like to see the 
promiscuous merger of finan- 
cial instimtioas without regard 
to internal cultures.” 

The four French companies, 
which between them control 
about 30 percent of voting 
rights, requested a meeting with 
the &ez board. They were 
turned down. 

The directors of Suez hold 
about 30 percent oS the stock 
and 33 percent of the voting 
rights. 

Either group will need the 
support of sm^er institutional 
slmrdiolders to prevail. 

Mr. Worms has acknowl- 
edged press reports that he bad 
considered linking up with the 
giant retail concern I^auh- 
Printemps-Redoute SA Ana- 
lysts have said such a link 
would make little practical 
sense but could provide Suez 
with a shield against hostile 
takeovers. 
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ImenMicnol Henld Tribone 

Very briefly; 


• Incentive AB said a share of Westin^mnse Ahhrake Co. would 
cost S14 when the U.S. maker of train brake systems was sold in 
an initial public ctffering next year. The Swedish company, which 
holds SO percent of Wabco. said the 7 million-share Bering 
been heavily oversubscribe 

• OiiBt Sosse is creating Aarganer Bank AGB in the canton of 
Aargau by combining New Bank of Argewie and Geweiteank. 
Baden. Swiss VoDcsbuik branchy in the canton win be added in 
1996. offices. With assets of about 13 billion francs ($11.16 
bOlioo), the bank wiU be Switzerland’s ninth-largesL 

• The Gaieva PbsL an English-language newspaper laundied in 
November, stopped publication b^use of lack of funds, but 
journalists to revive the paper. 

• Tdia AB and Jasmine Intematjonal PnUic Co. of Thailand have 
bought 123 percent of D^Jhai TdeoommniticatUKis Pld^i|Hnes 
Inc. for 1.12 billion pesos ($43.9 million). 

• Jefferson Smnrfit PLC said it had acquired Ttdldiorg 
AF’5 29 percent slake in MmriEsjo AB for about 68 minion Irish 
punts ($110.4 millioa). 

• Italian sales of smaD commercial vebides rose 243 percent in May 
from a year eariier, with half of the sate s goin g to SpA. 

• Oiganization ior Eomnmiic Cooperation and Devdopment mem- 
ber nations, exduding Turkey, had a 0.7 percrat increase in 
consumer prices in Prices rose 0.5 percent in March. 

• European Union industrialists and builders turned glooniy in 
May, the European Commistion found in a poR 

• Spam's gfriss domestic produa could grow at an annual rate of 
more than 3 percent Ity the end the y^, a Bank of Spain direcua*- 
goieral, Jose Luis Malo de MoBna, said. 

• Spain had a current-account defidt of 103.8 bQlion p^etas ($850.7 
minion) in i^rQ, con^aied with de^ts of 923 biRon pesetas in 
March and 172.5 l^on pesetas a year earlier. 

a Spain's Pariiament approved iqpladng the state holding compa- 
nies Instituto Nadonai de Hidrocailxiros SA and Instfrnto Na- 
donal de Indnstria with two new entities, the Industry Ministxy 
said. BbxtnUxrg, AFX. Ktaghi-Rldder, AP 
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Stock Tables Explained 

Solos flBures ore unotfIctoL Ytcriy tiighs and lorn reflect the previous S3 weeks 
plus ttie current week, but net itie lertesr trading day. Where 0 spill or stock dividend 
omounttne la 25 percent or mere tws been pakt ttie veor^ high-lew range end 
dividend ore shewn for the new stocks oedy. Unless otherwise noted, rotes of 
dividends ore annual disburssnients based on the latest dedoratlen. 


■ — dividend otso exlra(s). 


r— dividend dedored or paid in preced- 


b — annual rote of dividend phis stock Ing 12 months Phis slock tfvWend. 


dividend, 
c — liquidating dividend, 
dd —called, 
d — new yearly tew. 


0 — stock spill. Dividend begins with 
dole of spill, 
sis— sales. 

I —dividend paid instock In preceding 


Z e— dividend declared or paid In preced- 12 months, eshmated cosh value on ex- 


Ing 12 monifts. 
g— dividend hi Conadlon funds, eublect 
to 15% non-residencc fax. 


dividend or ex^HstrUxitlen dole, 
u — new yearly high. 

V — trading honed. 


I — dividend dedored offer sptlt-up or tri — In bonkrvpicv or receivership or 

tan, dividend. behtg re or ganized under the BanfcruPt- 

I — dividend paid this year, omrtfed. cv Act. or securities assumed by such 

deferred, or no action token of latest eompwilss. 

dividend meeHng, wd— when distributed. 

k — dividend dedored or pokd this year, vri — when Issued. 

on occomutottve Issue witn dividends In ww — with warrants. 

srreors. ' x — SK-dIvIdend or ex-rIghts. 

n — new Issue In the posts weeks. The xdls— ax-disifibutlon, 

htoh+ow renge begins with the start of mv— wUhout warrants. 

troiflfia. y — ex>dlvldend and soles In fulL 

nd— next doy delivery. yld — yield. 

p/e — prlee-eornlngs rotle. z — soles In full. 
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Grains 

COANICSOT) 

SJOObu mMmun^ ctMtolmr bwthol 
Jul95 170 275tt 277'A— 0A0tt95.444 

Sep95 2J3tt 2JT 2JI2tt-4Untt43ja27 

Ooc95 2J4 2Z3tt 2J5 ^CUB 30,737 

MorM 2^914 Z88 2JUh-aie a924 

MoyM 2.91 2J9 in 5477 

E9.5des NA Thu's, sdes 81 .987 
Thu'SQPenM 441.254 up 3852 

SOYBEAN MEAL (OOTl 
100 Mm- Monmr rni 

Jul95 173.10 171A0 172J0 —170 30.04: 

AU09S 175J» 17370 170) —1.40 15^36 

S0P9S 177J0 178J» 176A0 —1.70 10.710 

Od9S 179J» 177.90 178J0 — laO 10^90 

Decks IBZn 101JD 182.10 —1.70 17474 

Jon94 1B4i» 183X0 183J0 — lAO I.M3 

Esr.soles lAA. Thu's.sdes I9J)94 
TlK/sopenint 85.M 

SOYBEAN OR. (CBOT) 

MOOO 06- dotors pw lOD B6. 

Jd95 24J8 25iQ 2 a29 17.448 

Auo9S 24JQ 25.95 2671 ■'■IL06 13743 

Sep9S 2670 2579 26.12 4^070 9.229 
Od95 2677 2575 2676 *0.11 6721 

Dac9S 2575 2573 25.92 * 076 IB768 

Jon96 25.95 2570 2577 *074 17X 

Eit.9ale» NA. Thu's.sdes 15.247 
Thu'S open M 60.761 

SOYBEANS (CBOT) 

SAOO au mWmunfH dolarf per Busnei 
Jul95 S79tt 574 109 —073*445,275 

AU09S 57446 570 5.93 -a04tt2a,02D 

Sep95 S79tt S74tt 5.98V* .-07216 8708 
Nev95 671 672 676 —004*^55,171 

JonN A14tt A10 A12tt— 075 4745 
EN.«des MA. Thu's.seles 44.152 
Thu'sopenirt 141739 up 71 

WHEAT (CBOT) 

5700 Bu mWmum- Mot pw buPW 
Jul95 372tt 378 37016—074 37.237 

Sep9S 190% 10694 37BVh— 074>A21726 
D0C95 473 370 47IV4— 073V632.599 

Ma-96 47416 470 47216 —00696X162 

Esf.sdes NA. Thu's.soles 27.I4S 
Thu's open int 89.917 up 2207 


Livestock 

CATTLE (CMeR) ' 

4^000 PCf b 

Jun95 £375 6275 4370 *040 4A3B 

AU095 6170 60.15 6072 -XIO 26.525 

Od95 4127 4170 6275 *aiB 1X730 

Oec9S 6275 iXIS 6X42 — XI3 6.186 

Feb96 4475 6X40 6375 -OJO 3756 

Aor96 6470 6477 6470 -4).17 XIIS 

Sa.sdes 14.133 TtWAScSes 13707 
TtH/sopenlnt 57706 off 437 

FEEDER CATTLE (CMER) 

AiflflD CBttK DCT IK 

AuB95 45.17 4477 4483 * 075 6703 

Sep9S 6US 6370 6410 *270 1767 

Od95 6420 6377 6375 * 040 X712 

N0V95 6490 6450 6470 *US 698 

Jon96 6480 6470 6475 *025 244 

Mor96 6430 6400 6410 *010 98 

Est.soles 3765 Thu*s.sdes 3748 
Thi/sepenM 11783 up 127 


HOGS (CMER) 


Jun9S 4775 4670 4775 *075 

Jd95 4092 4575 4075 +003 

AUB95 4525 4465 4495 —003 

Od95 4222 4170 4125 —0.12 

Dec95 4320 4275 4320 -012 

Feb96 4400 4370 43.55 —005 

Bd.Hitas 0184 Thu's.sdes 7735 
Tlx/sopenint 2074 w 350 

PORK BELLIB (OMBt) 

45200 lbs.- emK porta. 

JUI95 4020 3825 39.90 *063 

AUB9S 3020 3820 3003 + 077 

Feb96 4970 4875 4977 * 072 

Mor96 4772 

.*494 «n*g 

Moy97 4920 *070 

Est.soles 1.MI Thu's.sdes 2768 

TI^SDPtninl 7762 off 51 


1702 

7.199 

6.970 

0435 

2768 

1.083 


3761 

3207 

527 

41 

13 

14 


Food 


COCOA (NCSE) 

W nweie tans- s par tan 


JU195 

1311 

1300 

1303 

*10 

1X991 

SOP 95 

13d 

1341 

1345 

*13 

31,884 

Daces 

13B 

1B6 

1378 

t9 

16,313 

Ntor96 

1417 

1413 

1410 

*9 

6.255 

May 96 



Ids 

-9 

5236 


Est.soles 15747 Tht/A soles 12798 
Thu'sOBenW 78756 di 268 

COFPSC(NCSE) 

STTMtak- cants per ta. 

JUI95 1S220 14870 149.90 -475 II.SSO 

Sep9S 15420 15025 15170 —4.15 16791 

Dec95 *«sc 15170 IS27S —375 5798 

Mor96 15620 1S47D 1S4S0 —320 XB9 

ESL sales OJoS Thu's, sdes lOTB 
HK/SOpenM 36778 Off 1572 

SUBAR-WDRLO 11 (NCSE) 
IlfaQOOb^-cev^Mr b 

JUI9S 1120 1170 1176 *0.06 32777 

OS9S 1076 10.33 1034 *005 44339 

ASa'96 10.10 1020 1029 .025 25730 

Moy96 10.14 1075 iai4 *W 7.6» 

Est 12753 Thu's.sdes 11,131 

Tiwsflpenini I22.0tt on ioi7 


fi^ taw Oow Chg* OpiN 

ORANGE JUICE (NCTM) 
>Sjmbs.-eemparta. 

Jul95 1047D 10270 10370 -030 8237 

Sep95 10770 10620 WM *070 12701 

Nov95 10720 10670 10675 —075 1.9SI 

Jon 96 101.10 10775 107.95 —070 2456 

Est. sdes NA. Tto/s-edes 4.764 
Thu'SOPdllnl 26,537 off 712 


Metals 

GOLD(NCMX) 

100 imu- ODnnperPovos. 

Junes 39270 39070 39050 —130 524 

Aug95 39520 39278 39X70 —130 01,597 

Od95 39820 39620 39410 —130 4770 

Dec9S 4013D 39930 39970 —1.10 36400 

APT96 40400 40400 40530 -1.10 6767 

Jun96 408.90 —1.10 7451 

Aub96 41320 41320 411.90 —1.10 

0096 41410 —1.10 

Est.soles NA. Thu'ASdes 61450 
Thu'S open M 177.192 UP 6386 

HI 6RADE COP PER (NCMX) 

35200 b&- eanh par ta. 

Junes 14175 14045 141.10 *130 1.0U 

JuieS I4D75 13870 13945 *&90 24783 

AUB95 13820 13730 13830 *035 761 

Sep95 138.10 13425 13485 *070 1X105 

Oct9S 13480 13A70 13410 *075 590 

N0V95 13375 *030 371 

Dec9S 13330 13141 13145 + 030 4707 

JonM 12970 12970 12970 *0.10 465 

Mor96 12735 12670 12645 1,704 

Est.soles NA. Thu'&sdes 34.944 
-nx/sopenM 51.750 up 4740 

SU.VER (NCMX) 

52d PDT m.- eanta per trat. a. 

Jun9S 
Jul95 
Aug 95 
Sep 95 
Dee 95 
Jon 96 
Mar 96 
May 96 

Est.soles NA. Thu's.sdes 24,912 
Thu'saoenM 100463 oil 330 

PLATINUM (NMBU 
n trpr CP.- dailen per PDV CL 
Jul9S 44520 44070 441.00 —270 4503 

Od9S 44720 44320 44320 —270 10244 

Jon96 44620 446.00 44530 —270 

Jul96 44930 — X60 205 

Est.sdes NA. Thu's.sales 7714 
Thu's open n 21713 efl 214 


dose Prevloos 

LONDON METALS (LME) 

Oelois per metric ten 
Aknehiunailik Grade) _ 

Spol 17^ 177320 174920 1^020 

Annid 170220 179320 177120 177220 

Colbodes(HM(»rade} _ 

we-wi 1524JDO 296120 2962.M 

irri 297020 297120 291320 291420 

61220 61320 Ol120 612M 

Aisnn 63620 62520 62620 

773020 774020 763520 764520 

786020 787020 776520 777020 

681020 662020 684520 685520 


Hex Law Ooia awnot 

GERMAN GOVERNMENT BUND (UFPE) 

DM mmo - ds dioo pet 
Sep «10 «L40 93J1 —030 

Dac loa 9193 93,19 -030 

Esi. veksne 144.6lt. open Int.: 194967. 
10-YEAR FRBm GOV. BONDS (MATtP) 

ppmoM - (tt citeo pa 


Jua 

115.16 

11420 

II1I2 

— 020 

Sap 

114J0 

1142? 

IIUI 

— 022 

Dec 

114J8 

114,10 

ii4d 

— 023 

MW 

NT. 

NT. 

11191 

-in 


Esi. whme ML161 Open Inu IttSsa 
rrAUAM GOVERNJ4BMT BONO OJFPE) 
m. 2d mden * pts d Id Pd 
Sap tUO 97.45 9726 — lUI 

Dec N.T, M.T. 97A6 —DAI 

ESI. votame: 36 J4L Open M.: 34361 

High Low Qose Owe Opint 


EURODOLLARS (CMER) 

SI millon-pKonHpa. 

Junes 91990 91960 9X960 
Sep95 94320 94340 94310 
DeefS 9U70 943d 94350 
A6ar96 94220 94370 94210 
Jun96 94330 94320 94330 
Sep96 943d M.130 94330 
Dec96 962d 919d 942d 
Mot 97 9X980 9XB80 91980 
Est.sdes NA Thu'Lsoles 
Thu'seponkB 2254249 up 


-30 275.909 
—10 369217 
320253 
—10 281.109 
—10 201261 
—10161372 
— ao 131.100 
-30106285 
569366 
»1 


K|^ low Ooie diga 0|ginl 

Dec95 8425 7920 7930 +002 29,991 

MOT96 81.15 8070 0120 *025 10205 

Moy96 8120 0120 8135 *410 4209 

JUI96 1110 *035 1,916 

Est. soles NA Thu's.sales 7.199 
Thu*sopenlnl 70301 up 387 

HEATM60B. (NMER) 

42,000 oou egrts per ad 
JUI9S 4835 4835 4415 —033 

Aug9S 49J» 4820 4S20 -454 

Sep9S 4925 4930 4930 -459 

Od9S 5455 5435 5035 -424 

Now95 5135 51.10 5130 —032 

Dec9S 5120 5130 5130 -035 

Jon96 5170 5130 5120 —455 

Feb96 5145 SUO 5125 -417 

Ma-96 5125 51.15 5130 -413 

APT96 5435 5420 5035 -417 

EP. soles NA Thu*s.sdes 22365 
Hn/sopenlnt 124101 off 39 

LIGHT SWEET CRUDE (NMER) 

1 200 bbL- deitan per DBL 


24032 

20236 

14277 

4177 

5273 

24782 

4855 

7.229 

2338 

1347 


BRmSH P0U7O (CMER) 

S per eeuno- 1 pokit eaiids MUan 


Jun 95 

12100 

12034 

12066 

*76 

19J0S 

SOP 95 

12000 

12960 

12044 

*76 

19229 

Dec 95 



1J996 

-76 

183 

Mor96 



12B60 


1 


Jill 95 

1198 

1177 

1180 

—114 462B 

Aug 95 

1176 

116S 

1165 

—111 66238 

See 95 

1155 

1821 

1143 

—112 B274 

Odes 

1135 

1130 

1133 

—105 18247 

NOV 95 

»74 

1118 

1125 

-101 15269 

Dec 95 

1119 

1110 

1108 

-111 27271 

Jon 96 

1113 

1108 

1113 

16298 

Feb 96 



17.98 

—021 11.744 

64d-96 

1102 

1102 

UTS 

-109 9251 

Apr 96 

UTS 

17.95 

1729 

-109 6259 

1May96 



1728 

-108 52U 

Jun 96 

17T6 

UTO 

1726 

*021 16T33 

JIH96 

UTS 

UTS 

1724 

-108 7253 

Est.si8es NA 

Thu's.sales 

11X445 


Est.soles NA Thu's.sdes 14,963 
Thu’s open int 39318 up 2031 




5d2 

—22 

36 

CANADIAN DOLLAR (CMBt) 


5410 

5315 

5412 

—10 

4X0Z2 

S par d+- 1 pert eouob 002001 


5442 

-32 


Junes 7248 

7231 

7231 

—20 

SS22 

5442 

547T 

-XO 

19,7a 

Sep 95 7239 

7212 

.7215 

—19 

559.0 

SS2J 

5542 

-^9 

u.ia 

Dec95 7215 

7203 

7202 

-11 



5572 

—19 


Star 96 


Tin 

—17 

56+0 

5642 

5611 

-19 

11779 

Es.sdes NA 

Thu'S, soles 

9258 


5672 

-10 


Thu's openH 

36,678 

Off 1722 


93d 

23259 

2316 

1,054 


Thu'sopenM 344316 up 4768 

NATURAL (»AS (NMER) 

1 0200 iim MiTs. S par iwn Dtu 
Jul95 1277 1201 1228 —45 

AUB9S 1J17 1220 12(8 —64 

1340 1258 1279 —79 


Lead 

S 


Nkfcol 

^mrard 
Tin 
Spot 


Fonvord 671000 672400 668520 669530 
^(SpecuJn|gGradg^ lOOdV^ lOOS'V 
fCwvd 102400 102530 102730 102400 


HTiBh Low Oose Owe Oolnt 

Financial 

UST.BRJ-SIOMER) 

SI mBBen-PHa610BaeL _ 

Juri9S 9422 9420 9421 —003 430« 

S0P9S 9432 9424 9432 —031 9,973 

DOC95 9432 9430 9432 14765 

MDT96 9434 »l 

Ed. sdes NA Thu's.sdes 2224 
Thu-sopenini 25303 off ISB 

5YR.TREASUIV (CBOT) 
sioo3eonnn-pwA3M»aiupa 
Jun 95107-20 107-075 107-19 — 045 32315 
Sep9S 107-205 107-02 107-14 — 05 151,969 
Dec9S 107-12 — 05 1+17 

Esl.sdes NA Thu's, soles 56327 
Thu's epenM 186201 off 167 

10YR. TREASURY (CBOn 

SIOIMnarln-ptaGSlnttaiOOM . _ 

Jun95110-27 110-05 110-23 — 04 42203 

Seo9SnO-IO 109-17 110-04 — os 239.2d 

Dec9S 109-25 109-12 109-34 — 05 8216 

EsLsdes NA Tlxi's.sales W27D 
Thu'sopenlnr 390300 up 410 

US TREASURY BONDS (CBOT) 
■4M-»ioeoe4-pnA3feiMonaopci) _ 

Jun9S114.02 113-01 113-25 — 06 47210 

Sep95113-23 119-23 113-17 — 04 361923 

Oec95113-0S 112-09 113-04 — 03 19391 

Mar96113-2I 111-30 112-20 — OS 882 

Est.sdes NA Thu's. sdes 357393 
ThU'saPOnmr 430.746 up 13B5B 

MH Low Oow Chsnea 
LONG C8.T OJR=E) 

EM3I0 - P« A 32dS et IQD pa 
Jm IOS-77 IOS-10 105-19 -0-31 

Sm IQS-IS IM-22 105-02 - 0-22 

Dee N.T. NT. 10I-18 -0-2: 

EM. vObriK 6*315. open MJ llldse. 


GERIMANIMARK (OMB9) 

S per mark- 1 part SQuab U30DI 
Junes 
SOP 95 


7156 

7104 

.71d 

*41 

41,719 

.7184 

.7122 

.7167 

*41 

29243 

7196 

7ia 

7196 

*46 

1208 



7213 

+41 

122 


Mor96 1230 
Apr 96 1.780 

Moy96 1J9S 


2X9S9 

21839 

14300 

14275 

4613 

UJOS 

11372 

6336 

5382 

3256 

3386 


Mo- 96 

ESI. sdes NA 17X1*8.50166 38272 
Thu'sopenlnr 73.172 off 2901 

JAPA7CSEVEN (CIMER) 
s per vd>- 1 ROM aoudi saaneai 
Jun95 3I1BSS 3I1B12 Jniai6 —3 35,000 
Sep95 312001 311936 J)1I999 —2 29341 
06C95 312135 312093 312099 —3 3,124 

Est.sdes NA T1Ws.salBs 94303 
Thu'S open Inl 67361 off 2490 

SWISS FRANC (CMER) 
spar (rone- 1 1 


sep95 

Od95 1395 1395 1316 —75 

N0V9S 1335 I3M 1394 -64 

D0C9S 1335 1350 1J71 —S3 

Jon96 1.«d 1365 1387 —82 

Feb96 1200 1220 1237 -42 

1305 1392 —37 

1350 1347 —35 

13d 1.7S2 —35 

Est.soles NA Thu'vsdes 3X503 
Tlx/sopenlnt 147390 up ZB)6 

UNLEADED GASOLINE (N64ER) 

4Uno eel- cants per oM 

Jul98 6100 6120 6120 -447 34249 

Auges 5825 5175 5480 —021 202d 

Sep95 5720 5625 57.15 -408 7355 

Od9S 5420 5420 5420 —023 3276 

Oec95 5140 5130 5320 —410 3326 

Ea.sal65 NA TlWs.saies 22246 
Thu'SOPOnint 71300 UP 942 

Lew Last SdHa orga 


Jun 95 

2633 

2564 

2610 

*d 

Sep 95 

269S 

2625 

2671 

*42 

Dec 95 

27d 

2695 

2729 

*d 


Est.satas 74A Thu's.Gales 24272 
Thu'sopenint 33313 up 1714 

torn LOW 

l-MONTH SIGRLJNO (UnW) 


1S36S 

17372 

816 


gASOKCdE) 
iU deOws pw RNMe itt 
Adv 


I ef WO tans 


£500204 -pta el 100 pd 





UTS 

9330 

93J2 

— 022 



92.95 

9320 

— 024 


92.70 

9247 

927S 




•141 






•277 

— 020 


92.11 

*220 

92.10 

— 100 


91.93 

9120 

91.96 



9122 

9173 

eia 



9126 

9140 

9173 








9126 

9144 

«ia 


Mar 

4123 

91 J8 

91 Ji 

-027 


1S230 15220 IS13S 1S22S 
15175 I513S 1S2S0 1S12S 
1S42S 1S1S0 ISISD 1S1SD 
15635 ISSJS ISS7S 1S&75 
1642S 15720 1S72D 1S720 
1S92S IS4S0 IS930 15920 
1S02D 1»JB IS930 1930 
NT. NT. NT. 1S400 
NT. NT. NT. 1SS25 
NT. NT. NT. ISIS 
— Dm May NT. NT. NT. 15420 
aw ISS30 1S4J0 IS420 15420 

Ea.««lumwfc44S. Openin, 1130 


— 120 
— 120 

— 12S 

— 120 

— 12S 

— 12G 

— US 

— 120 

— 125 

— 125 

— 125 

— 120 


Esi. vakjma: 7S.1S4. Open Mt.: 01374 
MHONTH EUROMARKS n^FE) 

DMT widen - MS el 100 pa 


9322 

•620 

9520 

9S47 

9541 

9547 

9S21 

9544 

•521 

9SJ1 

•574 

•S79 

9521 

•4.95 

•429 

•472 

•426 

•44« 

•442 

•475 

9478 

942* 

•406 

9427 


•377 

9U0 

•323 

•150 

9329 


•378 

93d 

•376 

•373 

9374 


BRWfT CRUDE (XL (WE) 




U2. deOm PIT bwrd-tais ef 1 200 bandi 


Aug 

1727 

1773 

ua 

1774 

-0.15 

Sep 

1774 

17,13 

17.15 

17.14 

— lU 

00 

17.14 

ua 

1722 

ujg 

— 116 

New 

1722 

1720 

I7d 

17.96 

—in 

Dee 

16JS 

16J1 

1626 

1496 

— 025 

Jm 

1490 

1626 

1626 

I4«1 

— 023 

Feb 

NT. 

NT. 

NT. 

1407 

— QJU 

Mar 

NT. 

NT. 

NT. 

1623 

— OJO 

Ad 

NT. 

NT. 

NT. 

1&3« 

— 023 

M8V 

NT. 

NT. 

NT, 

1470 

— 023 

Jun 

1677 

1677 

1477 

I4» 

— 023 

Jly 

NT. 

NT. 

NT. 

147S 

unat. 

ESL vdwne: 10236. Openkc, 128255 



EsL vetanw 1D7.M1 Open Mj 7303ML 
3-MOHTH PtOOR MAT1FI 
m ntOOea - pis efiiB po 


Jun 

•273 

9iM 

9270 

Sep 

•321 

•349 

9351 

Dec 

•U6 

93.78 

9320 

Mar 

9327 

9320 

9320 

Jm 

9371 

•370 

9371 

San 

•160 

•323 

9324 

Dee 

4374 

*130 

9370 

Mar 

9370 

93.14 

9303 


■ 407 

■ 028 
. 02 * 


-413 
-410 
-411 
-410 
■ 409 
-411 
.433 


Slock Indexes 

SAPCOMP.MDEX (OMBt) 

MaMaK 

Sea9S 544.90 54120 544.10 -120186,741 

Dec95 54820 54U0 SdAO *135 6299 

Mv96 551.70 SSI JO 551.10 *025 2382 

Esf.SC66S NA Thu's.sdes 114005 
Thu'seponM 253.939 oH 592 


pnEiee(LeTW) 


Est. volume: 4MH. Opening I713G. 


Lm 


Jan 3W3 33632 33772 - 72 

Sep 34QZ2 33610 33042 -130 

Dec NT. NT. -twa _ un 

vduma: 3S2D4 Open M.: S4tt4 
CACM (MAT1P) 


Jm 


0921 —414 Aug 


Sep 

38.90 

68.73 

0077 

-077 

Dec 

0824 

0878 


— 116 

has 

81M 

8820 

8825 

-lie 

Jm 

88.« 

■873 

8825 

— 117 

5m 

•493 

■OJB 

eeos 

-416 


ESI. vokma: 0204. Doan Mj 101241. 

Industrials 

COTTON 2 (NCTN) 

50200 tas.-cem per b _ 

Jd95 11320 11220 113d -OJIS I22U 
0095 87.10 8630 B6d -432 9289 


190UO 1K32D I9QU» —1420 

190920 tea 00 190450 —1720 

193020 1*3020 191520 —1720 

— ■ 193020 191320 193550 —1450 

D4C NT. NT. 194520 — 3620 

Mar 197320 107180 I98U0 -Wd 

E9.wlume: 24811 OptnliK: 7X63L 


Co mm odity Indoxes 


Moody's 

Reuters 

DJ.Aiiim 

QmReseerdi 


dose 

1.50670 

NA 

23SJI 


PRlriOUS 

I3K7S 

127720 

ld.99 

23S75 
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The 1 ,000 most-traded Nador\al Market securities in ' H'*' 
tetne of doRar value, updated twice a year. 
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PACE IS 


ASIA/PACIFIC 


/AsNildseiM^ 
Japan Government 
Grafts a Rescue Plan 


— Japan is soam- 
Wmg to craft yet another padc.-. 
aga <H stq>s — its axth in thipe 
y^ai s — to aid its fla y yjiw o ecbn'* 
ttny dean up fmanad nistitu- 
J*ons,had loans and cheer the 

faltering stock maiteL 

Trabmni Tuaka, vice nnnis- 
tCT of die Eccmoaiic FlamdoK- 
Agency, said Rddw theeoveni- 

ment would decide detaSs of the 

iwywpe **as soon as possible.” 
But aalysta said they doubt- 
new package would be 
effective. 

“It ^ imlikdy they wiH be 
able to Unveil a package cpm- 

{mhenaive enough to deal with 
^<rf Japm*5 problems,** said 
«rasao Ariga, general manager' 
of the equity department at 
Daiwa Securities. 

Ca lls for fresh action have 
grown louder as the stock mar- 
ket nears nine-year lo^. 

The Nikkei Stock Averaae 
fdl to 1A703.17 pants Frid^, 
down 1.10 percent, and many 
fear it will soon breach 
14309.41, hit in Ai^gnst 1992, 


Daewoo Motor 
■^4nd Steyr Take 
ContmlofAvia 

OmftQedbyOvrSti^FnmDiafmdKt 

SEOUL — A consortium 
of Daewoo Motor Co. and 
Stqrr-Dannl^Pach AG of 
Austria has acqEuiied con- 
trol dt Avia AS, a C^edi 
tmckmaker, a Daewoo 
spokesman s^ Fridtty. 

The consortium paid 
$6.9 mQlion fcv 34 percent 
of Avia*$ diares. Daewoo 
independently took a 16.2 
percmt stake, the spokes- 
man said. 

Daewoo and Steyr have 
agre^ to invest $344 mil- 
lion in Avia over the next 
five years to tiy to boost its 
anmidTmxbdiioa oqiacity 
to 80,000 vdiicles from 
20,000. 

The takeover of the 
Piaguc-based Avia Ixiiigs 
the number of Daewoo 
Motors overseas prodnc* 
timi bases to 10^ Daewoo 
officials said. 

(AFF, AFJO 


and head toward lows not seen 
ance Mardi 1986. 

Mr. Tanaka said die stodc 
m^^s weakness'was a prima- 
ly reason for' the govemmeofs 
fcnrmation of a new ecrnmmic 

■Wwiynlng parfragg , . 

Fart or the plan' vdll include 
easing r^idatibns to allow 
smaller conmanies to raise 
mon^' throng the stodc mar- 
officials .of J^iaa's coali- 
timi government wd Friday. . 

The coafidon also is conad- 
edng intiodDC^ stodc opti<^ 
measmes to tighten protection 
of intellectual pn»^ 
and a program to offer nnids to 
start-up buanesses. . 

But as long as the yen contin- 
ues to' iqqireciate, the govern- 
ment plm is not IDceily.to do 
much good, analysts saicL 

“1 don’t thitiir any oi this is 
g fwn g to hdp the inarlfet OT tire 
econcmty,** said Ron Bevactjua, 
iwmnmist at Merrill Lynch Ja- 
jpan. “It dora*t come anywhere 
near the M«ds of things the 
mailoet is locddng'for.*' 

(Bkxmber^ Reuters) 


lliaiGimpai^ 
Flans Fhfl^piiie 
BotelPiird^ 

CetufSeily Oie Suff Rtim Di^auha 

' BANGKOK — Dnsit Tliaai 
a hold operator, said 
Fnday it would buy 91.4 ^- 
cent of Philippine Hoteliers Inc. 
fimn Japm Air lines Co. for 
72S miUkm niilippine pesos 
($28 J millian). 

Hiil^ipine Hotdiers* main 
asset is the 523-room Hotel 
Nikko Manila Garden. Dash 
lham said in a rqxMt to the 
Stock Exchange of Thailand. 
Tire purchase will be made in 
two parts. 

First, Dnsit will, purchase 
3,745,000 shares in Ptutippme 
Hotelieis at 193J9 pesos eadi. 
a 46 percent stake. ■ 

It win that seek partners to 
aajuiie the re^ the company 
sai^ bat if no paitneis are 
found, it vrin buy me rest itsdf. 

. “The additicND of Hotel Nik- 
ko Manila Garden will eiqiand 
Dash Ihanf $ bosmess in the 
r^(Ht.** the Dusit Ihani said. 

(Bloomba^ R&aers) 


HKR Upsets Bondholders 

Special Dividend Hurts Their Securities 


Bhombat Biainets Sew 

HONG KONG — Sitting on 4 billion 
Hong Kong dollars (S517.1 millimi) in cash, 
the property devde^r HKR IntemationaJ 
Ltd. deoded to throw a party for its loyal 
stockbolders; but many of ike company's 
bondholders fed left ouL 

In May, HKR prcqiosed a roedal dividend 
payable m warrants and bonds and valued at 
a total of 2A biUion dollars. HKR said the 
move was dimigned to share the profit froin 
the sde to Qtic Padfic Ltd. of half its interest 
in a sulmiban development. Discovery Bay, 
for 4 hiilinn doUars last year. 

For every 800 shares of the conroany th^ 
own, stodcholders are to get 2,100 doUars in 6 
percent bonds doe in 2000 and 160 warrants. 

Holders of convertible bonds issued in 
1993, howem, have sen tire value of thdr 
investment dr<^ by 30 perent overnight. 

One investor with several million dollars of 
the convertible bonds called it a “disaster” 
and sa id HKR would be shut out of the 
ctmvertible-bond market if it did not com- 
pensate bondholders. 

IKR's stodt went ex-dividend Friday, 


meaning investors had to buy the stock before 
Friday to receive the bonus declared Iasi 
month. 

Usually, a stock’s price rises by abc<ui the 
amount of the dividend as the ex-dividend 
date approaches and faUs by about the same 
amount after that dale. 

That is just what happened Friday. HKR 
shares fell 2.1S dollars, or 31 percent to 4.80. 

Holders of the ccmvenible bond can buy 
shares for 6.50 each. That was not necessarily 
a bad deal Thursday, when HKR shares were 
trading at 6.95. 

At the stock’s current level though, bond- 
holders are out of luck, because although 
HKR said it would a^ust the conversion 
price, it sard it would only do so by about 55 
cents. 

Though the company is still figuring out 
what it would exmsider a fair adjustment in 
the conversion price, a senior executive at a 
U.S. iavestment house that holds some of the 
bards said HKR could expect l^al action on 
behalf oi the boodholders if it did not in- 
crease the discount in the conversion price. 

HKR said it had nothing wrong. 


Mayne Nickless Chief Resigns 


CcmpaedbyOtrSuiiFramlH^adtB 

MELBOURNE — Mayne 
Niddms Ltd. udd the Austr^ian 
Stock Exdrange Friday its man- 
a^ng director. Bill Bytbeway, 
had redgued because of “differ- 
ences lire board over the 
direction oi tire company.” 

The transpotatiai, security 
and healthrcare company said 
its chairman, Ian Webber, 
would assimre the executive’s 
duties until a new managing di- 
rector was appointed. 

Company rqrresentatives de- 
clined to elabtmte on the rea- 
sons for Mr. Bytheway's depar- 
ture after 27 years with Mayne, 


inchiding four years ru nning 
theconpany. 

The armouncement came 
three days after the compuy 
shocked investos by warning 
that, largely because of prot^ 
lems in some European busi- 
nesses it expMted to post a 
dr^ in operating profit for the 
year endra June 30. 

Mayne also is considering in- 
vestments of about 500 million 
Australian dollars ($363 mil- 
hoi) in its b^th-care and Eu- 
ropean logistics businesses and 
a possible sale of its freight divi- 
dons and North American se- 
curity businesses. 


“Some veiy difficult decisions 
need to be niade, and they need 
to be made relatively quickly,'* 
Kerin Bran ion. an analyst said. 

Analysts say the company’s 
profit after taxes but before 
one-time items will slip about 4 
petcent, to around 1 18 ituOion 
dollars. Revenue is expected to 
be little changed at around 2.8 
billion dollars. 

The earnings warning sent 
the company’s share price 
plunging to a four-year low this 
week. Mayne shares closed Fri- 
day at 5.67 dollars, up 4 cents. 

(Bloomberg, Reuters) 


Australia 
Blasts U.S. 
On Trade 

Cumpiled by Our St^ Frun 

Canberra — The trade 

deficit with the United Stales is 
gromng by about I billion Aus- 
tralian dollars (S726 million; a 
year because of U.S. trade bar- 
riers. Trade Minister Bob 
McMuUan said Friday. 

‘'On the face of iu our recent 
trade performance with the 
U.S. has been less than spectac- 
ular,'' Mr. McMuilan said. 

Australia's merchandise 
trade deficit with the United 
States ^ew to 10.2 billion dol- 
lars last year from 6.1 billion 
dollars in 1990, he said. 

He said the United States' 
strong statements on “fairness 
and market access opportuni- 
ties” in its fight with Japan over 
automobile trade were not re- 
flected in U.S. policy elsewhere. 

Mr. McMuilan said Rrime 
Minister Paul Keating would 
announce a review of Austra- 
lia's trade policy next week that 
would address the issue of U.S. 
trade 'uarriers. \AFP: 

\Knight-Ridder, Bloomberg) 
■ Oima Fanhs U.S. Mcive 

A U.S. decision to reduce Chi- 
na's textile imrort quota by al- 
most $100 tnilli ftn was “aibi- 
traiy” and will riamay bilateral 
efforts to combat ill^al textile 
shipments to the United States, a 
Chmese trade official said ac- 
cording to a Bloomberg Buaness 
News dispatdi from B^ing. 

Li Dongsheng of the Ministry 
of Foreign Trade and Economic 
Cooperation also said U.S. 
claims that more than 21 iniUion 
articles of dothing bad been ille- 
gally shipped from Chinese fac- 
tories were “totally groundless." 

“Chinese enterprises are not 
responsible for many of the ille- 
gal shipments,” Li said. 
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Exdiange 

Hong Kong 

1995 

Index 

HengSeng 

Friday 

Close 

9,313.35 

1995 

Prev. 

Close 

9,262.00 

% 

Change 

•pO.56 

^ngqKire 

Stieils Times 

2,133.31 

2,153.79 

-0.95 

.Sydney 

ASOixfinanes 

1.974.40 

1,961.10 

+0.66 

Tbkyo 

Nild«ei225 

14,703.17 

14.867.26 

•1.10 

1' .Kuefai Lumpur Composite 

1.064,^ 

14)56.44 

+0.58 

Bmi^cok 

SET 

TSB2J9S 

1,381.57 

+0.10 

Saofid 

Con^osite Index 

879,24 

880.91 

•0.19 


Stock Market index 5,443.43 

5,380.09 

+1A5 

itaidta 

‘ FSE 

2,790.31 

2.782J9 

+0.27 

Jcitarts 

Con^ioske Index 

48&M 

4S757 

-0.25 

WeBkigtoR 

N^-40 

2,0S4A6 

2.073.1S 

-0.91 

BAmbay 

Sarsitive index. 

3,349l47 

3,315.66 

+1.01 

Source. Takers 
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Very briefly^ 


World Bank Official Sees Asia Leading in Growth 


CoHfiUtyOirSi^FrmDi^itttha 

MANILA — East Asia will lead the 
world, in ecoiomic growth in the next few 
years, th*nlf« u) Ugh savings, investment 
and productivity rates, a senior World 
Bank official pr^cted Frid^. 

Growth in the r^on will sttty strong 
this year as well, said Russell Cheetham, 
vice preadent for East Asia and the Pacific 
r^on. “Tliere is no particular reasoi to 
say growth rates in Asia wiD come down,” 
be said. 

The easing of trade rules that led to the 
formatioD of the World Trade Oigaoiza- 


tion is expected to bolster world econo- 
mies, Mr. Cheetham said, but that growth 
should be more pronounced in East Asia. 

Annual growth rates for the region 
should continue to hover b(^een 6 per- 
oeut and 8 percent, he said, on the strength 
of its Ugh savings and investinent rate and 
its “strong record of quite effective use of 
that investmenL” 

He said a la^ pan of the region's 
investment was in the manufacturing sec- 
tor, with the products aimed at iniema- 
tional markets. 

Mr. C^ieecbam spoke in Manila, where 


he said the Philippines had made impres- 
sive economic g«ns but needed to take 
action to maintain those advances. 

While praising the Philippine govern- 
ment’s budgetary moves, be c^ed for mak- 
ing health and education top priorities. 

The World Bank found fault with India's 
fis^ policy, thou^. In its annual memo- 
randum on India, it warned New DelU that 
its sprading could hurt growth potential 
In its memorandum on Indonesia, the 
World Bank said growing debt could limit 
the govemmoit's ability to make policy. 

(AP, AFP, Reuters) 


• China InternutUMui Trust & luvcstment Corp. 'aIU report a drop 
in 1994 net profit :>f about 50 ptrceni the Eastern Express 
rqKiTled, citing railing exiiLiordiiiiii;' guins and nsing costs; the 
results arc to be released a: aDc of ibt month. 

• CTiina's Mmisb'j' of La'oer said there were 1 .87 million unem- 
ployed people in the oountr;.' a; the end of i994 and 15 mini on 
“excess” ‘A'orkers in iiaic companies: (he ininistry seeks to create 8 
miOioR jobs o'cer the next five years. 

• Japan’s Finance Ministry said cun'cm profit at Japanese corpo- 
ratiois was up an average of Iu.7 peroenl in the first quarter of 
1995 from the like period iasi yeai. 

• Dataquest Japan Ltd. predicted tbat demand for semiconductors 
in .Asia, excludmg Japan, would rise by an annua) average of 21.5 
percent from 1993 to 1998. 

• Nintendu Coil, is considering deiaying the release of its Ultra 64 
game player in Japan because of •coocet'ns its game devek>pers will 
lose money on sofiware the}' :irc uictkiijg lor earlier machines; the 
new machines were tc have been out for Christmas. 

a News Corp. said Lac'Dlas Murdoch. 23. the son of the company's 
■shai nnari. Rupert Murdoc'u, xouid joiu the board of the compa- 
ny's Australian arm. News Ltd.: be will also become publisher of 
Tbe AustraliaD newspapei'. 

a Rothnums Hokfit^ Ltd. joined on .Australian price war. cutting 
cigarette prices by about 14 peiosnv. 'W.D. & H.O. Wills Holduigs 
slashed prices Thursday, but the other major Australian cigarette 
maker ndlip Moris Ud.. has not yet decided to cut prices. 

V Swire Groiqi said Davy Hu, managiug director of Swire Slapping 
(Agencies) Ud., 'would succ^ Baroness Lydia Duim in the Hong 
Kong con^omerate's Private Office, or inner circle of senior 
executives: Baioness Dunn, ac executive director of Swire Pacific 
Ltd. will move to Loudon and become u Swire director there, 
a Oty Propert}' Comultanis said the average mouthiy rent for, 
prime office space in Hone Kong feG 2.7 percent in May. to 69-74 
Hong Kong dollars (.$9.0$ a square foot |0.09 square metq:*>). 



average price of 4.ib4 rioug Koug duliars a squ^e 
perceoij^ ovei Lire price at which '^lJUO'Jlutsw'cre.soldIastw'eek, 
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INTERNATIONAL CLASSIFIED 


FEKSONALS 


ireOOWWHPIH. 

icwwwwaw 


ITsm Geriog Haul 

over ihi yaox Gonlf of fta uom 


port and pnHot, «a rwM to sofanq 
ihor ptnond cniracMB of Ihi Hotol 

for poaM Wm Ababa dbcNtioa 

a eovid ntoto «(b to; 

Tt» AUhor, 7b GaiogHolel 
luuil eri ftaw, C »M wn er wribw 
locdniSWIWQIW, 
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b adored, doAd bred .and 
1 drantfiortm 
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famar. Sand Heart of Jm W 
for & Sort Judi, warbr of nao^ 
pray for «. SoM J«b bb of fa 
bfa bt . pny far w reeen. Sof fa 
pri^ OBK MO a eat, tv " i?*? 
day yw gfow.eJ b ciyya^ 
be never bn bown to U. no- 
eben wb b oreafad. UJL 
YQNA BSM KlirOU {Fbadi^M 
Aifady faoan bd baoHi tf sood 
eortotf wiih IM gaaed peBon 
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announcements 


Attention visitors 
from the U.S. ! 



If you eiiojr raoeSng the IHT 

when you trov^ why not 

dso get it ot home ? 

Someday defivery ovcaobte 

inl(eyU5.c^ 


rnSSL^'^ala 752 3WO) 


HPCH .Y0 UW6 
lA mfa Am«n wV 
iiei wfirf'*” a NVC 
ceaat *reh Joffrey Sefa .Ptjb w.,; 

W 5?gw bavn 

I Kfc- Tyi%7-d043Ba_ 
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BUSINESS. 

OPPORTUNITIES 


■OTANrCASH«yi£WC 

remAnSQNCDffSMUGS. 
T«KTS, P0STB5 Al<0 MU01 


ds stof^ n oenpaler ne 
_ wilb cMtonan pioars. Srt up 
in fed trrfb aniB cm ontonen cone 

to you. Sbnfa to epafa wd trayrt 

miU ovw^ oer. OeBw Iran USA or 
CefMWL PiMOwto fa 


753974 




OffSHORE BAMC On A inMM 
bob Bi w free vee«ft« 3W0a 
LMed neebr nobble. Om B 
boA US$ l&OOa bnedbie mnfa. 
QM Qnii tare 9424149 or Fn 
U04) 9420179^ bnden 0171 394 
nr fat PI7I 231 


STmi 1224 For 44 IBI 748 6558 


ICOM. 2ND TMVa OOONMBCT. 
DfobobK wpebtnatt^ BanUng. 
Artire Rronban^ PO Bbk 3D. 04^ 
Beer/h«. Mr. Fck -1-414ZQ2342 


WEMElOOKNUfab 
SUmiBUOOKMAIfllUL 
ell earmac 

Wn +41 54 94 00 43 


HUNIMG IMS M WEST IBCAS 
son ama vMe Idi deer, qud, 
htby. lodge & onerfae. xdHn 
ndtf. ar Wfo. 15 coeratt; S2SD0 




YOU IB AN OnSHOIC oMtpeay 
quUdy and b fa bvMSi me b fa 
woria An tilduc but hi eperelw e 
«bh b eitie r i ced ne ftreric bgeB F bc 
your ream tot 15781 ai/i FCAIfc 


fadlKAVB DOCUMBOS. Diwen 4 
OMK GW 3 FMfoeie, 

Afam W1. Gm& Fb aWS 


BUSINESS SERVICES 


Save on 
International 
Phone Calls 

Sore 50K ad were oon^ Re e J 
to bed p bne cowpn wei. 

Col trow bwi, 
e«ai bbb fad ovoid 
HI Jugat Cndc nr rotes 
for any eewliy and we how 
yon eon Pert raving today. 

GO US new and wn*R 
edi yea right bodd 

Td 1-206-U4-8600 
Fox 1-206-28^6666 

Uw open 34 bws. 

AgeA wqumes wdeonb 

^t^bacK 


419SecoidAwenieWb 
Sedb, WA 98119 USA 


NANNIES & DOMESTICS 


^ Monroe 
Nannies 

International 


OuelMed CMdren'a.Mrainlea 




leli 0171 ^8967 • 

rmoi7i eeeeiw 


pftsmoNS avaham^ 


_ _ .nendifaadiw 

^SuTSt^- 



'blTBWi 

jiwtanBA. . 

nibneNnaglbariBriiEB 

.Experenceonaanes, 
Baby & au pairs 



TWUNP CetMAN 5»UflW8 warn. 

i wtwndbb ad fleAb 


newy raugbt for tangarw pondon *i 
geoa home b Snbbrg. Aidna Star^ 


e u re l 

nquir 


gameUAL aieUW/RBIOI young 
warn waned » bok abr 4 ynr 
dU art, n fab. Senoo, dynane, 
' non uvebr. fooH, bead- 

" ' ■■ T» 


educaed ren urebr. Aoe«t fa. 



BiaUSl SPEAKMG KM4NY Mb 


Tciwn 8 Conntry 


■t‘RlMncete$PU9bL l««> 

/oramt^eeDoiMitie. 
Bndets, Hoosekeepere, 
Oiefe, Gardeners, 
Dnvcfs, Cafctahets, etc 
fhnviiwMii SerenekUibBe 

Td.-on 4W FHe on b» -1145 

.M bi>ik '«EKl. Mnui. InaJia. VI 


DOMESne SOUmONS ACBia 
1b eMddiHs far Bufai. Omifoua, 
Canwaean^ OMk/HoMebepert. 
Cwwfa 4 Seointy Shdf. 

TH(44| 71 SB9 33M 71 589 4966 


OCCASIONAl AND FBMANBir 
MAMMY AG&CY has ereertf 
MbIi Nanias ad Baby Iwis fa 
wrer u Oa vi Un. 2 Croimvel Ftaai, 
londai, SW7^ Tab UK 7I.225-15d 
Fb IK 71-589^966. 


RIVATE HOUSBfOtD STAfT. TOP 
CALME Naeie), Ceafa Owfi 
BoHen etc. AvaUabb now, aU 
in ter view ed pertenofly.HutehiMM't 
Aaorn lordbn 7<d tri SI Mid fa 
Iri m 1011. 





BUSINESS TRAVEL 


SECURITY AND 
SURVEILLANCE 

raVATE DBECnVES Ee New ScBlIart 
Yad laidM oAke Tel Tony Mch |44| 
71 792 8282 Fb 144) 71 792 8585 

CAPTTAL WANTED 

ouisrAimie oppcenaarr shae 

ev grewdt a a sfaddrtMer of our 
S^ Fbonort oaete iBawnaneer 
caraan'. WBe to MEeBet -Nr 22 - 
Boa - Ot-121 1 Ga«a 

CAPITAL AVA1LAB[£ 


MIB9MI10NAL 
MOKreME IBBB. 

JVVnH PR0VO4 TRAOC SECCept 
WICL aWSDBI MOST OFFSHORE 
APO UK SEE SEOXED LOANS 
AU nCUECTS C0F6DBBX 
'FMTOEOSnNS' 

THi 00 44 (0)161 839 6200 
MXs 00 44^(4 161 839 6400 

Tog Hare IVehde?- 
■ WeFnveFtiwtoinvcsten. 

. AiMt we ore Na Brahen 
MX OMa •• 66 22 587367 



REAL ESTATE 
FOR SALE 


raENOIBIVlERA 


•VEU ESTATE 
EimESOmOFFEANCE 
TWflenofJWBu 
A MONACO" 

b pebfabd on 

TUESDAY, JUIE27IH 

insde fa advert an giediai; 

ooTEtrAzai 

Fa aore bferwdion cdt 
Pofami}4l 43 93eS 
Fae_^) 41 43 93 70 

M fa Bvbn Mac Fame: 

Td/Faega94 9SI4 04 


M(»OCCO 


TANGB PORT. And ewred beuw, 
“Art Dcea". 3 bvdi, ko rtew, ler- 
roees. CPiUPL Tet 




REAL ESTATE 
TO RENT/SHARE 


ECUADOR 


IBUHOUSE DttUg Pawrade vcw. 
Lwaiioti^ 2 bedroomi, Joni^ 
berbq u e. Pbd, doonaM. baaneva 
ara. Aw GendB Saaoz 4S894. 
RedcA SiaOD/nn. Sab S200.00a 
Tb3DS>93MB39 faaOM8MS2B US 


(SEAT BRITAIN 


KMGHTSMB6E, LONDON SW7 
Qase l o_Hqr roA. 1 bed, 1 leeeptaa 
I both. £3M pa weak, bdiave of re 
tdk. Sals prefa a ond person. Plane 
avfaa +44 171 602 


XB4SMGIOH Seledita oi ddim 1/2 

AUTOMOBILES 

biac$ b wrt bitediitt bah imrtaii 
art period sryb ava£bb ton bng,' 
den (el ( mn 4 w«dh] iron C2S0 to 
£1800 per ««dL Axa lyopertta IK 
0171 46 741 /Fat 0171 U6 1161 

FBSAIS456 

13J)D0 bn. 6bd/mei.. badcr. 

neri condlion. FOB Zuridi. wi offer. 
Td: Svfaakirt +4141 39 31 13 
Fate' +4U1-39 31 34(R.Zon4 

PARIS AREA FURNISHED 

PARIS 

74 0UMPSaYSB 
“CUUHDGr 

FU) dae, ready to UK Rate 
MIy equraped art funabd. 

For Keite b fa day, week a nae. 
Trtt i.uH'am I422i)488 

BMW 5351 (IHD). Caratrudbn An^ 
1990. Ofaecrfiv 134^ fan. tSrf 
eobons. Eaelenl aoKilBn. For efa 
TSk«>3236M 11 35 

AUTO SHIPPING 



AUTOS TAX FREE 

TRANSCO BBGRJM 

Tb kvgert cor eepert eonpany 
in Einpe fo: da ^ 20 yean 
Af ffofcac opo tnociri^ 

Bna: sobHegueotein. 
Sipping ‘ BBvnmcr 
Eaopeon, Aiiicre & specs. 

Tra». 51 VbSK Schqnar., 
2Q30Anrt«in Bafaun 
TeL VUSaSiM. foelVMlSaP/. 
Idei 35207 Tm 8. 

PAMS, am deed, 2 bednem, fans, 
hfa eqrtoped, w4h prbM coatyad. 
Wta^randLVfrt nru 56 05 XL 

EMPLOYMENT 

GENDtAL POSmONS 
WANTED 

Msn.Y snua woman n vi 

seeb PA a iro^ eemponon po>- 
fien with oRbenl eaeaiitve. Bated n 
New Yak, rrtoeaiian peabb. Sand 
often to; 8 ft T, be., i1 fan Ptau, 
Stele IOOOl hbwVork. NY 10001 USA. 

new TAX-RS oeed 
AU.IEADM6MAXB 
Sana day re^ifan pocaUe 
renewidile up lo 5 jmn 
We obo tegiter cars rwlh 
(eiqemi foreign (In-free) pbtes 

teZKOVTTS 

Adred tofat Sheel 10; 044027 Zurid) 
Tek 01/202 76 ia Fsc 01/30276 X 

SECSETAXIES AVAILABLE 

lEGAL aOSTARY SB8 poUbn s 
Eaoeive's Arartont. ideoK. periam- 
■ig 5 dan' work in 3 ft bceed b 
Pcrtkirt, Oregoa Hove peetpal wll 
bateL Fast, afidea. ■™r*'***‘* ol- 
tetrten is detd. EoMeit rrfaraices. 
Dane Lrttae Td: 603) 2SM79? USA. 


AIK wonDwite lAX sm cars. ! 

bpat + shppeig rnisraifor of 
new & w ed as:. ATK Mv. TanbUrt 
40. 2930 Bnehew:, Bebwr?. ntcnc- 

Tebe 31^ fa. 

109. AIK, ano; i959. 


OCEANltfDE MOTORS 

G8MAN + USA TAX HS CARS 
Gennany (01211/434646 Fcr 4542120 


HEALTH/MEDICAL 
SERVICES 


FMA iUIALYSB. bwines :: ?e::e:.d. 
ByehonearepotnlnenL CbI +11 an* 

LEGAL SERVICES 


Divons i-DA\ cani HB) . 

Call/fa (7U| ‘>684695 '.V:ih- 
19913 BeoA Bhd. 4P3l5i .'bRlna:n 
BeodiCA^USA 


OlVOna M i DAY. rfo rind. V.bt: 
8re M7. Sufeay, .16A 01776 U^ 
Td; 50B/44M387. fow S08/4430183. 


HOiiDAYS & iRAVBi 


LOW COST FUGHTS j 


WOBD AVU1ION - sceuiai 
FUGHTS. 1st. busiaes. esensK, •a 

HOLIDAY RENTAi^ 


PAKBftSUBUBBS 


AE Sr. LOUIS, romadic i bedssr., 
stone wefa 24/6 to V6. Tw 
Qws 03-11 53839880 dot, a 4CTO279 
3rd, 1 befaao tkd, aea PioK des 
Vtems. e qie epe d . tenoce. USf 
AuguP.l37fa^i;4B(M71 


aKCOVBi ;b WN faafea: Hmi. 

IF d«'3y» dcovd v iua.- 
ead .Afn-iiS, *4r/ Xi do :: r 
Nm AmeiKc'; hdte£ k.‘ isv.' 
sa? Tb ftKXS \'acsba: Chdbiae. 
Sep;. 2lsiOd. 6dt ast >4,9iX USr 
anpb pbu arm* & nodertab Ten 
Toitobs frs :: ta// ‘svnlner. ‘-31 
sItenvL* Sv jui-‘.‘3cje«i ssds otne: 
telowinc re iteKia; devdoped b; 
Creeda. nlsnotivt sitei.’vtu. 
GoiT/ Seweefay. The xhenteT.- |M- 
r. Ic Bcveilj' hebde: ever- 
•Jap & mer porbe ba- 
.Clang frar. :j»: -ateu !s ib 
rreeh ‘.fa'c Jadec & Jdn 
hwer^m.ied. CvAx: Gsr.,. Tei: {T> 
19021 4554258/fa HI 30a 45>955?. I 


SftBie l-baSng K- Hsbea. Hnab 

^^SUMMBi iN 

tNO. Si Pride; .k..r .'tth. 
So; mci.- idCT.^.-. c.-. K'“ 
pie: ad,:‘k: frt: 
of b; ‘Ti-JcC: 

iNIBiNAiiONAL ‘ASMSi IBBUiS 
181 erase Stole: dc GigBr 
92200 H i u ily »r S ei a o. Praore. 
Tab fli-ll « 92 0? 77 93 3S 
Fee: 11] 4i 43 93 70 c- 92 12 

FUR SAUE& WANTED 


GOING ONCE, 
TWICE. SOLD!!! 

lEirrERNATIONAL 

ART 

EXHIBITIONS 
AUCTION SALES’ 
COLLECTOR’S 
GUIDES 

IN SATURDAY’S 

INTERNATIONAL 
HERALD TRIBUNE 
TODAY 
PAGES 


AUTriE»8iC <8* OBff. OAK TABU , 
-11X28 indaL Pafert la ‘Mile; a -1 
dnen. FF12A)a Fb6.' ‘AsJbb (F<0t 

EDUCATION 


BiBUSH .'rent: rsedenr. Ctdirea-; 
fay imiitete. S360 r.:.‘iih • 75 hwiL 
Td!l‘ai8449-1441 --ej:fiia-44?.3289. 


COLfi:G£S& 

UMVERSmES 

SAW UMVERSirr degiscs ulfan 
‘.sa‘t. Me s ocodenr: e e petan. fa 
g /dw h er. 3i inferaeda . Fawad re- 
ta ibA SMherr. Umersity. 
$53! W. {fob Bvd, Dea. I2i. La 
Araebi. CA 90035 USA 

7RE5FON UNVBBFrr, USA 
BBA. 85. Alfa MS, PFD. ete ^ 
at% Hane Study a OnCaipe. 
GcK Bed by rtie Dapalmed of Edun. 
ibr. 2727 O'bU Ave, Oimni*. 

Wi 82001 Fofc 1-307.632 j750 

VAIC COUEGE DEGRBS. Ucaeed. 
Awcdied Al Sufacb Hrea Stedy. 
FAX. 3190SM335 let 3I9.2S6662Q 
Bcr 2804. bwa Gr, lA 32244 USA 


FRIENDSHIPS 



SOUND 

INMMDUAL 

CCWFIMNTIAL 


Edith Brigitia 
E ttHRENKROG 

INTERNAIIOX.AL PARTNEBSHIP^AGENn 
CBtttVvY - FfaN-KFlirr ' MAIN 

Sm 1‘ ves_ TO \ PARTNERSHIP, 

MATC3IINC IRE UCKT PART^ S 
MY K'SPSSS 7Q(SrreAL INEfVIDl'AL 
ASSSTANCE IS MY' SER%1C£ 

CnXRD0OCEIS SIY' HKMESriSUCWTY 

You CAN R&4C3I ME DAILY: 5-7 P.M. 

I 4LSO Sat/Sun) 

GBtMA.s'k', 60?i6 FRA.'OCFL'RT / MAIN 
EUSeAtTCTR. 51 

TeL: -r -49 ■ 171 -2 45 5252 
TeL:‘i‘49 - 69 - 431979 
Fax: +49 - 69- •63 2066 

PEBSerMAL \PPOOTMENTS 
AREPOS51BUIN: FHAinFCBT- PARIS 
iVErmSK - IDS SNGEUS - BONG NNO 


, WORIDWIDE EXCLUSIVE MARRIAGE AGENCY. 


O A \X)CNGE^m^’^^t:SCL^I)I^'A^lLN 

U/1.72. AN ELECiA.VT BEALTV WtTH CUSS SHE H.AS LOnO 
BLONDE HAIR. BLl/E EYES AND A .MOOE-UKE nCLUE. A F.WTAS- 
7TC aURSONC LaDYT. WOMYERFllLY FEMIND.'E U‘nR FLUP AND OIARIS- 
MA A FASCINA'nNC PERSOKaIJTY KITR A.N EXCEU-E-NT BACKGROUND 
AND A UN1VERsm‘ DECREL -A *>TRY WARM-HEARTED AND VTVAOOl^ 
«'OMAN. SHE SPCniR SAIUNa WaTERSKIINC. OOLF. HORSE RIDCNG 
ETC AND ALSO HNE ARTS. ANnoi'ES THEATRE AM. .NKE RESTAl.RANTS. 
SHE IS CURIOUS ABOUT EVERY1HINC NE« THIS C>iQI vNTINO LADY CAN 
LIVE EVERV-TIERE *T7H THE RIOKT P APTN'ER. 

0 1^ffLSlKtESSFLl-UIESlCA^Bl!Si^I^^ 

AN B4TL Sl'CCESSFUT Bl ISINE&SMaN IN KIS '.HD JO S-'l £ GOOD 
LOOKINC. ATHLETIC YATTH D ARK HAIR. HE IS INTERESTED LN 
FINE ART AND VARUUS SPORTS S.UUVCil-AltCEY'ACHT. TBJ>1S. SKD.NC. 
DDHOi ETC AND HAS MARAELLOL'S HOUSES LN □.'ROPE. THE CARIBBEAN 
AND FUADa fie IS .V SRIOUS CO.TlEM.\N UHR A Y-QUCHFUL SPIRIT. A 
COODSSI5EOFHIMORANDAVERVWAR.A1HLART HE >5 LOOKING FOR A 

sopKirncAiQ) W0MA.N id be at side, urm .a p.asson saiung 

THE SUN- SEA AND TROPICAL ISIA.M1SJBJVa.STS TD LNXYY LIFE WITH THE 
RIGHT A-OMAN. BASED W LOVE A.ND TRUST 


gabriolo Hiisrs-hans^ 
EXCLUSIVE IN MUNICH • BONN 

TbL: 449-89-B49-2205 TeL 449 -228 -374777 
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How Top-Performing Speculators Decide to Place Their Wagers 


Warning: All — ^ 

^ • TT T 

Information VV 
Is Not Alike 'i'S 

reputation is 
theless, man; 

T he name has changed, but that is peif^ormance i 
a)]. Once they were hor stock tips; most talented 
now ihsy are prime assets in the ket, as well a: 
information ecoDomv. This ob- Here is a 


By Rupert Bruce 


T he name has changed, but that is 
all. Once they were hot stock tips; 
now the}/ are prime assets in the 
information economy. This ob- 
session with information is one of today's 
trendier analytical lines. 

The argument runs that the essence of a 
deal is not the security itself — the bond or 
(he company share. What determines a 
transaction's price is information — as it 
determines whether there will be a trans- 
action at all. So it is the latest news on 
company earnings, or the market-moving 
utterances of this week’s guru, that have 
vsJue. A security's price fluctuatioiu are 
merely a reriecdon of that infcMmadon, a 
way of interpreting it in fmancial terms. 

All of this makes speculative investing 
profoundly exciting, because investors are 
committing their capital in cinzumstances 
where ^owledge is scant and appearances 
often deceptive. 

Hie standard caveats bear repeating. 
First, make sure that the market is liquid. 
With small companies there may be few 
investors, and a relatively small sale or 
purchase may have a signiftcam effect on a 
share’s price. 

Second, be especially vigpant for char- 
latans. A major corporation like IBM is not 
going to disappear without plenty of w*am- 
mg. That may not be the case for the latest 
os&ich farm starr-up. Rememher, if in- 1 
formation is the hot commodit^\ why is it | 
being given away? The history of iin^in] 
markets is litter^ with stories of unsavory 
brokers — and dishonesi jounialists — 
who have abused notions of profession- 
alism and confidentiality. 

Third, be {Hepaied to sell quickly. If you 
want to speculate, you need to be fast on 
your tel. 

Fourth, and most important be prepared 
to lose what you invest Speculati\*e in- 
vesting is a d^erous business, and few 
are gwxl at it Now that is valuable in- 
formation. 


W HEN it comes to speculation. 

hedge-fund managers have 
gained a reputation over the 
past few years for taking 
some large risks in their quest for equally 
large rewards. 

The managers themselves believe this 
reputation is not entirely justifieil Never- 
theless, many of them have posted fund 
performance that show them to be among the 
most talented money managers in the mar- 
ket. as well as some of the most creative. 

Here is a glimpse of how three of the 
best-known hedge-fund managers in Eu- 
rope formulate their strategy for specu- 
lative investing. 


Betting on Rate Cuts 

Crispin Odey is founder and managing 
director of Odey Asset Management in 
London, which has S250 million in the 
Odey European Inc. and Ermitage Euro- 
pean Hedge funds, plus a number of man- 
i^ed accounts. He formerly managed the 
top-performing European growth (wid for 
Baring Asset Management. 

Mr. Odey is betting on a cut in French 
interest rates, which, at around 6.5 percent, 
are above the European Union average. 
Likely beneficiaries are bank stocks, such 
as Compagnie de Suez, which owns 
Banque Indosuez, and big insurers, such as 
AGR 

''Both have large exposure to property. 
Indosuez through the b^‘s loan book and 


• 
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The lure of mining stocks 
A Russia without tears 
Hedging with warrants 
A speculator's grab bag 
Remember: Speculative investing 
involves a high risk of capital loss. 

AGF through its investment portfolio." ^ 
explains. Even though Indosuez has writ- 
ten down its real-estate loans by 50 percent 
of book value, the market is still punishing 
the stock. Bui if France reduces interest 
rates, stocks like Indosuez could double In 
price and still trade at a discount to book 
value — meaning that there would still be 
room for gains. 

Small Is Beautiful 

Talal Shakerchi. the European portfolio 
managerat Old Muiua), has S400zniUion to 
inve$rin Europe through a number of con- 
ventional equiQr investment funds and the 
Argema European Hedge Fund. His OMI 
European Siockmarket offshore fund 
ranked fourth in its sector over the last three 
years, with a growth rate of almost 80 
percent, according to mutual fund spe- 
cialists Micropal. 

At a time when small cyclical companies 
are out of favor. Mr. Shakerchi likes EVC. 
a company listed on the Amsterdam Stock 
Exchange that makes polyvinyl chloride 
plastic products for windows and pack- 
aging. Environmental concerns about the 
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chlorine used to make EVC’s products 
have depress^ the company ’s stock price, 
but Mr. Shakerchi sees a silver lining: 
"The environmental concern has the effect 
of putting chemical companies Cr^ 
building new- capacity," he says, which 
should help companies like EVC that have 
capacity a^ady. 

He also tikes Aijo, a Swedish man- 
ufaciurer of hospital hygiene and patient 
l^ndling equipment, whose stock price has 
fallen jwody c« prospects for slower 
growth in the sector. But Mr. Shakerchi 
sees pnxnise ui the swelling of the elderly 
population and in proposed EU health and 
safety legislation that, he says, could boost 
demand for Aijo equipment. 
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Room at the Inn 

Florian Homm, a manaang director of 
Value Management & Research, runs 
about St^ miliioo of hedge fund mortey 
frcMTi Koningsteln in Gennany. His funds 
were among the top perfonners in J 994. 

He likes the high-yielding convertible 
bonds issued by Sco6t6 ImmobUibre Hote- 
liere of FranceAlthough the company, 
which owns luxury hotels around the 
worl^ is being restructured, Mr. Homm 
likes management’s staled commitment to 
improve tite deht-to-eqmty ratio from its 
curiem 60 percent. 

Also, be says, the recent Euro Disney 5A 
debt rediKtion showed that, thanks to a 
quirk in Freireh law, French bonds are 
vinuaily the most senior form of debt and 
therefore likely to be untouched in any 
restructurins. 
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III Indian Mutual Funds | 

Va/ue ofSWO, income reinvested, excluding charges. 
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Indan Smaller Como. Lid 

110.61 


Dresdner-Thomten Inde 

10000 

- 

Pioneer indQ A 

101 1<s 

- 

Bamg Peacock Fund Lid 

100.00 

- 

Roneer inda B 

101 OS 

- 

CoftfntMS IndQ Fund 

10000 

- 

EV Merattion Greater Inoa 

10347 

60 S2 

Cianden Inde 

100.00 

- 

EV Tiadeonal Greater Inda 

103.46 

eO.K! 

Laa/d Bui Inde rr 

10000 

- 

Fleming incfian Investnn Trust 

10316 

74.78 

Inde Magmen Find 

10000 

88.67 

GT hdan Smaiter Cos B USD 

10300 

- 

Secend Inde Invesunem Fuid 

100.00 

9157 

GT Indian SmaOer Cos A USD 

1QZ9S 

- 

Firs Inde Invesimen: Firs 

10000 

106.38 

India focus Fund 

10126 

- 

Tai Periatm^ice 

10000 

81.34 

Banque Beige AMF India 

t0£l4 

&i\s 

mdiaFund 

99.5? 

8572 

his India invesimera Fir^l 

101.43 

eO 07 

Goveil Inde 

99.45 

81 94 

JF IndQ Fund Inc. 

1CQ.6S 

32.52 

Indun imiesimen Company 

99.26 

7341 

CL Regional India 

1G0S9 

- 

Oryn (Indei Fund Ud le] 

96.99 

- 

Adas Inoe 

ICO.39 

- 

Ctiescor kKtan ICL Smaln Cos 

9817 

- 

Pere?me Indian SrraOer Cos 

ICO 00 

- 

Secior average 

99.35 

8141 


What if the Facts Support Both Sides? 


By Ann Brocklehurst 


B ob McKee. an 
economist with the in- 
vestment analysis 
firm Independent 
Strategy in London, does not 
mince* words. "Not every mar- 
ket." he says bluntly, "is going 
to emerge.’* 

In a recent report on India, 
which the London-based firm 
described as the "emerging mar- 
ket flavorof the year" for 1994. 
Independent Strategv’ lists a slew 
of reasons Iw not investing 
there, including overpopulation. 
illiierac>'. ^emment domina- 
tion of busxnes.s and illiquid ft- 
nancial mark^. "We are zero- 
weighted in Indian financial as- 
sets in our emerging market 
mode) portfolio.’* the report 
conclude. 

S^arating the wheat from 
the chaff in investment advice 
can be a daunting cask, par- 
ticularly w'hen it concerns 
emerging markets. That is why 
Independent Strategy and sim- 
ilar firms tteveiop their own 
models to evaluate, as objec- 


tively as possible, the economic 
potential of developing coun- 
tries based on measurable 
benchmarks. 

Independent Strata’s so- 
called restructuring criteria fall 
under five headings: culture, 
government policy, economy, 
external and socid. By tho^ 
mea.sures. India ranks near the 
bottom of the Turn’s success 
index — a red flag warning 
investors of serious nsk. 

Since January, when the In- 
dia report was written, Mr. Mc- 
Kee acknowiedses that he has 
become sli^tTy less pM- 
shnistic. He even sees some in- 
vestment opportunities in In- 
dian equities over the next year 
if the growth rate remains 
strong and inflation does not 
flare up. 

But managers of the handful 
of closed-end funds specializing 
in India stocks put an even more 
optimistic spin on the situation. 

Despite an 18 percent drop in 
Indian stocks since last Novem- 
ber. the consensus among an- 
alysts and fund managers is that 
economic fundamentals were 
not responsible, j^tead. they 


infiasmictuial weaknesses in porate profits coming through 
the Bombay Sto(± &denge. at the moment coafums wluc 


as well as the jitters that have 
hurt mon emerging markets 
following the Mexi^ crisis 
late last year. 

Since the Securities and Ex- 
change Board of India banned 
the loosely-regulated, carry- 


we*ve been sayii^." 

Jeff Chowtfii^*. Indb Fund 
mana^at Foie^ & Cdonial 
in London, also sees 
oppottunirics where others see 
prodems. Be believes, for ex- 
am^. tan India’s economic 


iks near the forward system known as Batfia expan^on will more than com- 
a’s success in April 1994, volumes have prasate for its population 
tg warning shruruc to one-ftiFth oi pre-ban growth, and that although il- 
nsk. leveh. creating inajor Ikjmd^ UteracyingeoefalisstiHaprob- 

hen the In- problems and contributing to Jem, India'^ teclmicuns are as 
rn. Mr. Me- the uncenain^ that is keq^g well qualified as their Western 
that he prices low. counfeipa&. 

less pM' Qiescor Ltd. of London, ' Along witii other analysts, 
es some in- which manages ihiee. hidia Mr. .Qowdhfy is epovinoed 
[ties in te- funds and advises anodier, ttautheeconcmikUbeTalizatidii 
le next year launched its 2G/20 India Hind process in bicfia is finrily es- 
[e remains in November just before the laMwfaed at ^ levels of gov- 


market dive. 


emmenr and will ixu be de- 


Alihouj^ John Band, £rec- railed even if there is a change 
tor of strau^. acknowled^ in goverameot in next year's 
that the thnmg was unfonanaie, national electioos. 


p(4eDtiaI invesKus bad been 
warned that they would need to 
keep their mon^ in for a three- 
year pOTOd to see leciuns which 
would justify ihe risks. 

"The value now available is 
absolutely spectacular," Mr. 
Band said. "Tte stream of cor- 


But Indepoident Strategy is 
not so sure. "We are wary of 
the fashion that says all markets 
and ecoomnies must emerge" 
says a recent repon. because 
"me ultimate aim of politicians 
is power, not long-term eco- 
nomic success." 


It Takes Skill to Hit a Moving Target 


I By Barbara Wall 

P ENNY-SIXXK operations seldom 
becxmie market superstars. So in- 
vestors need to look closely at a 
company’s owners, management 
and line of business: A change in any of 
these elements can cause prospects to soar. 

Stephen Clayton-, an analyst with stock- 
brokers Henry Cooke Lumsden in Britain, 
tells the sl<^ of Black & Edgington of 
Britain, which he thinks is a penny stock 
with prospects. 

Btok & Edgingtm rents marquees, or 
large t^us. for outdoor functions such as 
wading r^ptions. According to Mr, Clay- 
ton, the company was "going nowhere 
fast" when a consoiti um of i nvesiors bought 
into h in November 1994. 

The new shareholders are now changing 
the company's name and direction: 'Diey 
plan to sell the rental business and start 
marketing phonnaceuticol pnxJucts. 

For any cemipany. doing a total about- 
face is a risk. But Mr. Clayton believes the 
new busine^ has two big advantage.s; a 
contract on a pronusiog new product, and 
directors with impressive track records In 


pharmaceuticals and managemeat. 

Black & Ed^gton hv recently ac- 
quired the licensing rights from Jago Phar- 
macy in Switzeri^Kl to market two new 
controlled-release diabetes drugs. U nlike 
traditional diabetes drugs, which are in- 
jected intravenously, the new drugs are in 
tablet form and can be swallowed. The 
tablet form is easier to administer, and the 
time-release feature allows the drags to be 
absorbed into the body over a pniod of 
time, reducing potential side effects. 

The new chairman of Blat± & Edd- 
ington is Ian Cowrie Smitii, former chap- 
man of Medeva PLC, a well-managed 
British pharmaceuticals group. Mr. Clay- 
ton believes that Mr. Smith mastomund^ 
Medeva’s rise and will therefore bring that 
expertise to bis new company. Mr. Smith 
also has bought a IS perant stake in Black 
& Edgington. which gives him a financial 
incentive to succeed. 

Another director, Ni^l Wray, is chair- 
man of Burford Holdings, a well-regaided 
Briti^ leal-estaie company. Mr. Wray has 
invested £I noOion to acquire 6 percent of 
Block & Edgjngtoo. 

Black & Ed^igton shares traded recently 
at 450 pence (7 cents) on tIteLoiidtm Stock 
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MarkBL During 1994 die shares traded as 
hi^ of 5 pence and as low as 0.75 pence. 

But Mr. Clayton is not fazed by me shifts 

in snare price. "TTie directors are takin<' 
several positive steps to improve the com* 
p^y s image,” he says. "Given a fair 
wmd mere is no reason why Black & 
ptigmgtoQ shares should not at least double 
in the next twelve months." 


Winners and Losers From Earlier Picks 


By Martin Baker 


T he ultimate test of in- 
veMmem managers is 
their investment per- 
formance — although 
many seem to make a career out 
of elegtmt failure. With spec- 
ulative investing there are no 
excuses: Only success will do. 

The results of earlier sec- 
tions. on May 31 and December 
3 of last year, are mixed, al- 
though true speculators would 
have realized any short-term 
galas long t^o. A year ago. 
Richard Greer of Baring Se- 
curities in London recommend- 
ed buying shares in five Rus- 
sian companie.s. Three have 
perfomicd extremely well: 
Chemogonwftegas jumped 250 
percent since .shares were first 
quoted in the Moscow Times on 


M Mil n « 1 1 II nil \in «iibk iiMi« «*•!• mi t*\siiiv.iiis 

■niK noKLirs iMin m*:w5P\i'kk 


St^tember 1; Braisk Alu- 
minum rose 130 p erc en t and 
Gum rose 86 percenL But 
shares declined 15.4 percent at 
Mosenergo and a discouraging 
60 percent at Inkombank over 
the same period. 

We also reported on analyst’s 
liking for Aydin Corp., a de- 
fense. electronics and commu- 
nications group based in Hor- 
sham, Pennsylvania. Az that 
lime, shares had plunged to 
about SI 1 foom around $20 in 
the early 1990s as a result of the 
downturn in the defense indus- 
try. Aydin shares are now trad- 
ing at about $15 each, still short 
of the complete recovery fore- 
ca<ned but well up on the price 
this lime la.st year. 

Another pick was less suc- 
cessful. Share.s in O'Sullivan 
Industries, a former subsidiary 
ofTundy Corp. based in Lamar 


Missouri, are still trading at 
about $8 each, about half the 
price expected. 

There are other cases that 
show why speculating is often 

done best over the short leim. A 

year ago. we reported one ob- 
server’s preference for shares in 

South African gold mining 
comMies. Over the next few 
ntonths, tiiat sector did cx- 
neinefy .well: The' Jofaannes- 
butg Stock Exchange Gold In- 
dex PTO to about $500 ftom 
about $350. But it started head- 
ing down at the end of the year 
hovering m around 

The sp^tarive^ plays of De- 
cember will have iiiHicted dam- 
age on investors. Technology 
ind« puts flared briefly imo 
profit but you had to be quick 
to catch them. 

Then there was LUKo'd, the 


veiy same Russian oil company 
that IS recommended in this is- 
sue. Cynics would say that if the 
company wa,s good value at 
around $36 in December, ir 
must be a wonderful buy now at 
a price of around $22. Inciden- 
lally, the pick in this issue 
comes from a different jour- 
nalist mteryiewing a different 
analyst. 

LUKoil was hurt by the gen- 
eral run on emerging markets 
ma occurred after the Mexican 
debt cnsis.TTie share is up ftmn 
a TAid-March low,, as is the 
Kleihwort Emeraing 
^arrant. n<^ trading at around* 

“mpsnsj 

Wife 80 pence m Decemb^ 

Hiscox Select and LIMP* 
both Stood to benefit from L 
sncce^J reslructuriniT qI 
Lloyd s .of l^ndOD. are breh 

marginally down. 
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A L S T H OM 


IS an internal^ producer of technoiogicaBy 
g-. anced mfrastrocture ^ipment for the communjcaSors 

stystems, energy and trans- 
port sectors. The group 
nks amor« the world lea- 
ifs in afl onts areas of ac- 
ities. 
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Vl^ 197,000 employees, 
Alcat^ Alsthom is act^ in 
some 100 ccMaitries around 
the wold. 

\n 1994, vntfi sales of F 
167,6 billion, Alcatel 
Alsthom's net income 
amomted to FF 3,6 biBion 
and placed it among the 
world's forty largest conpa- 


CREDIT NADONAL 


The vocation of the Cri^ National &oup is to act as the preferred 
financial partner of levge and medumazed businesses, its asset bases 
I — — 1 m it the fnanciai stancirw to 


credit 

NATIONAL 


tfus role; its 


year history serving industry 
nas given it the necessary 


I •«* AimVAt RB* 0 IT 


We o^ oir customers al the 
finwcKl knciwhow they need to 
sivport them as they grow; we 
are prepared to take on iong- 
term nsk, and are able to 
devise complex and compditive 
financhg solulians. The group's 
co nm a^a i stra^ is centred 
on fbir core businesses: cc^ 
rate lending; equity financing; 
real estate; capital markets. 
Chairman and Chief Executive 
Officer Ernrnanuei RodocanacN 



I^NAISE 
DBS EAUX 


Lyonnaise des Eaux is a w orldwide g roup gnploying. 140,000 people 
Ml II -Tirr rvK^^m 1 with 2 core acDvoes: 

Services (44 % of turnover) to 
the environnient (water, sanita- 


communr^ (communications, 
fivt^ senfl'ces). 

- Construction (45 X of turno- 
ver): gener^ biildirjg, road and 
ndu^ construction, conces- 
sionary activities (motorways 
andcarpealcs}. 

In 1994 the Group's turnover 
tilled RtF 100 tMlIion, wittt 
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ANNUAL REPORTS 


ALCATEL 


CABLE 


Alcatel Cable is a world leader in the cable industry. This posi- 
tion has been achieved throi^ the company's wide range of 
products, its presence in titirfy coiaitries, the Imow how of jts 



quality of service. 

Alcatel Cable's experience 
in manufacturng enables it 
to produce sdmost all types 
of standard or highly specia- 
lized cables, covering ter- 
restrial and subrnarine appTi- 
cations as well as turnkey 
network engineering ser- 
wces and hi^ performance 


logistics systems. In 1994, 
wmi sales of F 39.3 bion. 


witii sales of F 39,3 bion, 
Alcatel Cable net income 
amounted to F 1,5 t^on. 



h 1994, CC7 celebrated its centenitid. 

First fiiservice b<^ to offv its cfients a conventional branch 
banking, electronic home banking and direct banking 
by telephone, CCF has oriented its strategy toward four major 

I business sectors: Retail 
Banking, Inuestrnent Banking. 
Asset Management and 
International Prn^ Banking. 
CCF is a robust corporation 
M^ich operates on a human 
dimensiOT, with a fne arr^ 
of expertise. In each of ite 
sectors, it is engaged in 
excrttog new ventures, 
its consolidated net profit 
has grown well for the 
eleventii consecutive year, a 
performance unmatohed in 
the banking profession in 
France. 



Elecfrowatt 


Eiectrowatt Ltd is a Swiss holdir^ company of a gnxfi of ntemational 
corrvarfos active h six divisions: electnc unities, elec^ power opera- 
tions - engineerire and contrac- 
ting - sedirity syadns, txdcfr^ 
control, electronics. These 
companies have established si- 
gnificant or leading positions in 
toeir markets in urope, North 
America and the Far East 
Consolidated sales have increa- 



sed tw 4 X to Sfr. 4.9 bffion in 
the 1993^4 financial year. 
Cadi flow also ^ew by 4 X to 
Sfr. 771 million and consofida- 
ted net income sfefitiy decGned 
by 2 X to Sfr. 2o7 mifion due 
to a negative currency effect 
of 11 X. Return on equity 
amounts to 10.4 X. 61 X or 
sales are generated outside 
T Switzerland, primarSy ki tiie EU. 


Peiiiod Kiccnd 


The Pernod Ricard group, which celebrales its twentieth anniversary 
tins yea*, has, sincel975, successful continued to dverd^ both out- 
side France and in the nonalcohofic drinks business. 

The Group's international growth (58 X of sales generated outside 

France) enable itto be optirrvs- 
tic about the future and, at the 
same time, confirms its leader- 



ship position ri the French mar- 
ket Annual growth in net inco- 
me afta nfinority interests has 
averaged 12,6 % since 1975. 


1994 Consofidated finandd 
K gjiBghls 

Sales net of sales and excise 
tax F 15,^ niillion 

Net income after minority 
Biterests F 1,147 mBIion 

Pre^ profit before exceptional 
items F 1,612 mKon 

Chairman and Chief Executive 
Officer Patrick fficard 


OD 17aml20Jwie X995 


C E G E L E C 


Cegelec,, the electrical engineering arm of the Alcatel Alsthom 
Group, is the world's largest electrical contracting company 
and ranks among the three world leaders in industrial control. 
Electrical en^eering involves aD of the sMIis and services un- 
derstanding of used to har ness electric power, ^m generation 

to uffiization in industry or in 
public and private services. 
It combines two core com- 
petenciesElectrical 
Contracting and Industrial 
Control - vvrth a diversified, 
complementary range of 
;y state^-ttie-art techrucal sip- 
i port services. 


■ C E .3 t rTc I 


* ^ % 



I Cegelec employs 23,482 
and opiates worlduride via 
50 subsidiaries and 75 eqii- 
ty mterests in 30 countries. 
J In 1994, it reported 16,4 
^ bilBon French in sales, 40 % 
of which were deriv^ outsi- 
de France. 


CREDifirPONCIER 


--y . ; ;;.-,ca»u jn:| 


Founded in 1852, Credit Fonder de France is one of France's 
most important providers of prop^ lending ^iities particu- 
^ provkfing govemmentsubadised loans and active^ par- 
tictoates to local authority financing. 

I I The Group provides lending 


Credit 

Foncier 


France 


facilities for air transporta- 
tion and marine shipping 
companies, and is also in- 
volved in the funding and fi- 
naicial engineering of large- 
scale development and 
equipment projects. 

In 1994, it headed a group 
with total assets of over 
F 376 bilfion and its exten- 
sive range of activities are 
funded through F 24 biflion 
in issues on the French and 
international capital mar- 
kets, including 50 % outside 
of France. j 


Gaz 

-Je 

France 


Gaz de France is re^xmsible for the importation, transport, storage. 

dstrtoution and retaffing of natu- 
ral gas. 

VWHi Its development of the net 
work, increased international 
presence, new products and 
services. Gaz de France figures 
among the leading gas opera- 
tors to the world. 



Turnover FFR 47,1 billion 


Profit FFR 1,35 biion 


Net and assimilated invest- 
ments: FFR 6 biflion 


Gas sales: 406,6 bion kwh. 


GROUPE PINAULT-PRINTEMPS-REDOUTE 


PinauttPrintempsRedoute is today one of the leading French groups, 
as demonstrated by the uniqueness of its position in the French econo- 
my vitoere it is the sole opoator 
present in nearly all dstribution 
sectors, the level of its sales re- 
venues, its market capitdizstion 
of F 21 bilBon and its inclusion 
in the CAC 40 index. 




FF70.796 miBion 

operating income 

F2,692 milBon 

shareholders' equity 
(Groigi share) 

F12.222 million 
Chairman of the 
Management Board: 

Pierre BLAYAU 
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C N P 


CNP. the leading personal life insurer in France, is positioned at 

I the forefront of the French 
economic scene. In 1994, 
. the company experienced 

—• -- new growth and replenished 

its product line In order to 
address the needs of an 
expanding market. 


W, Ini 994: 


Premium income: 

FRF 76 billion 




Net earnings (Group share): 
FRF 1,415 million 


Assets managed: 

FRF 280 billion. 


C R ED 1 T 


LOCAL 


F R A .N C E 


Crtidt local de France is France's leading banker in the locafpublic ser- 

■ aatiM vice utilily market It finaices to- 

ipaBa cai projects in many areas of 
\ acti^ environment transpor- 

Bpn tation, local economic develop- 
merit etc... 




• •• 
s'.-!:’" 


1994 was the best year for 
Credit local de France since its 
creation to 1987. Net income 
has increased by 12 % to 
F 1,450 million compared to 
1993. The total assets of 
Credit local de France now 
stand at FRF 392 billion, ma- 
king it one of the twelve largest 
French firtandal institutions. 


Cr^ local de France is also a 
rnajor borrower in int^ational 


financial market raising more 
than FRF 43 bilBon in 1994. 


£ 


LAFARGE 


L/ti^AR(£ is one of the world's foremost producers of construction ma- 
terials. By tocustog on our customers and partners, bidding on oir ex- 
pertise in industry and services, and enhancing safely, comfort and es- 
thetic appeal, we supply afl of our clients with products miquely siited 
to their needs. We hold ieading positions in each of our core 
r TT’- — I businesses - cement, concrete 


i ■ 

. . . j pi- 




and aggregates, gypsum and 
specialty products. 

With a 43 X increase in our 
1994 net income, sales at 3B 
billion, a sustained investment 
on the international front and 
stronger finances. Die 33, OCX) 
LAFA^ workforce is pursuirig 
a strategy built on a commit- 
mentto progress and fong^em 
goals, as wen as a concern fix 
the wdfbetog of sociely and the 
environment, in over forty coun- 
tries. 

LAFARGE: MATERIALS FOR 
BULOING OUR WORLD 



POLIET 


The Poliet Group holds a unique po^on to the buildtop sector. 
Qxicentrating on the building materials area, it is bote a large 
manufacturer and distributor. 

The Group Is organised into ^ sectcxs: 

] • Building and Home 

Improvement Product 
Wholesaling • Industrial 
' Joinery • Construction 
M(xtar • Clay Roofing Tiles 
• Locks and Hardware • 
Concrete Products. 



In 1994, POLIET Group's 
sales amouited to FT^ 20.8 
biflion. 


Joint Stock Company 
with Management and 
Supervisory Boards. 
President of the Manage- 
ment Board: 

JearvGerard CLAUDON 
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Please send me the following Annual Reporte: 
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1 □ \lcaic1 Abihom 
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10 □ Eiectrowatt 




llQ Gaz de Prance 
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.Counlry:. 


Mail or fax this coupon to: 
.Annual Report Service 
International Herald TVibune 
181 Avenue Charles de Gaulle 
92521 Neullly Cede.\. France. 
Fa\;(l)-41 43 92 12. 
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14 □ (;niupi> IVrnod Kirarri 
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?□ CiV'tlil 


ir.Q llnHjpe hnault-IYinlomps-Reriuute q invcsimem Mynafser 
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tf GT Sm Mhl Small Cu A Jh J 
tf GT ErnkUti Small Co BShj 
w GT Euro Smoil Co R A Sh J 
» GT Sura Small Co R B Sh J 
w GT Indian Smell Cos A $h-S 
w GT inaiun Small Cos B Sh j 
w GT Gill Fund 9l A.— S 
w GT Gilt FixH Sh B 6 


LEHAUkN BROTHERS I6M6/9S 
d Aston Dragon Pert NV A— 8 953 

0 Aston Dragon Port NVB-J 950 

0 Gtabol Advisors II NV A S IIM 

tf GtabalAdvborslINVS S M81 

tf Global Advbofs Port NV AJ 108B 

tf Global Advbors Port NV BJ 18^ 

tf LrtmonCur Adv.A/B— J 63R 

0 Notvol Remrees NV A — J i08i 

tf Natural Resources NV B-J *.9B 

tf Premier FuturesAdvA/BJ H.92 

LIPPO INVESTMENTS 
24/F LIPPO Tower Centre, 0* QuecnswavMk 
Tel 1652) 867 68M For I8S2> 596 0381 
w Java Fund . , $ 826 

w lOR Monev Market R S IW 

wlndenHlan Growth 2887 

LLOYD GE0R6E MN6MT (SB) 045 4433 
■“ « (680 

w LG Alton Sirmier Cos Fd—S 178213 

w LG India Fund Ltd —5 1253 

w LG JOPlffl Fd 3 699 

w LG Korea R Pic— J 8B 

w LG Stratagk Gold R LH— S 989 

LLOYDS BANK INTL (BAIMMAS) Ud 
w Ltayib AmerlciB Perttalio J 1859 

LOMBARa ODIER A CIE - GROUP 
OBUFLEX LTD (Cl) 
tf Munieurrencv 5 


tf (Mtar Miedlum Term, 
tf Dollar Long Term— 

0 jgpaneeeYen 

tf Pound Starting 

tf DeubcheMark^^_ 
tf DuWi Flortn. 


tf HY Euro Currencies, 
tf Swiss FroK. 
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New Fundlbils 

EHropo’s niger' 

IntemarimMi mutual fund io> 
vestors now have the oppor- 
tunily to invest in Polish shoes. 
The raish Investment Compa- 
ny SICAV, a newly 
ve^ managed by Foreign & 
Markets 

tPOE^ aim domidM in 
the tax-privileged location of 
Lau^bonig, will s ee k to 
achieve long-team cotital ap- 
jnedatton tbrou A a mvessifiied 
poftfdio of Polish list^ com- 
panies. 

FCEM uill concentrate, on: 
finding cwnpames with high- 
quality mana^onent teams and 
a low valuation. The fimd man- 
agement firm believes that ihe 
Polish stock maricet is well reg- 
ulated and highly liquid, and 
argues that Polish stocks have 
good earnings growth potential 
and are ineTqieDsiviely priced. 
The- film sees ngnifiramt par- 
allels between modem Pound 
and the state of the *‘tiger’* 
economies of Asia in the 
1980s, 

* ^The POlirii stock marit^ re- 
^ mains relatively smalt witii tm- 
7 ly 48 companies listed, but is 


asqtected to ejcp^ at a rate of 

SroS? SattlS? 

man. a director at FCEM. 

The fund hu a mmimiim in- 
vestment of SS,000. and 
charges run at 1.7S peremt ini- 
tially with a 1 p e r cen t redeiig)- 
tum'fee ih the first year. After 
die first yev the exit fee falls to 
O.Sj)estcenL 

Fw more infoamatiMi, 
FCEM in Londcm, (44-171) 
628-1234. 

A Mortgage Aimed 
At Sel^Employ^ 

Allied Dunbar FLC has in- 
troduced a i no|fggw » atmaH 
specifically at th e self-em- 
pubyed arid sole {xoixietors, 
two groig)s of bonowm vriio 
often have trouble me^n g 
bankers* tradhiaial criteria for 
proof of income and net worth. 
Tlu mortage, gaiTcrt Enter- 
SO, is available for up to 
BTcent of home value or 
.000. It carries a fixed in- 
terest rate of 6.95 perc en t for 
tile first 12 numtiis, but bor- 
rowers can also get a 1 percent 
discount o^^ two years on the 
prevailmg variable rate. 


The loan does not require 
confirmation of income, but the 
borrower must tove a credit 
history. 

Malta Seeks 
Offshore Business 

Malta has completed a pack- 
age of l^islative and regolacoty 
measures aimed at qnimng tiu 
country's develc^mient as an off- 
shore financial center. 

A total of 14 ineces of 1^- 
islation have bem passed, in- 
cluding cfaan^ in policies re- 
lating to taxation, trusts, 
incoiporatimi and investor pro- 
tection. 

A Chance to Be 
Part of a Legend 

Collectors of film-industiy 
memoEabQia will be able to in- 
dulge tiiemselves next in 

Looion, when Sophy’s 
property from the estate of die 
actress Lillian Gish. Ms. Gish, 
who died in 1993, had a film 
career that spanned 75 years. 
The sale will include clothing 
and jewelry, as well as frimituie 
and decorative objects from Ms. 
Gish’s New York apartmenL 




Russia Without (Much) Risk 


By Aline SnlHvan 

S peculating re- 
mains rife in Russia, 
where 'investing in eq- 
uities is described 1^ 
Michael Sonenriiine, senior an- 
alyst for Central Fastem 
Eurcm at Baring Securities, as 
a roller-coaster ride. 

"Russian shares are justifi- 
ably inejqiensive,'’ be warned. 
^'Many economic, political and 
legal issues have yet to be re- 
rolved and few companies have 
international accounting and & 
nancial . reporting standards. 
But if Russia sucoessfriUy 
transforms its economic and 
political systems, asset valua- 
tums could rise dramatically.’* 
Mr. Sonenshine recom- 
mends buying shares in Ros- 
telecom, & national teleccnu- 
municati(»s cmnpatQ^ 


LUEoa, one of Russia's lead- 
ing oOproducers, and the Far 
East Shipping Company, tx 
FESCO. 

These companies represent 
strong recovery plays but are 
curacy valued at rady a fiac- 
tioa cxf tfarir countnp a rts in 
more developed economies. 
LUKoil, for example, is cap- 
italissed about $10 per band of 
ratput, compared witii about 
$92 per barrel fR* Western oil 
companies. Shares in all three 
conq)emes could double over 
the next 12 months if tiie Rus- 
rian economy uqproves, be 
said. 

Jmiadian NeiH, senior invest- 
ment manager s the Londmi 
arm of Swiss txoker^ Pictet 
& Co., believes investing in 
some small Jiqianese compa- 
nies has become an almost sure 
bet despite tire sector’s contin- 
ued languor. 


The T^o Secmid Section 
Index hit its lowest level earlier 
this week in almost ten years, 
thanks to a continued shorty 
of both bank credit and domes- 
tic investor confidence. 

"Buying shares in some of 
these companies is like picking 
up big golden coins off the 
pavement," said Mr. Neill. 
^’They ate trading at far less 
tfian tiieir cash value." 

He cited two examples: 
Chubu Suisam, a fish market- 
ing gtoiq>, which is tra^g at 
about 380 yen ($4.50) per s&re 
desjute ca^ or current assets 
minus inventories minus total 
liabilities, of 550 yen ^ share, 
andKita-Nippon, aTi^o bank 
that is trac^ at about a quarter 
of vriiac Pictet analysts IteUeve 
is its acmal value. Shares in 
both will be w<^ ihiM times 
their cuirait levels whhin three 
years, Mr. Ndll predicted. 


Warrants Help Hedge Bets 


By Baibara Wdl • - 

^ IF the pemiy-slock market 
seems a bft too toiful, you may 
prefer to take your chances on 
die fast-moving but sli^Uly less 
risky covered-warrants mmket 
Warrants give die holder the 
right to buy a coir^pany *s stock at 
a stated {rice eimer before a 
certain dale or at ai^ time in die 
future. The wanaois ate lever- 
aged — that is, they caxiy a 
lower price than the shares. The 
greater the difference, die 
greater the leverage, and die 
greater die risk that the riuues 
will not hit die warrant 
Standi wanaits are issued 
by the conqiany or an invest- 
ment tmsL Coveted wairants, 
Imwever, aie issued by tinid par- 
ties such as banks or lai^ fi- 
nance hcHises, and tend to be 
more Ughly leveraged than 


staudmd w ar r an ts because die 
offeimg parties use them tot 
bedgmg tiidr own risks. 

Andk^ McHattie, erfitor of 
Warrants Alert, a newsletter 
published in Britain, sin^ out 
the coveted warrants issued by 
Sockkd Gdnftale on Zenedia 
Group, a British pharmaccutied 


Zeoecha failed in its 
bid two months ago to buy 
Wellcome FLC — subsequent- 
ly acquired by Glaxo FLC — 
many in the mdostry believed 
dial Zenecha itself mi^t be- 
come a takeover target 
Zenecha shares are enziendy 
trading in Loodm at around 
£1^ ($16.90), and the cov- 
ered wazrams are ixiced at 250 
Analysts believe an ac- 
quiring conqiany would have u> 
pay at Irest £12.50 per share, 
w^h would give the warrants 
a fomastic book. 


Rumors that Zenecha was 
ripe for a takeover reached 
fever pitch this month, wtien the 
Sod^ G6n&aie covered war- 
rants rocketed from 199 pence 
to 306 pence in one day’s trad- 
ing The diainnan of Zenedba 
quickly dismissed rumors diat 
the company was about to be 
bought and die warrant price 
came down. 

Nmetheiess, Mr. McHattie 
bdzeves that if Zenecha does 
not make a significant acqui- 
sition within the next six 
mondis, tiiere is a strong chance 
diat one of die cash-rich phar- 
maceutical companies <m the 
continent will m«e an o^. 

"If there is a takeover at 
Zeoecha the warrant price 
could go as high as 400pence," 
said Mr. Mdlattie. Tw war- 
rants run to Dec. 13, 1996, 
viiich, he says, allows i^ty of 
time for further develc^imeats. 


A Speculator’s Notebook 


F or those who dislike 
the aggressive nature of 
warrants, but ncmethe- 
less are in die mood for 
a leveraged play on equities, 
Robert Burden, a senior analyst 
with Berry Asset Management 
in London, suggests a spht-cap- 
xtal investment trust 
. This is a standard investment 
fflisl which is qilit 50-50 be- 
tween two types of shareholder 
those who want income and 
those who want growth. In- 
vestors vriio opt for die growth 
split forego their right to in- 
come frtxn the trust 
This does mean, however, 
that if the market goes up. ca^ 
ital shareholders will get double 
the growth since income share- 
hol(&s have relinquished th^ 
ri^t to a share in the growth 
procekis. . _ 

Mr. Burden recommends Jos 

Capitri Holdings for growfo- 
seekers. This is an ordinary in- 
vestment trust in British cmi- 
cies. The leverage factor is -3 
rimes, .-w if the market up 
by 1 0 percent, shares in the trust 
will increase by 23 per^t. 

"The underlying portfolio is 
auractive because the manors j 
are not predisposed to sansfy - 1 
ing income .sharehoidOT _ a. 
problem with some^iii capitm 
investment trusts. The *>jv«»t-. 
mem trust yield is currend>^3 
pcnreni. which is just 0.5 |»r- j 
cent above the market aver- . 
Mr. Burdetl says. , 

Barbara Wall 1 

D avid Katz, chief in- 
ve.stmeni offiew at 
Matrix A.s.set Ad«-; 
sors in New York, 
recommends 

Idcon Cotp.. a Florida credit 


card service comimy diat runs 
a hotiine for indimduals whose 
evds have been lost or stolen. 

Ideon shares pluoged to 
about ^ from $20 last month 
when Fteil Kahn, Ideon’s chief 
executive officer, announced 
(folays in launching new pro^ 
ucts. The news came as a big 
dis^mintmeDt to die investors 
who had seen ins arrival at the 
company from AT&T last year 
as the start of better times. But 


their reaction was overdone, 
said Mr. Katz, ai^ shares 
should return to at least $15 
within a year. 

Mr Katz also recommended 
buying shares in the U.S. food 
groo^ Eskimo Fies, a likely 
for a takeover. "It 
has been in buriness for almost 
70 years and has a good name 
and good frandiises,’’ he says. 

Aline Sullivan 
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The Promise and Peril of Eastern Mining Plays 


By ladn Jenkins 


A rchangel Diamond 

Corp., a tiny Canadian com- 
pany listed on the Vancouver 
Stock Exchange, claims to 
have the exclusive rights to a huge di- 
amond field in Russia. Bula Resources, 
a small oil company based in ^blin, 
has die rights to a Siberian oil field the 
size of British Petroleum’s mammoth 
Foinaven field in the Nortii Sea. 

Both companies are penny stocks that 
will make mvestors a fortune if they 
succeed. But are they too good to be 
true? 

All the investor warning bells should 
be flashing. Minerals are a notoriously 
speculative area. Penny stocks listed on 
less well-knownstock exchanges such 
as Perth, Toronto and Dublin hanlly 
inspire confidence. And then there is all 
the uncertainty associated with doing 
business in Russia. 

Yet a growing band of Western in- 
vestors is being tempted to bet that some 
of diem will succe^ 

If Archangel really does find com- 
merdally exploitable quantities of di- 
amonds near the Hniush border, in- 
vestors who have bou^t the stock at 
today’s price of 80 Canadian cents 
($0.58) will make a fortune. 

Andrew Malim, executive director of 


.Archangel, says: "All mining is like 
feeling for the door handle in the dark." 
But, be says, if things so well die shares 
could be worth IS to & dollars. 

Stock in Buia will also go into the 
strato^here if it can beat the arduous 
Siberian conditions and get oil out of the 
ground in commercially useiU quan- 
tities. 

Then there is Nelson Gold Corp., 
listed in Toronto, with die rights to ex- 
ploit a huge gold deposit in Tadzhik- 
istan, a country that has been rocked ^ 
civil war. Its stock is trading at around 
3.20 dollars but the company has proven 
and probable reserves of 4.4 million 
ounces ( 1 32,000 kilograms) of gold. 

Richard Elkins, commercial vice- 
president of Nelson, says: "We are go- 
ing to be a very big playerproducing 12 
tons a year. Tnat is significant for one 
company. It will put us up with die 
majors." 

But can it really happen? Jim Stanley, 
who heads Bula, acknowled^s that the 
investment community has its doubts: 
"Financial institutions think that it is 
too much like the Wild West and have 
trouble taking us seriously." 

He likens the attitude of today’s 
bankers to the sk^cism that greeted 
the first reports of enormous gold de- 
posits in South Africa some 80 years 
ago. "Reputable banks didn't believe 
there could be that much gold," Mr. 


Stanley says. "Who was right?" 

Just how many of die companies that 
have set up oil and mining deals in 
Russia. Kazakhstan. Azerbaijan and 
Tadzhikistan will go on to create huge 
natural resource empires remains to be 
seen. Most of the companies are in the 
early stages of exploration or production 
and thus far have little to show for the 
money diat has been sunk into ibeir 
projects. 

James Gub, a director of Bitech, a 
Gmadian cmnpany that claims huge oil 
reserves in the Komi area of noroiem 
Russia, says: **It hasn’t been an easy 
sell. Instinitioiis are suspicious of the 
Russian syst^. They can see money 
going in, but is oU going to come out at 
the end of the day? They are not con- 
vinced." 

He adds that mvestors who are con- 
vinced that Russia will make the tran- 
sition to the maricet economy are choos- 
ing to invest diiecdy in Russian oil 
companies rather than in offebore ve- 
hicles. 

Avoiding custody and settlement 
womes is the ^ef attraction of offshore 
Russian stocks. But the fact that many of 
ttese companies are listed on unusual 
stock exemmges has not enhanced their 
cr^bility. 

Kevin Burke, chief executive of Van- 
guard Petroleum, which is listed in 
Ferdi, acknowledges the image prob- 


lem. “When we have made presenta- 
tions to U.S. investors, they can't un- 
derstand why ttey should invest in an 
Australian-listed company that is man- 
aged from London with aU of its assets 
in Russia,' ’ he says. 

However, Vanguard, unlike many 
penny-stock companies, has actually 
started oil pr^ucuon in Russia. It is also 
close to selling jMxiducticm rights in a 
field in western Siberia to Petro-Htmt, a 
Texas company, for $45 million. The 
deal will leave Vanguard with a 333 
percent stake in The Siberian Oil Co., 
which has proven probable reserves 
of 960 million barrels. 

Another problem widi offshore penny 
stocks is foat they are illiquid. Few 
trades take place each day and the stocks 
tend to rise in speculative flurries before 
falling back on bad news. Most of them 
suffered in the coUqise of the Russian 
stock maiket last year and ate only just 
starting CO recover. 

Nancy Curtin, bead of the emerging 
Europe team at Baring Asset Mam^ 
ment in London, thinks that offshore 
stocks are an interesting aiternaiive to 
investing directly in tiie Russian maricet 
but wains that if the Russian over-the- 
counter market takes off, these stocks 
could be marginalized. "Investors 
won’t need to buy these stocks to get 
exposure to Russia," she says. "I&y 
will be able to buy directly.” 
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Rfley’s Departure Leaves 
Big Decisions for Knicks 


By Qifton Brown 

}fev YofA Timer Stnicf 


new YORK — In a move 
that was shocking de^ite ru- 
tQprs that it might happen' Pat 
announced his resigna- 
tion after four years as head 
coach of the New York Knicks. 

, Riley left with a year remain- 
ing on his contract and with a 
^I'e-year, S15 million contract 
extension offer from the Knicks 
on the table. iWough a state- 
ment issued Thursday by his 
public relations firm, Riley said 
that his resignation hiui **abso- 
lutely nothing to do with mon- 
ey,” but that philosophical dif- 
foreoces with managonent, and 
management's refus^ to ^'e 
him more control o\’cr basket- 
ball matters, had led to his deci- 
sion. 

But Dave Checkeits, presi- 
dent of Madison Square Gar- 
den, insisted that Riley. 50. 
wanted part ownership and 
complete autonomy of the 
team, and that his heart wa.s no 
longer in the job when those 
requests were denied. 

In Riley, whose coaching re- 
cord of 756-299 represents the 


best winning percentage (.717) 
in league mstoiy, the Knicks 
lost one of the most successful 
and charismatic coaches in the 
National Basketball Associa- 
tion. The search for a new coach 
began immediately. 

As for Riley’s future, he can- 
not coach elsewhere next season 
unless ^ven permission by the 
Knicks. But the Knicks could 
let Riley out the last year of 
his contract if they are ^ven 
compensation by another team. 

Ibe Miami Heat, looking for 
a head coach, has the No. 10 
pick in the draft later this 
month, and Miami also has At- 
lanta’s first-round pick nut 
year. Dave Wohl, Miami's gen- 
eral manager, was an assistant 
under Riley with the Los Ange- 
les Lakers. Although Miami is 
reportedly close to signing Bob 
Huggins of the University of 
Cinemnati as its next head 
coach, there is a notion that 
Miami's thinbing might grange 
now that Riley is available. 

When asked if the Knicks 
would allow Riley out of bis 
contract if they received com- 
pensation from another team, 
Checketts left the door open. 


saying, *We have a very valu- 
^le person and asset who is 
under contract." Further, 
Checketts said he bdieved Ril- 
^ would coach again. 

Meanwhile, Riley’s decision 
was announced by Ote^etis 
and Ernie Gnmfeld, the general 
manager, w4x) aq>Iaioed thdr 
ade of the isaie at a news con- 
ference. Riley failed to iq)pear 
and did not return a phone call 
to his home in ConnecticuL 

While praising Ril^r for his 
coachixm and his contributions 
to the Knidcs' success, it was 
clear that Checketts was not 
happy that R0ey*5 statement 
left the impression that a power 
struggle had led to his resigna- 
tion. 

In his statement. Riley said: 
'‘For the last two years, 1 had 
consistently and rqreat^y ex- 
pressed to Knicks management 
my desire and need to be 
clivged with ultimate responsi- 
l^ty fcN* all signiBcant aspects 
of the ball club. During this 
time. I tried my best to reach an 
agreement with management 
on these issues. Unhappily, the 
g^ between us could not be 
orulgBd.’* 


A Matter of Control and Ego 


By Michael Wilbon 

U’asimigiim Pmt Serwe 


U PON resigning as head coach of the New 
York Knicks, Pat Riley issued a statement 
that was largely meant to niake sure we all knew 
his departure bad nothing to do with money. 

Instead, the statement gave us a glimpse into 
just how big a control freak and bow fuD of 
himself Ril^ has become after 13 seasons as 
head coach of the Lakers and Knicks — the two 
most ^amorous jobs in the league — and win- 
ning four NBA chanqrionships. 

In his statement, Rile>’ said the n^tia 
(ions between 


there's a leal-worid application to these philoso- 
phies that Rilc^r was slartmg to miss. 

Riley and the Knidts as currently constituted 
weren’t going to van an NBA chainpion^p. In 


fact, ^ slide was on, and too many playm were 

playe 

iwing, win be 33 in August. And he knows the 


sast 30. Riley luows his star player, Patrick 



How HouMon Earned Respect 

OnFaper, 



By Ridiard Justice ; 


HOUSTOK — Smneone in the HBA.once 
said; “If y<w can't steal thdr players, Aeal ihieir 
plays." <5r peduqis tfadr practim sdieddle-of 
their sobstixutiQii panam or thdr coaching s^e. 

Over tiie next fewmoaflis, thm msy .be a lot 
of - that land oS talk in the K^ . as ownds, 
general managers and coadies look at how the 
Houston RfK£ets have won badt--to-badt cham- 
pionships, induding their most recent, a four- 
game sweep of Orlimdo that ended with Hous^ 
ton's 1 13^101 victory Wednesday at .the SununiL 

Here is how Houston did it: 
w With six playen. Cbaries Jones and Oui^ 
Brown were nice little stmies, but in the finds, 
sbt plavera got 90 peroeDt the mi nut di (887 of 


ROey in action during Knic^ 1994 finals witii Houston. 


Rudy Tonganovidi kept Hakedn 
dduwon, Qyde Drexler, Robert Horiy and 
Maiio Elie on the floor until th^ dropped, 
rested them for a few mimites and ibiea put mem 
bade in. Sanethnes his substitution.pattem was- 
desi^ned as much to k^ guys £r^ as to any 

particnitf strate^. His mtfa and sixth players 
were point guards Kenny &nith and Sam Cas- 
sdl, w^ ^t the poshum. 

• 9ntlioiu a power forward. Hony is a won- 
derfully 9 fted small forward in the Sebttie 
pen mol^ but he is no power guy. Virtually no 
one thought Houston cmild win a&dn withwt a 
big-time rdioander, but Hony, p^ing his oppo- 
nent away from the basket and mairfug plays on 
the run, or hitting three-pointers, ouqilay^ al- 
most everyone he faced, inducing Oriando's 
Horace Grant, die prototype power forvrerd. 

• TK^thout the home-court advantage. Nine 
other NBA teams won more games than the 
Rodtets. They cUnched the Utah and. Phoenix 
series on the road, and in the final twb nxmds 
were 5-0 away from home. . 

“We had nonbdievers all along the way,” 
Tonganovicii said. “I have one tlung to say to 
those ntmbdtevers: “Don't ever iin&restiinate 
die heart a ctaanqaoiL* " 

The Rodeets oonylamed a year ^ because 
•they bdieved their fust chammoosfaip had been 
thcaoughly unappredated. No cme will make 


that miftiafce a Mn. The Rockets 
and as smart a champion as the NBA 
^ Their su^ltaried with 
aven^ 32.8 pointsper game in the sotcs ana 
accepted the most valuable plajw trophy- 
ni^'ieam tried something else 

He faced big players, he faced Sf 

faced donhle- and triple-team drfe^ and he 

faced SOT» wie-<»-one looks. He deftot^ ihOT 
an and now ins t?P ” will be mentioned alon^oe 
the teams great centers who’ve ever played. 
The Resets were also Clyde DrcxJer, who 

despite his 32 years still is as quick as almost 

off guard in the league. His abihty to rebound m 
traffic, then po^ me ban up the flo or- 
some of ihe most- memorable plays from this 

series. . 

There is also Tomjanovich, a dnven, ti^tiy 
wound soul, h^ proved that star-calito 
former, players* can become great coaches. His 
. ‘^•^ — r.._i and 







nuu uioi umc; wo» evetyonc dse. wnep the 
rest ot the NBA cc^nes ihe Houston blueprint, it 
wiB inchMie Eb'e nahing four huge diree-pointers 
in 4 anri Hofiy doing the same in Came 3. 
In the victories in Orlando, Smiib 

: starred in one, Cassdl in the other. 

.“Eveiy team we beat iii the playoffs could 
have bem ichampioq of the lei^gue,'* Toinjan- 

ovich said. ‘'That's how good these teams were. 
We won this series 4-0, but every sin^e game I 
fManrift nniiiH haw*, wou. OuT team hau lo make 
bigrilay after big play to get thing done.” 

The Rockets won five do^nlie games, includ- 
ing tlnee <m the road and two in Miich they had 
to overcome' double-digit d^cits. Th^ nailed 
the Utah Jazz, 2-1, in a best-^-flve series. They 
were down to Phoenix, 3-1, with the serim shift- 
ing back u> Hioenix. They were tied with San 
Antonio 2-2 with the series going to the 
Alamodome. 

“That team, you look at it on p^ier, you’d say, 
'How does this wm?* ” said Oxiando’s p<^t 
gnard,''Penny Hardaway. “But thdr hearts are 
just as. big as any team’s in the NBA. It’s not 
good to lose, but It's good to lose to a team that 
yqn reqject and aihmie. We have so much re- 
spect for Houston." 


Vantage 

Point 


him and the 
Knicks had ev- 
eiything to do 
with who was 
going to have the “authority and final decision- 
making." He said he wouldn't want to come back 
if he could not “make finri, critical decisions on 
matters bearing directly and intensely on the 
team, its performance and its future." He further 
said be “consistently and repeatedly expressed to 
Knicks management my desire and need to be 
charged with ultimate responsibiUty for all sig- 
mficant aspects of the ballclub.” 

In the late 1980$, I thou^t Riky was the best 
coach in basketball at anv level. But Rile>’ began 
- act as if bis life and the'lives of his players were 

«i3ke 82 times a year, plus the playoffs. 

'id vou get that statement? “Dttire and need 
- chargra with ultimate responsibility for all 
"iRO •jcani aspects" Huh? Is tius a guy who has 
toH ■s.' believe his own hype or wiiat? 

wore thin in Los .Angeles after nine seasons, 
it was beginning to wear thin with the 
asM iiicks after four. 

Riley, whose bode. “The Winner Within, was a 
best-seller, sure could connect with corporate 
heavies in those moti\'ationa] speeches he was paid 
handsomely to make. But >’ea^ b>* year, he seemed 
less able to'connect with that new- breed of pb>*er. 
or the third-string point guard wbo needed a few 
minutes to fed a part of the team. Real conversa- 
tion frequently lapsed into philc^ophic wa.\ing. 
nus. The Yeau of the Innocem Climb, the Princi- 
le of Pofect Pairiful Progression. The Need to 
idure: The IXsease of Me. The problem is 


(j-3' 

h 


Knicks need a talent infusioa to catch Orlando, 
Indiana, and even Charlotte and Qiicago. Riley 
must have thought it would be better to walk 
away now. 

How about finding out w4iether some of the 
players the Knicks have can play? The Knicks 
don’t know bow good Doug Chnstie or Monty 
Williams or Charlie Ward is, because Riley 
wouldn’t play them. 

All I’ve hmrd Riley supporters the past 
two years is that the Knicks don't have any 
depth, but I swear that was Chucky Browm and 
Charles Jones playing the ^al five minutes for 
the Houston Rockets in the NBA finals. Some- 
times, it's up to the coach to devel<^ his own 
depth. But enou^ of this bashing. What we 
want to know is: 

Wiat win Ril^ do? And who wnll coach the 
Kttick^ 

First, how many i^aoes can Riley go and have 
Ceoi^ S. PattoiHXxatrol over the entire outfit — 
only John Lucas at Ihilly, Mike Dimleavy at 
Milwaukee and Bernie at Denver have 

that kind of control — and also have a team good 
snou^ to challenge fcM* the title within two ye^J 

Mianii? Not enou^ talent Boston? Oitta 
Riley's never coadicd a day in his life without a 
No. 1 draft {rick. Charlotte? Just hired Bob Bass 
as GM. Seattle? Perhaps. Dallas? Th^’ve gpi the 
players and Dick Motta’s a caretaker. San Anto- 
nio? With David Robinson, a No. 1 pick cut 
from the same cloth as Ewing, it makes for a 
good match to have a control-freak coach. 

Whoever coaches in New York could be pull- 
ing out his own hair because it really isn't what 
you'd call a great job at the moment. However. 
Larry Brown has taken the Pacers as far as 
thi^'re gi^g. And you’re sure to also hear the 
name Rick Pitina And bow about Hiil Jackson, 
the ex-Knick who a month ago dropped faints he 
might not come back to Chicago? 

Maybe aU Riley wanted was his old seat back 
on the studio set so he’d have a good view of all 
the scrambling he set off. 
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M, Johnson (iL C Gorelo (7). 

B 
a 




QUEENS CLUB TOURNAMENT 
la Laodeo 
Qaarterfleols 

pete Smra ai, US« dot. Soiden SleRG 
AMtranopHM; Guv Pereet <11 LFiandel 
Gem ivBilsevie (3L CreaHa M 74 (7-3): 
More Goelbier. Germemr. dri. Dtirldc Res- 
loena US.7444; Boris Bcdea- (ai.Gsrmonv, 
doL Jason SMmbsro (1B). AuMndto. 44 6-^ 

OFS CLASSIC 
In BkrMhwIieea, BMiand 


BASEBALL 


AL Busesndwi CoWemla ewitletder Teny 
PhlMps ler 3 oames ter h at l uu llne a bendt- 
c learlHo tnctdeni oeatost BeeteiL 
DETROIT— PMced SmH FleMMT. MteW- 
er. on IGday dNobltd Ibb rrirondlve Id June 
Ml Bewdil usil i iic t ef Kevin VWd wn d er . 
oltcber, frem TetedOb lU 


EIno Retnodi (W). SMtti AMoLdet. Nksie 
AnMRn5).UE.G1444B; EbCatMobBel- 
WimudelKrtsHneRadtord l1«).AKaraHa.«4 
Mi Zina Gorrlson-Jaclcnm O). UG. del 
Oirlstlaa Steoer (■}. Germenv. 44 44; L«rl ' 
MOMI m. UJL. (let. Laurence ceurlDlsCII). 
Betolum. 4B 44L 

CWiHneniW Cms Coert Ch anirte ttsiiiwi 
In BoMBolee. Neteeeiands 
QnartnrlMalt 

Brett Steven (St.NewZeatamLitei. Metier 
Renebers (4). US.4G Mil Korol Kvoera (4), 
Slouakia. def. Paul Haartwls (3), We t tier- 
lands.44 4ai 


WOMENS WORLD CUP 
3eia U liwds 
Nenray L Utdled Steleo 0 
Germenv. I. Odee B 


Florida 

NfwYW* 


TTroraday's Line Scores 

AMERICAN LEAGUE 
Kiel City IS an OBB-7 11 I 

Dektand OBB aw aw-s i i 

Gubiea oed Mavne; Oeriine. Von Peeoei 
(3). Acre (8) «d SiehteodL Heltend 10). 
W-Gublea 45. L— Darllna, M 
New York OH HI see— 2 7 e 

Delrett Hi BM IBs f ie 2 


B3B IN BIB B-4 

no BN an 1-5 

(10 taHriPBS) 

B.WIH, Y. Perez (9). R. Veres 19) and Deck- 
or: H mnb cti. OlPeta (8). Ftooee (9). Minor 
( Ml and Hundtev.w— Mknr.M. L— R. Veree. 
34. HRs— Florida Cenlne 14). Celbrunn 16). 

Sen Dteoe en IN HI— I 5 i 

SL Lems an on oia-s s o 

S. SondeisL Plerle iDi Tobdio (B). Barwnen 
(B) end Ausmes; Pelkawek, Hmfee (9) end 
PmaizL w— Peifcovssk.a.1. Lf-S. S«ders» 
X $v— Hwdee (ML HR— St LeuMLaskterd I5L 


RUGBY LRAGUe INTERNATIONAL 
Prance IX New Zealand 14 

ONE DAY IHTERNATfOHAL 
West tadtes vsb Sceitand 
le EdUenb 

west Indies Inntan: 3040 (SB evenl 
SatM innines: 3SB-5 (5U oven) 
Result: west Indtes mm bv 47 runs. 


N L— SusPiiKted OiloBgn shorlstoo Stsmon 
Dunsten lor 2 aotMS ter {nstNenna o beiMi- 
cteotlns teddeal n o oli a l CDloriida. 

CHICAGO Ptond Lorry Coslwv Pitciwr, 
oi 15409 dlsBUod list. Activated Chris N<B>. 
tnbL pitelMr, Item dhob te d ibt 
COLORAOO--5ent Mark ThoranoDn, niicb- 
en lo OshradD Sorlnos. PCL. 

NEW YORK-monod Kevllt Bowen, coidt- 
erjond Brett Harblnsan.AaraNBurnett;Mart: 
Terresk Chadwm Cooper Orel OirfstoPber 
DeWntidldHrv 

PHILADELPHIA Meosd Dove Hollins, 
Hrsl Uue inan, OR 15doy iQwihlnrl list. R«- 
oaitod Gene Sdmt nnd* bascrriaa tram 
Scra n tonmfllhesGarra. IL Staned Steve 
Corver. h i lte ld et ; Wbller Dawkins and Rso- 
Oto Tartar. ouHidden; and David CouMtv 
pHehtr. Asskmed Carter and Dawkins In Bo- 
tovta.NV-PALmi'nzvtarmHiCaoelntaMar- 
KnPriUt. Aepakidilan League 
BASKETBALL 

Nolisnpl BoNMlMdl AssedoDen 
UTAH— Stoned Andy Teoiien. euotd. 

FOOTBALL 

mtteegt reeneli Leesoe 
ATLANTA— Asruod to terms wHh Blair 
ThoraeA nmntae Dodt on 1-yeur cenlroct. 

JACKSONVILLE-Stancd Brace wnkarsen. 
ofknsive todcle Wolvod Ivory DmaiU toekte. 

NEW ORLEANS— Stoned Jim Everen, 
au er tirbocfc. in 4-veor cunlroel exlensien. 

PITTSBURGH— Redgwd Darren Perry. 
seMy. to l^reor contrea. 

SAN DIEGO— Stoned Terrence Show, eor- 
nerboek. and Jbinm' OHvur. wWe reoHver. 
Released BrlanAltrad,Gornerbocfc; ErteJon. 
oseen.Buwdi Darren Kremnnibacker: and 
Mark Vander>PeaL tackle 
SAN FRANCISCO— Stoned Seen Mimneoe 
ruimino bedb Ridiard Jenee nmler. Tim 
jetdon. itoM ene Cvy Cenkibi, quorterbock 
and Curtis Shearer. wMe receiver, waived 


OoTut Crowlerd. HnebadMr, Rob Cellev. 
rnintar and Mark Orlande wide recelvur. 

SEATTLE— Stoned Steve BroussonL nm- 
nbs teir* and Joe Nosli. defenNve loekto. 

TAMPA BAY— Asrasd to terms wHh John 
Lynch. satoty.and Sonieno Doisan. defensive 
RnMIKOL 

WASHINGTON— Stoned 2bck AbrNmni, 
wMe receiver, and Ren Lewie oflensive 
guard. Releoced Craig DubiKe linebocker; 
BarryOWerd,delcneiveboGki Brad FIctitai. 
ewNar; and Doug Thomoe wide receiver. • 
HOCKEY 

NuHenW HadtoT lAcgua 

ANAHEIM-^Mncd Shoun Van Altee cen- 
ter, to >vear OMdro ct . 

BOSTON— Stoned Don Sweeney, defense., 
men. to Svtor c on huc i. 

BUFFALO-Sehl ibicliBtar AmertcHis at 
lheAHL.Jtmtikl>nckter resigned 03 c ooch (tad. 
daned SYOar UB i lrac ! to rarmbi GM. , 

FLORiDAr-Stgund Ed JovunonkL de- 
fencermn. to 4veor eontrocL Staned Todd 
HorMns and Rhett Tronibtey. tomiqnta, to, 
nwltl-vtar c o ntraO s . 

HARTFORD— Stoned Brian MaaOer. am 
tarawnoiv to nwttivear oontroct and Seen, 
Dmilais. lett wMe to lYeor corititict. NunM 
Paul Maurice laslstanr coocn. 

LOS ANGELES— Traded JeR 
itoMvrtoetoDoikBteralWSSNvraunddraft. 
i4(k.SI(RWdJanV>ipat.detenM<Tion.k>»year, 
onmrncl. 

TAMPA BAY— Agreed to terms wHh Rob 
Zomuner. left wing. Signed Allen Egntand, 
tenranL 

WASHINGTON S ign ed Colta Johansegn. 
deteniomae to S4>ear cenirnet. 

COLLEGE 

CINCINNATI— Bctended the cetoraci of Beb 
Huggba, menk DMudboil cnaito tor N veers 

DUKE— Named Tkn OToete mwTS osUs- 
tont basketball eaodi. 

MICHIGAN STATE— Named Tam Crean, 
men' s badoNball ceoeh. 

NOTRE DAME— Named TerrvTvtar mem 
onblant boNeettali coodi. 

OHIO STATEXflred Dave CeeuttL men's 
eKittont besfcelball coach. 

PITTSBURGH— Named Sean Miller meny 

"rlsi^GSSEE^^Nam^ Caldwell de- 
licistve ends oooGl 

UNLV— Named Oarles Cavegn ara ettiie i- , 
ic diretoer. 


MitchJ^' 
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Utah Gets 
Olympics 
In 2002 


The Amcimed Pmt ~ ' 
BUDAPEST — Sait t^c 
City "was dtosen <m the fixst 
baUot Frid^ to host the 2002 
Winter Oh^pics, ending a 
fhiee-decade caoopaign thwt jQ. . 
chided four previous defwitff 
It win be the first Winter 
Gaines in the United 
since Lake Plad4 New York, 
played host in 1980. And it win 
be the second thne in less 
six ye^ that the Olympic 
flame win Gnm on U.& soO. 
Atlanta hosts the centennial 
Summer Games next year.- 
Salt Lake was seleoed over- 
whehmngly over tihiM otha 
candidates; Ostasond, . Swe- 
den; Quebec, Canada; and 
^SioD, S^tzeciand. 

Hie Utah c^tal won in the 
first round of a secret banot by 
the International Olympic 
Committee, receiving S4 votes 
out of 89 cast. Hie number of 
votes required for victory was 
an absolute n^'on^ 45. Os^ 
tCTSund and Sim each received 
14 votes and'f^bec got 7. 

When the decision was an- 
nounced by the IOC present, 
Juan Antonio Ramantnol^^ Salt 
Lake delegates sprang from 
Uiezr seats, cheering imd throw- 
ing their arms in the air. 

“This is wonderful,'* said 
Mary ran«gti«n a ^t T-aW^ 
county commissioner. ** 11100 - 
-sands of people qient years pre- 
paring for this.** 

In Salt Lake City, some 
40,000 people watched on a gi- 
ant screen as the IOC, meeting 
in Budapest, announced its de- 
cision. 

Ihe Utah cafutal, tthich four 
years narrowly lost die ri^t 

to host the 1998 Winter Goto 
to Nagano, Jqian, had been re- 
garded as the fovorite. Hns was 
die fifth CHynqnc hid by Salt 
Lake City duiiig hade to 1966. 

“No city prqiared xnorc com- 
pletdy than Lake Gty, no 
bid was more tboron^ and de- 
tailed, and at all times the at^ 
letes of the world were diiyiiin- 
dpal f oed pcast of the dfral,” 
said LeRoy T. Walker, presi- 
dent of the U.S. Olympic Cenn- 
mittee. 

^The committee estimates that 
#Salt Lake Gty OSympics 
add $100 nulhan to its next 
four-year budget 



BrisB Bahr/Afcnce Fnaer-PwM 

GSants* catdier, Tom Tjtn|iifin, rig^t, tags Cubs’ nmner Brian McRae out at the plate. 

Pirates Win on Garcia’s 6 RBIs 


The Asiodaud Pros 

A. switch m the Geld gave 
Carlos Garcia a boost at (he 
^t& Moving from second base 
to shortstop to replace a shinq>- 
ing Jot Garcia drove in six 
runs Thursday to lead the Fitts- 
burgh Pirates over the Los An- 
geles Dodms, 11-7. 

Garcia, ^o entered the 
game with only 11 RBIs in 126 
at-bats, hit a thiee-nm bCHner. 

a bases-loaded double. The 
six RBIs doubled his pierious 
career-hi^ for one game. 

“HnaQy, Fm getting some 
tinii^ at the jakte and Fm 
starting to see pitches the way I 
should,** said Garcia, who went 
>for-3. 

Gardiiu play^ shortstop 
in the nnoors, is getting his con- 
fidence b^ afia undergoing 
knee surgery last ^ter. 


Madt JcAnson hit a three-run 
homer fm* Kttsbiirgh, whidi 
also was hc4>ed by the ei^t 
walks given up by four Dodgers 
pitchers. 

Qd)s3k Ganis 1: In Giicago, 
Frank CastiSo lost bis bid for a 

WLROUNDUP 

p^ect game on Mike Benja- 
min’s mie-oat single in the sev^ 
enth ^"TTig. Castillo allowed 
four hits and cme walk in eight 
innings, and matehed his ca- 
reer-hi^ with 10 strikeouts. 

PUBies 4, Astros 2: Tony 
Umgmire, a pineb-faitter, lifted 
Philadelphia over visiting 
Housum vnth a two-out, three- 
run homer in the ninth. 

Mels S, Miariins 4: Joe Orsu- 
lak singled home the winning 


run in the 10th for the Mets, 
who tbou^t they should have 
beaten visiting IRorida an in- 
ning earlier, but the game went 
into extra inninp after a dis- 
puted douUe-play call. 

Braves 2, Expos 0: In Mon- 
treal, Gr% M^dux scattered 
seven hits & his first shutout of 
the season. Maddux walked 
Q(me and strud; out three, with 
his 18th career shutout Mar- 
quis Grissom went 4-for-4 irith 
two doubles, and Mike Kelly 
homered for the Braves. 

CanBnals 2, Padres 1: Mark 
Petkovsek, a 29-year-oId rook- 
ie. pitched eight strong innings 
and Ray LanJriord homered for 
the St Louis. Lankford’s homer 
off Scott Sanders in the sixth 
inning ended a 14-mning score- 
less drought for the hosts. 


Gubicza’s One-Hitter Shuts Out A’s 


T%e AstodatedPrea 

Marie Gubfcza ixtched a one- 
bitter, aDomng only a fourfhr 
imung sin^ to Mark McOwiie; 
to lead the Kansas Gty Rctyals 
over the Atiiletics, 7-0. 

Gubicza struck, out five and 
walked one in hb fourth career 
rimtOQi Thursday. McOvrin^s 
an^ a drive to left, came with 
one out in the fourth. . 

- ^l^nce Cdanan doutded twice 
for Kansas Gty, which won for 
the 16th time in 20 games. 

Gulncza was anrag the mar 
jors* hardest throwing pitdiers 


in the 1980s before rotator cuff 
suigeiy set him back in 1993. 

Ang^ 5, WMte Sox 1: In a 
game delayed by rain — the 
first time at Anaheim Stadium 
since April 14, 1988 — Calif or- 

ALROUWPOP 

nia beat Giicago after the start 
was held up for 44 minutes. 

Rookie Garret Anderson, 
vriio had three hits, and J.T. 
Snow, who homered, each 
drove is two nms. 

Lee Smith tied his major 


league mark with a save in his 
17th strai|bt appearance. 

Mike Bteleiu ux^ a three- 
hit shutout into the seventh in- 
ning. 

T^eis 9, Yankees 2: Cecil 
Fidkier hit his 14th home run 
and host Detrcat took advan- 
tage of New York rookie Brian 
Boehringer’s wildness. Boeb- 
ringer. making his first major 
le^e st^ walked seven in 
four-plus innings. 

Qxris Gomez also homered 
for Detroit and Todd Steverson 
had three hits. 


A MUSICAL QUIZ By Rich Norris 


ACROSS 
1 Gniesome 
7 Appeil 
It Mouotfbr 

Abraham 

14 Cut 

18 Lawreuoeof 
Arabia pormyer 

19 Resumientry 

22 New Rochelle 
college 

23 Creedence 
Clearwater 
question, 1970 

25 Skier’said 

26 There, there," 
eg. 

27 War room 
fixture 

28 MossHart^ 
autobiography 

30 Prominent legal 
ceMbrity 

31 “Cat OR —Tin 
Roof 

33 Blocked 

34 Sonny and Ojer 
,|guesaon. 1966 

40 1813-14 Vice 
President 


41 Soo^coogeis 

42 First manned 
mooncraft 

43 Mqi.’s superior 

44 Somd 
exasperated 

47 Falsegod 

48 Offtrack 

50 Mnuesata 
appeBatinn 

51 Maura 

52 Exaggertted 

54 ISTSVkfaU 
novel 

55 Extend. ina 
way 

57 Slavicbero 

58 Prophetin 
landilKiii^ 

60 Uneven 

61 IQndofpnnel 

64 Pres 

67 Notsomazqr 

68 HoSeby 

hanging 

69 De^vdes 

70 Sd-fifibnof 
1954 


/Move! 

Intematioiia] MOMNG 


P4KLS 

LtJEmiN 

D.TUN 

ROTTEfUtAM 

BRIXSELS* 

MUffilP 

HIASKI-I'RT 

\VL\S 

MOMi: 

E VST El ROPE 


72 X 

73 Damask, for 
one 

74 Speakstersdy 

79 —been teal!” 

80 Immerse 

81 Comnion 
anstaering 
tnadune 
message 

83 Compact 

84 Phooeorcyde 
preceder 

86 Montana call 

87 *Cheeisr 
character 

88 Visit ag^ 

89 Liquid fat 

91 YoungRascals 
queshotu 1967 

94 Gavecoasem 

96 “My Way" 
soqgwrtter 

97 Jiff 

98 Speed 

99 Patient’s need 

100 Arctic habitats 

106 One (bail 

game) 

107 Boblw Freeman 
question. 1958 

111 Souiceof 
coofusioo 

112 MichadJordan, 

113 LA.’a 

Boulevard 

114 H<x>ak»g 
Cassidy 
portrayer 

115 Legal things 

116 Canyon 

117 Ready for 
lypeieltiiig 

DOWN 

1 Cots 

2 First-centufy 
Roman emperor 

3 Rafter's locale 

4 Flee 

5 pnwert^ 
bringerof 
misfcnunc 

6 Nash competitor 

7 Cattle 

8 Exercise units 

9 Behind 

to Slangy asseni 

11 Freshen, as miik 

12 Hike 

13 School subj. 

14 Tliirv usually 
work evenings 



aivas 

O Nbio Ydri: Timm/E£tgd by IFUl Shoits, 


15 Peterand 
Gordon's 
answerto 
23- Across 

16 Nutty 

17 Trimmed 

20 Takeout 

21 Paintstore 
cbwees 

24 Think, M-sQrle 

29 E.M.T/S 
procedure 

31 Bit of 
Chlorophyta 

32 Sacrosanct 

33 Gershwin's 
answerto 
107-Across 

34 Eniangtemeius 

35 Make simmer 

36 Winglike 

37 Coded wire 
iTsnsmission 

38 AW»nk>n 

39 T.arge quantity 

43 200 milligrams 

45 Specklebreasis. 

eg 

46 One who 
hesitates 

48 Behave 


49 TheMirades’ 
BiBwerto 
91 -Acfoss 

50 Honshu peak 

53 Out of gas 

54 SMne 
ballpoints 

55 Send (to) 

56 Solttaiyones 

58 Choicewonl 

59 George 
V^hington 
no-no 

61 Open-weave 
fabric 

62 Emulate 
Webster 

63 Prince's answer 
to 34- Across 

65 Sinkerof 
sons 

66 Luxuriate 

71 Toolsheditem 

74 ”... and lo 

good night!” 

75 Approach 

76 Actress Pitts 

77 Likecenain 
profs. 

78 Maximilian von 

80 Badges 

81 Opaquebariie 


82 Ancient 
strongbox 

85 Cautioned 

87 Agree 

88 Withdrew 

90 City east of 
Uiredil 

91 Nimbi 

92 -They laughed 

when ..." 

93 -Could This 
— rtissn 
song) 

94 Invention of 
1945 


95 Kindofbean 
99 AorO.e.g. 
lOQ Catch 

101 French lOt verb 

102 Hindu royalty 

103 Monogram parr 
Abbr. 

104 signum 

105 Spring 
purchase 

lOS PanofSOS. 
supposedly 

109 Vane dir. 

110 loss 
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High- Stakes Play in SouthAfri€Xi 


Ian 

Thomsen 



D urban. Soulh Africa — I ma gine. 

suddenly, if Soulh Africa fails Sat- 
urday 'In the Rugby World Cup semifinal 
to beat France for the foimh time in 
three years. 

Would ajtyone attend the fiual the 
following weekend? 

Hie lournamenl has been driven by 

South Af- 

lica’s re- 
turn as 
interna- 
tional 

host, by its opening-day upset of .Austra- 
lia per order of Nelson Mandela, and by 
tlw record debut last weekend of Chester 
W illiams , the only black player on the 
tMfn itob Andrew's nmaying drop-goal 
to knock out Australia last wi^end and 
Jonah Lomu's breakthrough as rugby's 
first modern .American-football clone 
have been inspiring, but their prospect 
has not filled the stadiums. In a country 
that had little idea what it would mean to 
host Ae world’s fifth-largest toureainenL 
the only clear sellouts have been reserved 
for the host team's matches. 

In that seme, then, the full house here 
at King’s Park will be cheering for a 
larger sense of nation — because if South 
Africa isn't in Johannesburg for the June 
24 final against New Zealand or England, 
then a half-empty stadium might t^ the 
world that this country wasn’t quite yet 
up to the job. All of the momentum will 
be lost to a vacuum. 

While it is less important as far as the 
bigger scheme, the other semifinal on 
Sunday between the All Blacks and Eng- 


land in Cape Town figures to be the more 
interesting game, a clash of two advanced 
styles. 

The English padi iled emotionally by 
Dean Richards in his blood-soaked and 
unraveling bead bandage last we^end) 
will try to win and retain possession, and 
snuff out attempts by New Z^and to 
deliver the ball wide toward Lomu. Lomu 
is built like the Concorde at IIS kilo- 
grams (260 pounds) and I.9S meters (6 
feet 5 inches), and he will be marked on 
the left wing by England’s smallest man. 
Tony Underwood, 73 kilograms and 1.78 
meters. 

The 1991 finalists will need all of their 
ingenuity and superior experience to stop 
Li^u — and then there are the other All 
Black backs to worry about: Andrew 
Mehrtens. Jeff Wilson, Glen Osborne, 
etc. The AD Blacks are healthy, young 
and fasL and in four games they've scored 
270 points, compared to 120. for England. 

The English hope such indications of 
dominance will work against New Zea- 
land in a close, tight game. No opponent 
has come within 18 points of the AD 
Blacks, whereas En^atri (especiaUy An- 
drew) proved its steadiness in the dying 
moments last weekend. That is the sort of 
test yet to be faced by the 22-year-oId 
Mehitens, who otherwise would appear 
to be Andrew's equal. 

The last meeting was a 1 S-9 victory for 
the English at Twickenham in late 1993, 
only their fourth victory in 17 tests 
against the AD Blacks. Perhaps the 1987 
world champions aren't the terminators 
they used to be: Most this English 


team have beaten the AD Blacks, eitber in 
1993 or witii the British lions. 

On the other South African coast, the 
majority of supporters are declining to 
put wd^t in such records. It can be said 
that South Africa's recent faUures against 
France were the immediate result of iso- 
lation. Only five players from the 1993 
test series defeat to France wiU represent 
South Africa on Saturday. The Spring- 
boks haven’t lost in nine tests since last 
July, and at home they no longer hear 
their countrymen protesting and rooting 
against them. The country may not be 
unified behind them, but what the players 
hear sounds like unification to them. 

Such fierce emotions have worn on them 
over the last 23 days, with two players 
su^ended for fighting and many more 
injured. James ^malT, the wing epposite 
TXfiniflms, pmlled a hamstring more than 
tvro wedcs ago and enters this game uncer- 
tairily and vnth no obvious replacement on 
the bench. The fly-half Joe Jansky re- 
turns after mkring the quarterfinal with a 
swoQen eye; whOe two world-class stars, 
fullback Andr6 Joubert and scrum-half 
Joost van der Wesihuizen, wiU play despite 
a broken hand and a neck cartilage injuiy. 

South Africa has risked inserting the 
lock Marks Andrew in order to ebaUrage 
France at the end of the lineouL whDe 
France has instaUed Fabien Calthie at 
scrum-half with the idea of getting more 
out of fly-half Guisiophe Deylaud. 
France’s coach, Piene Berbizier. has yet to 
lose a test in the southern hemisphere, but 
the intensity of home support tviD demand 
of France its first compl^ dfort tince the 
2 p 0 victory at New Zealand last year. 


Price Retains Lead in U.S. Open 


CenpUed by Our Steff From Dupaidia 

SOUTHAMPTON, New 
York — Nick Price retained his 
lead at the U.S. Open chan^- 
onship Friday as a freshening 
iKud caused the other contend- 
ers to fail bacL 

While Price waited for a late 
tee time, eaiiy stands Gr^ 
Norman and BiUy Glasson each 
gaine d a share of the le^ at one 
point only to fall back. 

In fact. Price increased his 
lead before he was required to 
touch a club. 

The overnight leader with a 
4-under-par 66. Price was stUl 
is the clubhouse awaiting his 
I:5S P.M. surting time when 
Norman and Glasson made 
iheix moves — then backed off. 

Fuzty Zoeller and Jeff Mag- 
gert, each with an opening 69. 
also had late second-round 
starting limes. 

The former U.S. Open cham- 
pion Scott Simpson started the 
day a single shot off the lead 
after an opening 67. 

But he played the front in 36, 
one over par. and bogeyed three 
of the first five on the back. 
With three holes to go be was 
one over par for the touroa- 
menL 

GlassoiL 35, Uiinner of 6 titles 
in a 12-season Professional 
Golfers’ Association tour ca- 
reer, was one under starting the 
day’s play in cool, sunny weath- 
er. 

He birdied the first from IS 
feet then pitched in from 40 
yards for an eagle-3 on the par- 
5 5th. That put him in a share of 
the lead at 4 under par for the 
toumameuL 


Mande Watches Golf 
And Exerdses on Bike 

The Assodaied Pres 

DALLAS — One week after 
his liver transplant i^ieration, 
Mkk^ Mantle took a walk out- 
side his hospital room twice and 
spent 12 minutes on an exercise 
bicycle. 

The basebaU HaU of Famer, 
who is 63, also spent part of 
Thursday watching the U.S. 
Open golf tournament on lele- 
^9on and shed his hc^tal 
gown for a pair of blue pmamas 
and a blue denim baseball cap. 

He has been hospitalized 
since May 28. 


Glasson, however, stumbled 
to a 38 over the back, shot pu 
70 and completed 36 holes in 
139, one under par. 

He bogeyed 10 and 1 1, bird- 
ied 15 and then slumped at the 
finish with bogeys on the last 
two holes to end the day. 

Once again, the par-5 1 6th 
puDed the left-hander down. 
This lime, be bqgeyed the bole 
when his par-putt Upped out. 
On Thursday,, he double-bo- 
geyed it 

**Tbe course has really finned 
up,” (^assem said. ”I thought it 
was important to start well and 
you can see why.” 

Norman, who won two weeks 
ago. was 2 back after an open- 
ing 68. 

He needed only three boles to 
make up the deficit, running in 
a 20-foot downhiU birdie putt 


on the second, then hitting a 
long-iron to 2 feet on the third. 

At that point, he, too, was 
tied for the lead. 

But Norman missed the 
green and made his flist bogey 
of the tournament on the 8th 
hole, turned in 1-under-par 34, 
then bogeyed the 10th, again 
missing the green. 

Ldty Phil Mickdsen twice 
got to within a single stroke of 
me top, and made a pretty sand 
save on the 18th, but could do 
no better than a par 70 and 
finished two rounds at 138, 2 
under par. 

At that early poini, with 
about half the field still await- 
ing its starting time, Midtelson 
was in second aU alone. 

And Price's lead bad gone 
from a single stroke to a 2-sbot 


margin even before he picked 
up a club. 

Both Jumbo Ozaki of Japan 
and Bob Tway were was 2 un- 
der par for the tournament 
through 14- holes of the second 
round. 

Tway had also played 16 
boles, wfale Stridter bad fin- 
ished five. 

Winds picked up as the day 
wore on and scoring became 
more difficult, particularly over 
Shinnecock's nigged back nine. 

One prominent player lo find 
the going tough was Colio 
Montgomerie ot Britain. 

Montgomerie, who last year 
participated in a three-way, 18- 
hole playoff for the Open title, 
strug^ed to a foujNover 74 to 
stand at five-over 145 and put 
himself in dango’ of missing the 
cuL (AP. Reuters) 


Complete Scores in First Round of U.S. Open 


Hick Price 

33-33-66 

BrcuHev Huuhe. 

37-35—72 

Chip Beck 

3537—75 

Scot! ShnpsBn 

33 34 67 

Miguel Angel Jimenez 

3635-72 

Hole Irwin 

3537-75 

PMI MICkeISM 

34 34 66 

DuHy WnWorf 

3636-» 

John Connelly 

3537— 75 

Greg Norman 

34-34—61 

David Edwards 

3534-72 

John Moalimos 

3738—75 

Jiff MoMert 

3336 69 

Tim Ho^ 

3537—72 

Andy North 

38-37-75 

Fuzzy zoeller 

3534 69 

5>ew Elklnsiton 

30-34—72 

OavW Moriond IV 

37-SB-7S 

Bin GlQfson 

35 34 6» 

Peier Jocobeon 

3534-72 

Geoffrey Sisk 

3537^75 

Slew LOwerv 

35-34— 6P 

Loren Roberts 

3535-73 

DJ. HeUond 

3540-75 

Bob Twov 

34 35 69 

David Frost 

36-37—73 

Robert Gomez 

3*-37— 76 

Jumbo Onki 

35 34 69 

Todd White 

37-36-73 

Fred Punk 

3533-76 

Lee Joiteen 

33-37^70 

BUI Porter 

34-32—73 

Mike Son PIUPPO 

3530—76 

Tom Wfffson 

34-36-7D 

Bill/ Ray Brown 

3530—73 

Kecuiy Perrv 

39-37—76 

oOirls TMhmd 

36-34—70 

Bldlne McCaUsier 

3537-73 

Jen Oioilee 

3739^ 

Jov Hoos 

36-36-70 

poul Goydos 

3535-73 

Kelly Mltdwm 

3739-76 

VIlUV SMSh 

34-36—70 

gduotde Remere 

37-36—73 

VMnme Grochr 

3*37-76 

Join Cook 

3634-70 

Erie Meeks 

3^36— 73 

BUI Murchisen 

3><a— 76 

Gory KolRwre 

35-35—70 

Brian Moog 

37-36-73 

Den WUswarth 

3*37^ 

Curt Byrvrti 

36-34—70 

Molt Gegel 

3637-73 

Ian Bokor-FIrtei 

3739^76 

Owls Zombrl 

35-35-70 

Jim iMcGovern 

3535-73 

den Day 

3640—76 

Chfis Perry 

3535-70 

Guv Boro. 

3*34-73 

Jim Eslue 

39-30—77 

Neal Lancaster 

36-34—70 

Larry Mize 

3535—73 

Fred Couples 

3641—77 

Tom LeMmmi 

34-36—70 

joee Mario Ofcnabtf 

41-33-73 

Furkm Allem 

3641-77 

Mark McCumber 

34-36—70 

Bob Bums 

3535-73 

Potrlck Moore 

42-35-77 

Tom Kite 

3535—70 

pool /^zlnocr 

3637-73 

Tommy Armour III 

3641—77 

Oirlis SraiM 

3634-70 

Darrell Keetncr 

3530 -73 

Simon Hobday 

4136-77 

Joe GuWon 

313t— 70 

Ptr-Ulrlk Johensaon 

3*35-74 

Stew Pole 

4535— n 

Cree Bruckner 

3337-70 

Sew Boliesleras 

3536-74 

Tkn Herron 

41-37—75 

David Duval 

35-35—70 

ODork Celcavecdtia 

3640-34 

Lomr Tedesce 

3642—75 

Brad Faxon 

3635-71 

John Mohoffey 

3536-74 

dork Donnls 

41-37-71 

Brandt Jobe 

34-37^ 

Pete Jonton 

3737-74 

John Halbert 

3*39-78 

Mark Roe 

3635-71 

Ernie Els 

3737-34 

Bobby Elllotl 

3642—78 

Hot Sutton 

3536-71 

o-Tloer Woods 

3737—74 

Ride Owner 

39-0—79 

Stew Strieker 

3635-71 

Dustm PMUiPS 

37-37—74 

CelUn Steep. 

4539—79 

Ted Trybo 

33-30—71 

Bruce Vaughan 

30-34 34 

Chris Keufmoi 

4539—79 

Omar Urcstl 

3635—71 

Androw Maoee 

3536-74 

Adam /Uiiiuuest 

3542-aO 

Dona Quielev 

3536— n 

David GIHonf 

3*35—74 

Bob Estes 

4545-80 

Brad BryorU 

3536—71 

PoyM Sievnart 

37.J7— 74 

John Celobrta 

4041-31 

Jim Soliautter 

3635-71 

Bernhard Longer 

3737-74 

John Roevos 

4041—11 

Jobn Doly 

34-37-71 

Tommy Roddy 

3536-74 

Javier Sanchez 

42-40—82 

Bill Britton 

3535-71 

Mike Hubert 

3737-74 

John Snyder 

4240-02 

Mike Brisky 

3536-71 

Gory Keen 

3440 74 

Brad Bell 

4142-83 

Brett Ogle 

3536-71 

Michael Sebudnrl 

3536—74 

SeeH Tyeen 

4541—86 

one Nordbera 

3637>31 

Rotoel Moreen 

3635—74 

(fromsiewr) 



QiHn iHentBemMle 
JoA Nkfclain 
Nick Fokto 
Bm CrenttMW 
Ion w mawoi w 
Frank NcUio 
Dovla Love III 
Corey Pevin 
DeuB Martin 
Mark McNulhr 
JMf Sluman 
oOmtv CoutvIHb 
S cott Vorplank 
Silly Anorode 


35>3<— 71 
3M8-71 
3606—73 
3636-73 

35- 37-73 

36- 36—77 
3S44— 73 

36- 36-72 

37- 3S-7S 
3W7— 72 
34.38-72 
3SJ7— 72 
364^72 
36 36 72 


jeiin Hinton 
Bomr Lon. 
seoti Hocti 
ttavmand Royd 
cnrtstlan Pmo 
JtH Julian 
Crola Mortdilcs 
Mike Sprlnaer 
.VUke Standiv 
RKk Fmr 
Kjm Yoiina 
Fron Morr.lle 
Miraoel Muenr 
Mike HeiMn 


4044-74 

3640-74 

37-37-74 

3036-74 

3036-74 

3036- 74 
3730— 7S 
3040-7S 
3637-73 
3634^ 
3F36— 75 
3730-73 

3037— 73 
3630-^ 


Rugb y Worid Cup in Br usseb 

PAPA JOE'S 
SpoitsbarA Grill 

Rue .4triiiniM^ .15 - 1540 Bruvek 
Tds 32 2/732 77 77 


ESCORTS & GUIDES 


BELGRAVIA 

ORCHIDS 

LONDON MRB 6BCVA ZunOf 
Ewft OsMcy OuJI CoA WilMan 

UK 01 71 5895237 


MBNA7IONAL BCORT5 

Sam-HtriUMb 
Teh StS-765-nM New Yw^ USA 
Akfaf Qed! Cards Aceepted 


ULTIMATE '10* 

Tri: 3T2-SS8-1666 
N.W York toort Sor ^ i c e 


•fHSRt 

VB34A/GEtCyA/ZUROt/6IUr<IOl 

FRAMnurr/BEOlH/MONACO 
tX3MX3N/ICA1HSOW/GATVyia 
AO 6npe ttK3.|7M2IS8 
lofAniOOUW-ASOWSD 


ARIST0CA15&CMt 

3 flia uM rea St. loafaiWn 
0171 258 0090 


AMSIBBMM • HISr CUSS 
EKDrt Senm & Caaer Dole 
TdKIMQSDff 


INTERNATIONAL CLASSIFIED 


(Continued From Page 15) 


**ZURKH'*ViaB** 

Engrt Seroee. Credi cordt receated. 
Td: 077 / 63 83 31 


GENEVA9346 00899 

GIAMOUR eSCORT AGB4CY & BASB. 


BSYBRlEAfiBCYB 
Wwia MOndna Ztndi, Cei ww . 
Bwa Ewort ceJ Vemo 
0043/d63/8IO478 


*V.oecAco a new yobc*** 

CeSMOraUTAN ESCORT SRViCE 
OicoMTd; 313757.1110 
Nw. faE Trt 312-753-3»99 


MOAN- MIA BCOKT sauna 
QdtSB tost S8w(m0334392 


ZUBO)/ BBM/ BAS8. 

Eieeri Seniee 

Trt 077/88 06 6a W7/88 06 70 


AMSieaiAM ABMADErTE 

Eteorl Serace & Dinner Dkdu. 
to 631 63 36 a- 631 06 43. 


AMSIBSMMVUNDBB 
Escort ScTMC. & Dmei DM 
Ttfc + SUBWCMZBO? 


• ‘OBMIAN BC08T SBVRP • 
oS ow Gonon* 
fl216UBM6ngl83S9» 


VBMA*nUB*ZU»CH*G8erA 

tOGH SOOETY Mvitfiond r 
Wma -I- 643.1-S3541 04di 


TO OUR READERS 
IN LUXEMBOURG 

It's never been easier to subscribe 
and save. Just call toll-free: 

0 800 2703 


EXECUTIVE' ■ 

LONDON ESCORT SBMC2 
TBi 0171 722 5008 CiaaCaA 


LOM^ KOBNAnONU. 

E5CCRTSBMCE 
T& Ufc CT71 402 5674 


BBOm ••• WBOOME ' 

BCORTSGUDESBmCE 
TA 303231414 


MUNICH'WELCOMB 
BCORT S GUIDE AGBCY. 
PLEASE CAU 087 • 91 23 14. 


AMSTERDAM ■ DREAMS 'ESCORT 
Dme> dM & penond ortlt urace. 
Td; -t-31 RgQ^OZ 111^0:666 


*COIS WAZUR-MILAN'ROMP 
nnt aeon ml TtanI Sente 
Tefc 39 / 2 4B 78 72 No aedi eadk 


FRANKFURT CARPORT 
oR seal EKtrt Service 
Td; 069 -as 22 21. 


AU AUSIRIA, PRAHA 
Kme» I SiMx. Enrt ServK. 
New tA4iiberi(-i--l-43 11 833 50 44 


CAWORMA, US VEGAS A AR. 
- Gabby kel &cDrt & Gude 
Seroce. BOW 556^ USA. 


GODDESS ESCORT AGENCY 
CeNrd London & Heoihow 
TEt 0181 991 4HM 


OBCVA TODAY 
toonSonte 

td. 022/735 12it3 or {P7.'3aa9.24 

•-'AVg'aRc^e?"”"' 

Eicort Sente laodon 11711 394 5145 
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DAVE BARRY 


Visiting Binky at the Zoo 


M iami — it’s time for Part Two of my 
two-part series on the exciting, dra- 
matic and — above all — tax-^ieductihie 
Alaskan Adventure trip I took earlier this 
spring. As you may recall, in Pan One 1 
recounted the events of my first day in 
Alaska, durii^ which virtually nothing 
hawned. This leads us to: 

DAY TWO — I woke up in a nervous 
mood, because I knew this was the day that 
1 would boldly leave the hotel altogether 
and — armed with nothing stronger than 
Certs brand breath mints — face a polar 
bear. Polar be^ are fiercely aggressive 
meat-eating hunters that weigh upwards of 
1 ,000 pounds and can run down a horse; the 
only real hope I had for surviving this 
encounter was the fact that this particular 
polar bear lives in the Anchorage Zoo. 

It frankly struck me as pretty strange that 
Anchorage even bothers to have a zoo. 
seeing as how, as I noted in Pan One of this 
series, there are already plenty of large and 
sometiines hostile animals wandering 
loose around the city. 

Fortunately I had no trouble getting to 
the zoo, and I soon found myself face to 
face with the 2oo’s star polar bear, Bin]^, 
who, in terms of size, is basically a Win- 
neb^o motor home with teeth. Binky be- 
came a major news story in Alaska last year 
when, on separate occasions a few weeks 
^art, he attempted to eat two people. The 
victims, both of whom survived, had 
climbed over two fences to get close to 
Binky's cage. One of them was an Aus- 
tralian tourist who said she climbed the 
fimees because she wanted to take a close- 
up photograph; she wound up with her leg 
in Binky's mouth. 

□ 


started engaging in routine bear behavior, 
such as yawning, p^ing around, diving in 
hi$ pool, phoning his a^t, etc. I could not 
help but notice that Blip's cage still is not 
particularly well protected; it would be 


pretty easy for a tourist to hop over the two 
low fences, get to the cage and become 


Purina Bear Chow. 

1 myself did not get anywhere near 
Binky, because I wanted to stay in peak, 
nonmauled physical condition for the stren- 
uous activities scheduled for the final day 
of my Alaskan Adventure, also known as; 


□ 


If there is one fundamental unifying 
principle of human psychology, it is that 
everyone, everywhere, regardless of age, 
gender, religion or ethnic origin, hates 
tourists. So when Binky chewed on one, he 
instantly became a' major celebrit}'. 
Alaskms fell in love with a freeze-frame 
video picture, taken b>' a local TV news 
cameraman, showing Binky wandering 
around his cage, looking a littie wistful . . . 
with the Australian woman's sneaker in his 
mouth. Entrepreneurs put this image on T- 
shirts, which still sell by the thousands. 

Binky was sleeping when 1 arrived at his 
cage, but after a few minutes he got up and 


Day three — The big event of Day 
Three was a helicopter tour of some 
glaciers, arranged by — speaking of getting 
chomped by bears — Anchorage Daily 
News columnist Craig Medred, who, as you 
may recall from Part One of this series, is an 
outdoorsperson so rugged that he makes 
Davy Crockett look like Martha Stewart. 

fidter receiving a safety briefmg from 
our pilot, Lambert DeGavere, we took off 
from the Anchorage airport and headed for 
the mountuns. I am not a religious person, 
but as I viewed the spectacular panorama of 
breathtaking scenery below, I could not 
help t?ut ask myself; What the heck kind of 
pilot is named “Lambert"? 

An excellent pilot, as it turned out. Lam- 
bert gave us a turific tour, swooping alone 
mountain pe^ and valleys, giving us all 
kinds of fascinating information about 
glaciers, which are — forgive me if I get 
technical for a moment — giant wads of ice 
caus^ by geology. At one point we landed 
on a rocky outcrop next to a pa^cularly 
scenic glacier, and there, many miles from 
the nearest con\*eDience store. vB-e had 
lunch. As we sat there, contemplating one of 
the most overwhelmingly beautifrji v*iews 
I've ever seen. Craig said something that 


struck a re^nsive chord de^ in soul. 


“I had this flight billed to the Anchorage 
Daily News," he said, “but they don't 
know it yet." 

That's the kind of bold, “can-do" spirit 
that makes Alaska what it is today, and if 
you’re the kind of person who enjoys na- 
ture, I urge you to visit “The Land of the 
Midnight Sun' ' so tiiai you can experience, 
firsthand, the mountains, the glaciers, the 
rivera and — above all — the zoo. Binky 's 
getting hungry. 

Knighi’RidJer S'ewspapers. 



Shed Bikini Top, Put On Psychic Fetters 


huerHiuiotuil Herdld TriblPU 

P ARIS — Summer is nearly here: fine 
sand, blue waters, cooling drinks, and, 
above all. the voluptuous notion that one 
is free. Free? You must be jddng. Think 
of the women on the beaches of Brittany 
w'ho over the past couple of years have 
had tape recorders plunged into their faces 
by young researchers asking them why 
they are sunbathing topless. 

"I haven't the slightest idea," was the 
usual response and probably die women 


^L4RY BLUME 


didn't. But Jean-Claude Kaufrnann. who 
sent the researchers out on their mission, 
has worked out Ae reasons and they don't 
make pretty leading. If freedom was the 
stimulus, diis freedom soon imposed its 
own constraints. Beach life, he concludes 
in his new book, “Co^s de$ femmes, 
regards d'hommes: Sociologie des seins 
nus" (Women's Bodies, Men's Glances: 
the Sociology of Topless Bathing), is ev- 
ery' bit as harsh as real life, and perhaps 
more blaiantly cruel. 

“Under the cobblestones, the beach" 
was the old 1968 slogan. Under the beach, 
the cobblestones mi^t well be the book’s 
theme. Kaufrnann. a sociologist who has 
made stupes of family life for the EU and 
whose research on the relationship be- 
tw'een French couples and their dirty laun- 
dry, also published by Nathan, was a 
sunrise international success with edi- 
tions from Germany to South Korea, says 
that commonly beach life is thought of as 
free and easy. 

This is nor so: “The beach is not the 
tolerant space it claims to be," he writes. 


"The topless beach is less so than any 
other." 

His area of research was the beaches of 
Brittany, where he lives, and Normandy. 
The souih of France, where ppless 
baihing began in the 1960s — to Britanny. 
he says, it was more or less clandestine 
until 1976 — might be thou^t to provide 
more material with its burmshed ^ifron- 
teiy. But Kaufmann says the Midi is less 
spttiific^y French and, even if to^ss- 
oess is more prevalent and eonlident 
itere, the basic codes of behavior are tiie 
same. Eye contact between sunbathii^ 
men and topless women, for example, is 
avoided. 

“There is eye contact on tiie street and 
in a restaurant but paradoxically not on the 

beach," Xaufxnann said in a lel^hone 
interview. The trick is to look without 
being seen. 

^ile experts have made die neutral 
eaze an art. seeming to take in the whole 
horizon while actually zeroing in, or peek- 


Kaufrnann says. ' *The same aralies on the 
>v>y» h The beach used to M open to 


ing through supposedly sl^i^ eyes. 
Most women 


JO topless b^use it 
makes them feel to, not realizing bow 
illusory the freedom is. “1 used to be shy, 
topless sunbathing fr eed me,*’ one subject 
said. "1 thought I was fat, then I saw that 
the woman next to me was worse," said 
another. None realized that they would be 
trapped in conventions as bad as diose 
diey face frilly clothed safefy in munbeis, 
peer approval, the aesthetics of ageism 
which mean that just when a woman feels 
comfertable seminude it is no longer con- 
sider^ fitting for her to be uncovered. 

“^ir society in general favors extreme 
youdi. one starts to age at 25. As time 
passes one has fewer opportunities," 


everyone, now many people don t dare 
go." His book, he adds, “is extremely 
sa^ cruel and sad.'* 

Every gesture is covertly observed tm 
die be?^h. he says. Applying suntan lotion 

to a bare top must be done in a manner that 

could nocte considered provocative;(o 
stand tm is dd^tely provocative. To put 
on on^ top when one goes to swim may 
be iRogicalM is current practice, at least 
in Brittany. One of the men interviewed 
said that if he sees a married couple of his 
acquaintance on the beach, he waves if die 
woman is topless but will go over to say 
hello is she is not. 

A man's life on a public beach is a lot 
easier th^ a woman's, his main problem 
bei^ to diange his clothes neuher im- 
modesdy nor too protected by a towel, 
thmby readiing what Kanfrnann terms 
**afbrm of distinbion when harmony and 
redmi^e aoainaMgb leveL*’ Kaufinann, 
who lives 10 minutes from die beach. 
admits that be evades the issue by going 
home in his wet swimsuit, 

A topless woman may be expressing 
her belief that her body is her own, but 
many women feel shy abrait going topless 
if dieir mothers go with them to the b^h. 
One shopkeeper puRs up her top if she 
niies any of her customers, most of diem 
older women, airiving cm ^ beach. This 
means she cannot relax for a moment and 
must study each newcomer throu^ half- 
closed eyes. Kaufinann’s a 

schooheacner, wouldn't dream of going 
topless on their nei^borhood beach. 

Narcissasm is bafl^y unerotic, but die 
lack of eroticism on the beach is more a 


question of social, constraiid, Kaufrnann 
says. “Thin’s die die collective tt^ 
Tte system lulls die lustful ^amce be- 
cause you have to feel relaxed and normal 
to be open to that land of sensuality." And 
who can be relaxed and notmal while 
feeling so closely, iuid so critically, ob- 


Those used to the sundrenched dd- 
iquesceoce of southern beaches zn^t 
think diat Kaufinann's subjects should^ 
pmmaT-^shirt and forget the whole flung 
but he nuuntains diat every beadi has its 
killjoy rules, le^ stringent dian dm he 
studi^ but frdlowing the samepaztems: 
“The brach dunks it is free white in feet 
eve^ look, every gesture is measured.*' 

No one who le^ lus'lxwk wSUic^ 
the bea^f <u ^lessness, in die same 
again, he claims. What be learned 
seeing die world m a grain of sand, is that 
he is just like everyone else. “Erealhmlt 
was j^aying (he game I dioi^ I was 
studymg aria that scared me a lot. . 

' T always diou^ how abomhudde h is 
diat sociefy can be so isiiform. I dxn^ 
notmalify was imposed frtHn on lugh to 
DOW I realize diat people seek it becato 
they are afraid of having to estaUish dieir 
own iralties andcihetia.&*s made me want 
more thain ever to play, to be a free ioBn,1 
also resize diat die b^ way to be free isto 


: lemaining free in your head. 

In odier words to gaze dtroti^ half- 
shut eyes. On a Bencfa beach if yon dori’t 
warn anyro m kick sand in your face you 
must 8cc^ a basic precept of an Fr^ 
life diat Kaufrnann sums tqi well: 
eryoDC do» whaz they want, but nca ev- 
erything is allowed.** 
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Forecast tor Sunday through Tuesday, as provided by Accu-Weather. 





North America 

SwnnenrriB heat wiN prevail 
troffl New YorK end Wash- 
ington. 0 C.. to Chicago 
TnuhOarstonns may arrive 
on Tuesday. Leo Angaies 
wHi ba dry and waimer but 
showers will Cernpen Port- 
land and Seonie. MienS am 
Houston win nave seeaon- 
obia heat. 


Europe 

England to Danmark will be 
breezy with showers while 
stsdifier ram soaks portions 
erf Seandmavia. Spaot. Por- 
tugal and rncsi ol Prance will 
be dry and warm. A few 
showars will astend Irom 
southern Italy to near 
Moacow. Cfflmam' wiH have 
generally dry weattwr 


Asia 

Unsattlcd weather m the 
‘erm ol showeiv rains and 
some munder « iikdy in por- 
nans ol Japan anc Korea. 
Hot. nijTud woalher wiffi M 
spotty laie-dav thunder- 
storms will prevail in Hcng 
Kong and Taiwan. Sutgapore 
wifi atso be hot and numid 
with perhaps an ahernoon 
thunderstorrri. 
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P ARAMOUNT Pictures got foe mes- 
50^: Winston Groom is no simpleion 
— Ite just writes about tiiem. The aufoor of 




>-.«i 
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the book **Fonest Gump" has settled his 
lawsuit threat over profits from foe movie 
starring Tom Hanks, and cut a seveo- 
fig^ deal for his newly completed sequel, 
“Gump & Co.," updating Forrest's life 
from 1980 to the presenL For foe firsr 
movie. Groom got S3SO.OOO for foe rights 
to his novel plus 3 percent of the net profit 
Groom threatened to sue last month after 
Paramount claimed that the founh-hi^est 


grossing film in history, with worldwide 
liflit 


ticket sales of S661 million, was S62 mil- 
lion in the red as of Dec. 31. Groom 
wouldn't disclose the size of foe settle- 
ment. but says, "I'm happy as a pig In 
sunshine." 


□ 


Princess Diana visited a Moscow chil- 
dren's hospital, signing autographs for 
doett^s and patients. Diana, wearing a 
sleeveless navy dress, hi^-heeled shoes 
and no stocking, was surrounded by cam- 


era-toting doctors.^ystanders and securify 

ntai. 


LEISURE DESTINATIONS 


guards at foe Tushinskaya Hospit 
“She's beautiful and she's here to see 
children,' ' said 4-year-old Katya Syshiko- 
va, who darted uz^er a police Ime to run up 
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to the princess with caniations when she 

oly Ol 

Moscow CO be built after flie 1917 Rev- 
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anivec at the hospital, the only one in 
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HIS LUCKY DAY? — Ludano Pavarotti brining the new fragrance 
bearing his name to France, the land of perfume, for a promotional tour. 
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□ 


Elizabeth Taylor, 63, will receive anew 
right hip Moaday, IS months after sur- 
geons replaced her arthritic left hip. The 
actress injured herself doing eerc^ics last 
w*eek in foe pool of her Los Angeles estate, 
said her spoteswomaa, Cben Sam, 
adding. "Sire's in a lot of pain." 


straining order against a man her lawyer 
fears is bent on violence. The order bm 
Steven J. Maniott, 38. of New Ycokfrom 
visiting the sink's estate or her man- 
agement comply. Marriott has been call- 
ing and sending Houston flowers,; the 
lawyer said. 
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Caribbean and Weat Allantle 


Caribbean and West Atlantic 
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Sinead O'Connor hit two Israeli pho- 
tographers during a visit to Jerusalem's 
Old City, the police said. One {foocog- 
ra^flier. I^vid Mizrahi, said the hish 
singer, who’s touring Israel, attacked him 
and a colleague, hit him in the face and 
back and broke foe flash off his camera 
while leaving a shop. “When she saw me 
photographing, she came at me," said 
Mizrahi, who works for Haareiz. a daily 
newspaper. 

□ 

Whitney Houston has obtained a re- 


A letter written by die English novdist 
Charles Dickens questioning sriiefoer fri- 
low writer Gem^ Eliot was a woman 
fetched £5,750 ($9,200) at auction in Lon- 
don. Dick^ wrote foe one-page letter in 


finally did it. The 57-year-old Kni^ had 
foe trademark Nike svrixisfa tattooeo ^>ove 
his left anUe after yeara of noedliira from 
the company's band of young fieio rep: 
lesenfatives, "a young, rambonctioos. 
gtoiqifoathaveldndofgcwdedFiuV’srid 
a cmiqa^ spokesman. "They're always f 
asking, 'Come on. vfoen you goinigto 
get a tattoo?* And this time he fodiL" ' 


□ 



mznng 

those two volumes, or part of them, were 
not written a woman — then rimuld I 
bcj^ to belike fliat I am a woman my- 
self.’* Dickens wrote. The novel is one of 
foe earliest works of Miary Ann Evans, 
who wrote several novels under foe pen 
name George Eliot 


□ 


The chairman of Nike, Phil iCni ghi-, 


t For a first-time authev, El^ne Benson 
has done enviably well in the celebrities 
vfoo have craitxiDuted to her bc^ The 
aufoor Kurt Vonnsut has wiitteq foe in- 
troduction, and ^ feshioia ' ^gper' 
Arnold Scaasl has written the fuiew o i d to 
*‘Umnentionables: A Brirf History of Un- 
derwear," a comprehensive htony of un- 
derwear, starting vtith foe Stone Age a# 
moceeding through Greek. Roman ^ 
Egyptian civfiiziaioiis, flien mto tbe^fiddle 
Ages, when, Benson said, '*lbere wasn't a 
lot of underwear.*’ The . iSfo century was 
‘ *foe most exaggerated period, when wom- 
en' wore 23 items of un&vrear and baddie 
■vapors quite a lot": 


, 




t i.n sjx haurs;^.% -s,/. 


The 


With an operator; you can do II in seconds. - 



.AT&T USADlrect* and 
World Connect* Service lets you 
((utckly place calls ro the l).$. 
and over 200 countries on your 
ovn. Just dial the AT&T Access 
:\u(nto for Che onintn' ^uu'te call- 
ing from listed below, then follow 
ihe^ukepronipB. Vourcall will get 
ihfougii fast 


EUROPE 




Without one, you can do It even faster. ' 


Amifiiia't ... . 

8014111 

Adflfla'ttt . 

■ 6ZZ*»8M)11 

Bgtglum' 

0*800-100-10 

Bulgarian 

00-1800*0010 

Croallaf^ 

S8-385-0111 

Cnch Republic* 

00-420*00101 

Denmark 

8001-0010 

RnlaniJ 

8800-100*10 

France 

19-0011 

Germany . . 

0130*0018 

Gibrsllara 

8800 


GreeM’ 00-800-1311 

Hongary’ QOO-UD-81111 

Inlami' ooo-oeot 

Irsland 1>Be0-550-000 

Italy 172-1011 

UecMensMD' 165-00-11 

UHuianla^ 80196 

Luienbourg O-BOO-0111 

Maeedoola, P.Y.R.'ttr....99400-4288 

Malta e. 0800'890-110 

Moneo’ 100-0011 

NaUiirtanOs' 06-022-9111 

Korvay 800-190-11 

PrtMtfto* 00019-480*0111 

Portugal^ 05017-1-288 

Romania’ 01-800-4288 

Rmsla'f(Mofeoii) 158-5042 

SlnrakRep.' 00-420-00101 

IgalDf 900-99-00-11 

Sweden 820-798-611 

Switzariand'. ..155-00-11 

Tiutey 00-800-12277 

Ukralnet 80100-11 

United Ktegdom flEflO-OO-OOII 


MIDDLE EAST 


AMERICM 


DanniDi 

ouu-oin 

fWa-OAMft. 

Emrpt* {Calra)< 

010-0200 

tsrael 

177-100-2727 

...18-000-000. 

800-280' 

428-881- 

.8800*811-77 

1-808-10 

0*08t- 

JonteBe 

KUwatta 

Lebuo8(B4lnrt)*tt.. 

Qatar a 

8sBdl ibBbta* 

Syrii 

U.Anb Emintei'a.... 

AFRICA 

800-121; 

SiOgb' 

.000-001 

fiteiibia* 

00111 

6h8R8 

OlOf 

hnry Coast' 

-..flOrllMT; 

Kenya+„ 


UbBrti 

.......:797497 

Morocco a 

.'oe^t1-8ot1 

Stem Leone 

...-.■.:,...tioo • 


BolMa'.. 

Brazll...>.. 

CaiBda 

cute 

leaadar'u 

^Sitaidor' 


Meodco^... 

•Ntearigia. 

fteMima... 

Pantfl 

Viinaiola'i 


.. 001 - 800 - 200-1111 

0 - 000-1112 

. 000-8810 

... 1 - 800 - 575*2222 

1 - 2 ^ 0*0311 

_. 989 - 11 -flnfl 

900-119 

_190 

190 

123 

95 - 800 * 462-4240 

174 

. 189 

1 T 1 

u ;.»*(m.120 



Sy;*, . - 

5’-hc 

•• . wff.i 


•I ‘ Ij;, 


'r;is vT*' 




Sooth AMea.: 

Zambta* 

Zlinbabwat 


. 0400 - 49-0123 

...»....:;.jn ,899 

.w;:.u.ji5ttO«9 





“ •'‘■•“tv 

'A-TiTir 


JOa ; O t ; 




Numbers for countries la the Asia/Pacific region are lisM dafly ia tiieA^ editiofl of the iniertwttii.ii^r Tw imn^- 
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